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Item 2.02 Results of Operations and Financial Condition.

TriMas Corporation (the “Corporation) issued a press release and held a teleconference on April 28, 2016, reporting its financial results for the first quarter ending March 31,
2016. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are incorporated herein by reference. The press release and
teleconference visual presentation are also available on the Corporation's website at www.trimascorp.com.

The information furnished pursuant to this Item 2.02, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by reference into any filing of the Corporation
under the Securities Act of 1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished herewith:

Exhibit No. Description

99.1 Press Release

99.2 The Corporation's visual presentation titled "First Quarter 2016 Earnings Presentation"
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

TRIMAS CORPORATION

Date: April 28, 2016 By: /s/ David M. Wathen
Name: David M. Wathen
Title: Chief Executive Officer
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CONTACT:

Sherry Lauderback

VP, Investor Relations & Communications
(248) 631-5506
sherrylauderback@trimascorp.com

TRIMAS CORPORATION REPORTS FIRST QUARTER 2016 RESULTS
Achieved First Quarter 2016 EPS of $0.27™; Top-end of Previously Provided Guidance Range
Reaffirmed Full Year 2016 EPS and Free Cash Flow Guidance

BLOOMFIELD HILLS, Michigan, April 28, 2016 - TriMas Corporation (NASDAQ: TRS) today announced financial results for the quarter ended March 31, 2016.
The Company reported first quarter net sales from continuing operations of $202.9 million, a decrease of 9.5% compared to first quarter 2015. The Company
reported first quarter 2016 income from continuing operations of $8.3 million, or $0.18 per diluted share, as compared to income of $11.9 million, or $0.26 per
diluted share, in the first quarter of 2015. Excluding Special Items™ related to severance and business restructuring costs, first quarter 2016 diluted earnings per
share from continuing operations would have been $0.27, as compared to $0.31 in first quarter 2015.

TriMas Highlights

« Achieved first quarter 2016 diluted earnings per share of $0.27, excluding Special Items®™, in spite of continued macroeconomic weakness, most notably in
oil-related and industrial end markets, and short-term costs and inefficiencies in Aerospace.

+ Continued to execute on its $22 million Financial Improvement Plan, completing the majority of the remaining cost actions by quarter end.

» Achieved organic growth in Packaging, more than offsetting the unfavorable impact of currency exchange, while remaining in the middle of the targeted
operating profit margin range.

» Within Engineered Components, achieved approximately 280 basis points of margin expansion on lower revenue through favorable product mix and
productivity efforts in the industrial cylinder business, while remaining approximately breakeven in the engine and compressor business despite a nearly 60%
decline in year-over-year sales due to the impact of lower oil prices.

* Advanced the business restructuring in Energy, driving manufacturing and operational improvements; announced the appointment of Marc Roberts, an
experienced leader with a track record of driving growth and profitability across global businesses, as president of the Energy segment.

"Our overall first quarter results were as expected, achieving earnings per share of $0.27%, representing the top end of our previously provided guidance range,"
said Dave Wathen, TriMas President and Chief Executive Officer. "During the quarter, we continued to face external headwinds related to the impact of lower olil
prices and significantly reduced oil production activity, slower industrial markets and unfavorable currency exchange. We also experienced some short-term
production and integration costs and inefficiencies in Aerospace that impacted both sales and profitability. In addition, the cost reduction actions related to our
Financial Improvement Plan, as well as improved performance in our packaging and cylinder businesses, helped to mitigate the impact of a 9.5% sales decline
as compared to the prior year period."

Wathen continued, "As we move forward through 2016, we are intently focused on increasing our margins, particularly in our Aerospace and Energy businesses,
and we expect demonstrable improvements over the remainder of the year. By the end of the second quarter, we will have lapped the majority of the year-over-
year impact of two significant external headwinds, lower oil prices and aerospace distributor planned inventory reductions, so our progress should be more
visible. The changes we have made in our organization will better enable TriMas to drive our financial performance regardless of market instability and business
conditions."

"We continue to be confident in our ability to improve margins, generate strong cash flow and deliver increased return on capital. We are maintaining our full-year
2016 diluted EPS range of between $1.35 and $1.45 per share, with the midpoint representing EPS growth of approximately 8.5% as compared to 2015, as well
as our 2016 free cash flow guidance of between $60 million and $70 million, or approximately 100% of net income," Wathen concluded.



First Quarter Financial Results - From Continuing Operations

«  TriMas reported first quarter net sales of $202.9 million, a decrease of 9.5% as compared to $224.1 million in first quarter 2015. The positive impacts of a
recent acquisition and organic initiatives were more than offset by sales declines primarily resulting from the weakness in the energy-facing end markets,
lower Aerospace sales and the impact of unfavorable currency exchange.

« The Company reported operating profit of $16.5 million in first quarter 2016 as compared to $23.0 million in first quarter 2015. Excluding Special Items®
related to severance and business restructuring, first quarter 2016 operating profit would have been $21.8 million, a decrease of 14.3% as compared to
$25.5 million during first quarter 2015. First quarter 2016 operating profit margin, excluding Special Items®, decreased 60 basis points to 10.8%, as margin
improvements in Packaging and Engineered Components, and a reduction in corporate expenses, were more than offset by declines in Aerospace and
Energy as compared to first quarter 2015.

»  First quarter 2016 income from continuing operations was $8.3 million, or $0.18 per diluted share, compared to $0.26 per diluted share in first quarter 2015.
Excluding Special ltems®, first quarter 2016 income from continuing operations would have been $12.4 million, or $0.27 per diluted share, as compared to
$0.31 in first quarter 2015.

* The Company reported a Free Cash Flow (defined as Net Cash Provided by/Used for Operating Activities of Continuing Operations, excluding the cash
impact of the Financial Improvement Plan, less Capital Expenditures) use of $5.9 million for first quarter 2016 as compared to a use of $1.8 million in first
quarter 2015. The Company expects to generate between $60 million and $70 million for full year 2016.

Discontinued Operations

On June 30, 2015, the Company completed the spin-off of its Cequent businesses (comprised of the Cequent Americas and Cequent APEA reportable
segments), creating a new independent publicly traded company, Horizon Global Corporation, through a distribution of 100% of the Company's interest in
Horizon Global to holders of TriMas common shares. The results of operations of the Cequent businesses, as well as the one-time costs incurred in connection
with the separation of the two companies, are included in discontinued operations.

Financial Position

TriMas reported total debt of $437.9 million as of March 31, 2016, as compared to $419.6 million as of December 31, 2015, and $663.8 million as of March 31,
2015. The decrease in total debt as compared to the year ago period was the result of the Company using the cash distribution from Horizon Global in
conjunction with the spin-off of the Cequent businesses to reduce the outstanding borrowings. TriMas ended first quarter 2016 with $92.2 million of cash and
aggregate availability under its revolving credit and accounts receivable facilities.

Business Segment Results - From Continuing Operations®

Packaging

Net sales for the first quarter increased 1.5% as compared to the year ago period, as sales increased slightly in the industrial, food and beverage, and health,
beauty and home care end markets, partially offset by the impact of unfavorable currency exchange. First quarter operating profit and the related margin
percentage increased due to higher sales levels and the impact of ongoing productivity and automation initiatives, partially offset by continued investment in
global capabilities. The Company continues to develop specialty dispensing and closure applications for growing global markets, including industrial, food and
beverage, and health, beauty and home care markets.

Aerospace

Net sales for the first quarter decreased 11.5% as compared to the year ago period, as a result of lower demand from larger distribution customers, as well as
lower sales to OE customers due to manufacturing constraints, partially offset by incremental sales resulting from the November 2015 acquisition of certain
assets related to Parker Hannifin’s Tolleson, Arizona, machined components facility. First quarter operating profit and the related margin percentage decreased
due to the lower sales levels and related operating leverage, a less favorable product mix, and production and machined components acquisition integration
costs and inefficiencies, partially offset by lower selling, general and administrative costs resulting from the Financial Improvement Plan. The Company is
focused on increasing manufacturing efficiencies and throughput to improve margins, integrating the recent acquisition, leveraging its aerospace platform to
better serve its customers, and developing and qualifying additional highly-engineered products for aerospace applications.
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Energy

First quarter net sales decreased 12.5% as compared to the year ago period, primarily due to reduced demand levels from upstream oil and gas customers
related to lower oil production activity, lower sales from international branches due to restructuring activities in those regions, and the impact of unfavorable
currency exchange. First quarter operating profit and the related margin percentage declined as the cost savings achieved due to the restructuring and cost
reduction initiatives were more than offset by the impact of the reduced sales levels and related lower fixed cost absorption. The Company continues to
restructure this business to improve its cost structure, including consolidating certain facilities, starting up a lower cost manufacturing facility in Reynosa, Mexico,
and adding experienced resources to the leadership team. The Company is in the process of restructuring its business, driving manufacturing and operational
improvements, and increasing the sales of its higher-margin, specialty products.

Engineered Components

First quarter net sales decreased 22.3% as compared to the year ago period, primarily due to lower sales of engines and compressors resulting from the impact
of lower oil prices and significantly reduced oil production activity. Sales of industrial cylinders also decreased as a result of continued softness in industrial end
markets and reduced levels of export sales due to the strong U.S. dollar. First quarter operating profit decreased, primarily due to reduced sales levels and lower
fixed cost absorption related to engine and compression products. Operating profit margin increased, however, as the impact of the sales decline was more than
offset by savings achieved from cost reduction actions and ongoing productivity initiatives. The Company has responded to the dramatic drop in oil prices and
the impact on engine and compressor demand by reducing its fixed cost structure, and continues to drive new product sales and expand its international sales
efforts.

2016 Outlook

The Company maintains its full year 2016 outlook from continuing operations as provided on February 25, 2016. The Company is estimating that 2016 sales will
be relatively flat, ranging between a decline of 2% to an increase of 2%, as compared to 2015. The Company expects full-year 2016 diluted earnings per share
to be between $1.35 and $1.45 per share, excluding any future events that may be considered Special Items. In addition, the Company expects 2016 Free Cash
Flow (defined as Cash Flow from Operating Activities, excluding the cash impact of the Financial Improvement Plan, less Capital Expenditures) to be between
$60 million and $70 million, or approximately 100% of net income.

Conference Call Information

TriMas Corporation will host its first quarter 2016 earnings conference call today, Thursday, April 28, 2016, at 10 a.m. ET. The call-in number is (888) 437-9445.
Participants should request to be connected to the TriMas Corporation first quarter 2016 earnings conference call (Conference ID #3415946). The conference
call will also be simultaneously webcast via TriMas' website at www.trimascorp.com, under the "Investors" section, with an accompanying slide presentation. A
replay of the conference call will be available on the TriMas website or by dialing (888) 203-1112 (Replay Code #3415946) beginning April 28, 2016 at 3 p.m. ET
through May 5, 2016 at 3 p.m. ET.

Notice Regarding Forward-Looking Statements

Any “forward-looking” statements, within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934,
contained herein, including, but not limited to, those relating to the Company’s business, financial condition or future results, involve risks and uncertainties,
including, but not limited to, risks and uncertainties with respect to: the Company's leverage; liabilities imposed by the Company's debt instruments; market
demand; competitive factors; supply constraints; material and energy costs; risks and uncertainties associated with intangible assets, including goodwill or other
intangible asset impairment charges; technology factors; litigation; government and regulatory actions; the Company's accounting policies; future trends; general
economic and currency conditions; various conditions specific to the Company's business and industry; the Company’s ability to identify attractive acquisition
candidates, successfully integrate acquired operations or realize the intended benefits of such acquisitions; the Company’s ability to attain the Financial
Improvement Plan targeted savings and free cash flow amounts; future prospects of the Company; and other risks that are detailed in the Company's Annual
Report on Form 10-K for the fiscal year ended December 31, 2015. These risks and uncertainties may cause actual results to differ materially from those
indicated by the forward-looking statements. All forward-looking statements made herein are based on information currently available, and the Company
assumes no obligation to update any forward-looking statements.



In this release, certain non-GAAP financial measures are used. Reconciliations of these non-GAAP financial measures to the most directly comparable GAAP
financial measure may be found at the end of this release. Additional information is available at www.trimascorp.com under the “Investors” section.

About TriMas

Headquartered in Bloomfield Hills, Michigan, TriMas Corporation (NASDAQ: TRS) provides engineered and applied products for growing markets worldwide.
TriMas is organized into four reportable segments: Packaging, Aerospace, Energy and Engineered Components. TriMas has approximately 4,000 employees in
13 countries. For more information, visit www.trimascorp.com.

@ Appendix | details certain costs, expenses and other charges, collectively described as “Special ltems,” that are included in the determination of net income from continuing operations under GAAP,
but that management would consider important in evaluating the quality of the Company's operating results.

@ Business Segment Results include Operating Profit that excludes the impact of Special Items. For a complete schedule of Special Items by segment, see “Company and Business Segment
Financial Information - Continuing Operations.”



TriMas Corporation
Condensed Consolidated Balance Sheet
(Dollars in thousands)

March 31, December 31,
2016 2015
Assets (unaudited)
Current assets:
Cash and cash equivalents $ 25,420 $ 19,450
Receivables, net 131,630 121,990
Inventories 167,320 167,370
Prepaid expenses and other current assets 10,070 17,810
Total current assets 334,440 326,620
Property and equipment, net 179,670 181,130
Goodwill 379,250 378,920
Other intangibles, net 268,720 273,870
Other assets 9,500 9,760
Total assets $ 1,171,580 $ 1,170,300
Liabilities and Shareholders' Equity
Current liabilities:
Current maturities, long-term debt $ 13,840 $ 13,850
Accounts payable 75,050 88,420
Accrued liabilities 41,940 50,480
Total current liabilities 130,830 152,750
Long-term debt, net 424,010 405,780
Deferred income taxes 9,100 11,260
Other long-term liabilities 56,920 53,320
Total liabilities 620,860 623,110
Total shareholders' equity 550,720 547,190
Total liabilities and shareholders' equity $ 1,171,580 $ 1,170,300




Consolidated Statement of Income
(Unaudited - dollars in thousands, except per share amounts)

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating profit
Other expense, net:
Interest expense
Other expense, net
Other expense, net
Income from continuing operations before income tax expense
Income tax expense
Income from continuing operations
Income from discontinued operations, net of tax
Net income
Basic earnings per share:
Continuing operations
Discontinued operations
Net income per share
Weighted average common shares—basic
Diluted earnings per share:
Continuing operations
Discontinued operations
Net income per share
Weighted average common shares—diluted

TriMas Corporation

Three months ended

March 31,
2016 2015

202,880 $ 224,130
(146,960) (161,210)
55,920 62,920
(39,470) (39,900)
16,450 23,020
(3,440) (3,450)
(60) (1,320)
(3,500) (4,770)
12,950 18,250
(4,650) (6,310)
8,300 11,940

— 2,040

8,300 $ 13,980

018 $ 0.26

— 0.05

018 $ 0.31
45,278,990 44,997,961
0.18 $ 0.26

— 0.05

0.18 $ 0.31
45,654,816 45,400,843




TriMas Corporation
Consolidated Statement of Cash Flow
(Unaudited - dollars in thousands)

Three months ended

March 31,
2016 2015
Cash Flows from Operating Activities:
Net income $ 8300 $ 13,980
Income from discontinued operations — 2,040
Income from continuing operations 8,300 11,940
Adjustments to reconcile net income to net cash used for operating activities:
Loss on dispositions of property and equipment 590 100
Depreciation 5,940 5,080
Amortization of intangible assets 5,100 5,360
Amortization of debt issue costs 340 510
Deferred income taxes (20) 280
Non-cash compensation expense 1,970 1,980
Tax effect from stock based compensation 620 (200)
Increase in receivables (11,210) (7,310)
(Increase) decrease in inventories 330 (1,930)
(Increase) decrease in prepaid expenses and other assets 7,700 (2,280)
Decrease in accounts payable and accrued liabilities (23,660) (7,980)
Other, net 660 (1,690)
Net cash provided by (used for) operating activities of continuing operations (3,340) 3,860
Net cash used for operating activities of discontinued operations — (27,130)
Net cash used for operating activities (3,340) (23,270)
Cash Flows from Investing Activities:
Capital expenditures (5,980) (5,690)
Net proceeds from disposition of property and equipment 120 520
Net cash used for investing activities of continuing operations (5,860) (5,170)
Net cash used for investing activities of discontinued operations — (2,200)
Net cash used for investing activities (5,860) (7,370)
Cash Flows from Financing Activities:
Repayments of borrowings on term loan facilities (3,470) (5,860)
Proceeds from borrowings on revolving credit and accounts receivable facilities 117,130 289,440
Repayments of borrowings on revolving credit and accounts receivable facilities (97,220) (245,880)
Payments for deferred purchase price — (5,400)
Shares surrendered upon vesting of options and restricted stock awards to cover tax obligations (650) (2,560)
Proceeds from exercise of stock options — 430
Tax effect from stock based compensation (620) 200
Net cash provided by financing activities of continuing operations 15,170 30,370
Net cash used for financing activities of discontinued operations — (420)
Net cash provided by financing activities 15,170 29,950
Cash and Cash Equivalents:
Net increase (decrease) for the period 5,970 (690)
At beginning of period 19,450 24,420
At end of period $ 25420 $ 23,730
Supplemental disclosure of cash flow information:
Cash paid for interest $ 2980 $ 4,710
Cash paid for taxes $ 1,780 $ 8,340




Company and Business Segment Financial Information

Packaging
Net sales
Operating profit
Special ltems to consider in evaluating operating profit:
Severance and business restructuring costs
Excluding Special ltems, operating profit would have been

Aerospace
Net sales
Operating profit
Special ltems to consider in evaluating operating profit:
Severance and business restructuring costs
Excluding Special Items, operating profit would have been

Energy
Net sales
Operating profit (loss)
Special ltems to consider in evaluating operating profit:
Severance and business restructuring costs
Excluding Special Items, operating profit would have been

Engineered Components
Net sales
Operating profit
Special ltems to consider in evaluating operating profit:
Severance and business restructuring costs
Excluding Special Items, operating profit would have been

Corporate Expenses
Operating loss

Total Continuing Operations
Net sales
Operating profit
Total Special Items to consider in evaluating operating profit
Excluding Special ltems, operating profit would have been

TriMas Corporation

Continuing Operations
(Unaudited - dollars in thousands)

Three months ended

March 31,
2016 2015
$ 80,110 $ 78,960
$ 17,840 $ 17,510
$ 470 $ 150
$ 18,310 $ 17,660
$ 40,500 $ 45,740
$ 3,460 $ 8,080
$ 70 % 790
$ 3530 $ 8,870
$ 44,750 $ 51,160
$ (3,610) $ 340
$ 4,700 $ 1,430
$ 1,090 $ 1,770
$ 37520 $ 48,270
$ 5580 $ 5,970
$ 150 $ 80
$ 5730 $ 6,050
$ (6,820) $ (8,880)
$ 202,880 $ 224,130
$ 16,450 $ 23,020
$ 5390 $ 2,450
$ 21,840 $ 25,470



Appendix |

TriMas Corporation
Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures
(Unaudited - dollars in thousands, except per share amounts)

Income from continuing operations, as reported
After-tax impact of Special Iltems to consider in evaluating quality of income from continuing operations:
Severance and business restructuring costs

Excluding Special Items, income from continuing operations would have been

Diluted earnings per share from continuing operations, as reported
After-tax impact of Special Iltems to consider in evaluating quality of EPS from continuing operations:
Severance and business restructuring costs
Excluding Special Items, diluted EPS from continuing operations would have been
Weighted-average shares outstanding

Net cash provided by (used for) operating activities of continuing operations
Add: Cash impact of Financial Improvement Plan

Cash Flows from operating activities excluding Special Items

Less: Capital expenditures of continuing operations

Free Cash Flow from continuing operations

Three months ended

March 31,

2016 2015
8,300 $ 11,940
4,090 1,900

12,390 $ 13,840

Three months ended

March 31,
2016 2015
018 $ 0.26
0.09 0.05
027 % 0.31
45,654,816 45,400,843

Three months ended

March 31,
2016 2015
(3,340) $ 3,860
3,440 —
100 3,860
(5,980) (5,690)
(5,880) $ (1,830)
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Forward-Looking Statement r TriMas

Forward-Looking Statement

Any “forward-locking” statements, within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of
the Securities Exchange Act of 1934, contained herein, including, but not limited to, those relating to the Company’s
business, financial condition or future results, involve risks and uncertainties, including, but not limited to, risks and
uncertainties with respect to: the Company's leverage; liabilities imposed by the Company's debt instruments; market
demand; competitive factors; supply constraints; material and energy costs; risks and uncertainties associated with
intangible assets, including goodwill or other intangible asset impairment charges; technology factors; litigation;
government and regulatory actions; the Company's accounting policies; future trends; general economic and currency
conditions; various conditions specific to the Company's business and industry; the Company's ability to identify
attractive acquisition candidates, successfully integrate acquired operations or realize the intended benefits of such
acquisitions; the Company's ability to attain the Financial Improvement Plan targeted savings and free cash flow
amounts; future prospects of the Company; and other risks that are detailed in the Company's Annual Report on Form
10-K for the fiscal year ended December 31, 2015. These risks and uncertainties may cause actual results to differ
materially from those indicated by the forward-looking statements. All forward-looking statements made herein are
based on information currently available, and the Company assumes no obligation to update any forward-looking
statements.

Non-GAAP Financial Measures

In this presentation, certain non-GAAP financial measures may be used. Reconciliations of these non-GAAP financial
measures to the most directly comparable GAAP financial measure may be found at the end of this presentation or in
the earnings releases available on the Company's website. Additional information is available at www.trimascorp.com
under the “Investors” section.
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Opening Remarks Y TriMas

« First quarter sales of approximately $203 million — external headwinds
continued

— Organic initiatives and acquisition growth were more than offset by the impact of
lower oil prices, lower aerospace distributor sales and unfavorable currency
exchange

— Sequential sales improvement in three out of four segments
« Achieved Q1 EPS!) of $0.27 — top of previously provided guidance range

« Margin improvement in Packaging and Engineered Components offset by
declines in Aerospace and Energy, as compared to first quarter 2015

« Aerospace experienced short-term production and acquisition integration
costs and inefficiencies

« Completed majority of the cost actions related to the $22 million Financial
Improvement Plan — helped mitigate impact of continued top-line pressure

Overall earnings in quarter as expected; encouraged by results in three out of four segments,
as well as reduced corporate costs.

{1} Defined as diluted eamings per share from conlinuing operations, excluding "Special ltems.” “Special Items” are provided in the Appendix.




External Headwinds and Tailwinds X TriMas

« Macroeconomic conditions « Commercial aircraft build rates and
— Low industrial activity levels backlog — expect slight increase in
~ Interest rate environment 2016, with greater growth in 2017
* Low oil and commodity prices « Asia still growing, albeit at lower rates

— Drilling and well completion activity — Uncertainty around China

» Consumer spend remains solid —
outpacing economic conditions

— Capex deferrals and reductions
- Resin and specialty steel prices
+ Inventory reductions at distributors
— Large aerospace distributors
— Owerall supply chain reductions

« Strength of U.S. dollar
- Translation and transaction impacts
— Exports in Engineered Components
— |Imports more competitive

No significant change — focused on execution to mitigate headwinds.




Key Business Initiatives Y TriMas

Packaging
— Build out global marketing and sales force to align with end markets and customers
— Add lower-cost capacity to support global customers and growth
— Accelerate new product development with technology center in Asia
Aerospace
— Improve throughput and production efficiencies to increase sales and margins

— Achieve growth and cost synergies from acquisitions, including integration of new
machined components facility

Energy

— Hired Marc Roberts to lead business and drive improved performance

— Leverage benefits of business restructuring and capitalize on end market opportunities
Engineered Components

— Expand long-term cylinder capacity to capitalize on North American market position

— Continue to “right size” the oil field engine and compressor business to reflect current
market demand

Initiatives remain consistent to achieve profitable growth and increased margins -

balancing short and long-term objectives.




X TriMas

Financial Highlights




First Quarter Summary ' TriMas

Unaudited, excluding Special ltems("!

{Dollars in millions, except per share amounts)

(from continuing operations) Q1 2016 Q1 2015 Variance
Revenue $202.9 $224.1 -9.5%
Operating profit $21.8 $25.5 -14.3%
Operating profit margin 10.8% 11.4% -60 bps
Income $12.4 $13.8 -10.5%
Diluted EPS $0.27 $0.31 -12.9%
Free Cash Flow® ($5.9) ($1.8) n/m

Total debt $437.9 $663.8 -34.0%

+ Q1 sales declined 9.5% as compared to Q1 2015 — weakness in the oil-related and industrial end markets, and
unfavorable currency exchange more than offset organic initiatives and the results of a recent acquisition

+ Q1 operating profit dollars and margin percentage decreased as the impact of reduced sales and the related lower
fixed cost absorption more than offset the positive impact of the Financial Improvement Plan, reductions in
corporate expense and productivity initiatives

+ Income and diluted EPS both decreased due to lower operating profit

+ Total debt decreased as compared to Q1 2015 — used the cash distribution from Horizon Global in conjunction with
the spin-off of the Cequent businesses to reduce outstanding borrowings

Achieved EPS as planned, despite external top-line pressures and Aerospace inefficiencies.

(1) “Special lems” far each period are provided in the Appandix.
{2) Free Cash Flow is defined as Net Cash Provided by Operating Activities of Continuing Cperations, excluding the cash impact of the Financial improvement Plan, 8
less Capital Expendilures.




EPS( Bridge from Q1 2015 to Q1 2016 1 TriMas

{For illustrative purposes)

0.3
§0.27
2018 Q1 EPS (1) Energy-facing Agrospace Asrospace FIP and pre-FIP  Corporate cash  Inferest, taxes 2016 Gn EPS (1)
business volume  valume and manufscturing &  costsavings costs and ather
product mix integratian actions
inefliciencies

- Significant year-over-year impact related to lower oil production activity and aerospace distributor inventory
reductions

+ Cost savings actions (including the Financial Improvement Plan) helping offset external headwinds

«  Executing plan to remedy short-term production and integration inefficiencies in Aerospace

+ Corporate spend reduced following the Cequent spin-off and in response to macroeconomic challenges

Offsetting the majority of the external headwinds; continue to execute on margin enhancement plans.

(1) Excludes the impact of "Special llems.” For a delailed reconciliation, excluding “Special ifems,” please see the Appendix. 9




X TriMas

Segment Highlights




Packaging Y TriMas

{Unaudited, dollars in millions)

Quarterly Commentary Financial Snapshot Q1 2016 Q1 2015 Variance

- A ———— Sales $80.1 $79.0 1.5%
ales increased slightly in the industrial, foo ’ . (1)

beverage, and health, beauty & home care end C-perat!ng profit - $18.3 $17.7 3.7%
markets, partially offset by unfavorable currency Operating profit margin '’ 22.9% 22.4% 50 bps
exchange

Profit increased due to the higher sales level and
ongoing productivity initiatives, offsetting the continued
investment in global capabilities

i

Strategies Q1 2016 Segment Contribution

Margin increased and remains in the middle of targeted
range

Building out global marketing and sales force to align By Revenue By Operating Profit!"

with end markets and customers

Implementing pipeline of productivity initiatives to fund {1} Operating profit excludes “Special items” and corporate expense (in caiculation of
gI’OW‘l’h while maintaining I'I"IEIl’giI'IE segment contibution). “Special lems® lor each period ara provided in the Appendalix.

Continuing ramp-up of manufacturing capabilities in
low-cost countries

Developing world-class product development team and
customer innovation center in India

Positioning business for customer innovation and growth,

while maintaining targeted margin levels.
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Aerospace Y TriMas

(Unaudited, dollars in millions)

Quarterly Commentary Financial Snapshot Q1 2016 Q1 2015 Variance

Sales $45.7 -11.5%
Sales decreased due to lower demand from larger o . i (1) s
distribution customers, as well lower sales to OE peratltng pro !t i $3.5 $8.9 -60.2%
customers due to production constraints Operating profit margin 8.7% 19.4% -1070 bps

- Partially offset by the sales related to the acquisition of
Parker Hannifin’s machined components facility in Q4 2015

Margin declined due to lower sales and related operating
leverage, a less favorable product mix, and short-term
production and acquisition integration costs and

inefficiencies

Executing plan to improve production efficiencies and By R By Operating Frofy™
address integration costs to enhance margins

Upgrading ERP system applications across Aerospace ﬁ y

platform

Developing and qualifying new highly-engineered

prod}i Ct_s’ quailfylr‘lg existing pmdums for new (1) Operating profit excludes “Special Nlems™ and corporate expense (in calculalion of
appltcatlons or new customers segment contribution). “Special ltems™ for each period are provided in the Appendix.

Leveraging one aerospace platform to better serve
customers and enhance margins

Immediate focus on sales and margin improvement.




Energy Y TriMas

Unaudited, dollars in millions)

Financial Snapshot Q1 2016 Q1 2015 Variance

Quarterly Commentary
Sales $44.8 $51.2 -12.5%

Sales decreased due to reduced demand from Operating profit "’ $1.1 $1.8 -38.4%,
upstream oil customers, lower sales from international : i i (1) 2 49 o it
branches that closed as part of the restructuring and OoefRuny pojtineein A% i Qps
the impact of unfavorable currency exchange

Cost savings achieved due to the restructuring were
more than offset by the impact of the reduced sales
levels and the related lower fixed cost absorption

Strategies Q1 2016 Segment Contribution

By Revenue By Operating Profit(!

Hired Marc Roberts as new president of Energy to

drive operational execution and improve profitability '
a 4%

Leveraging benefits of business restructuring and
capitalize on end market opportunities

Driving continued manufacturing and operational

|mprovements across locations
(1) Operaling profit excludes “Special llems" and corporate expense (in calculation of
: - 5 y segment contibution). “Special items” for each period are provided in the Appendix,
Increasing sales of higher-margin, specialty products

Advance broader restructuring to drive margin improvement.




Engineered Components Y TriMas

{Unaudited, dollars in millions)

Quarterly Commentary Financial Snapshot Q1 2016 Q12015 Variance

— 5 i » o Sales $37.5 $48.3 -22.3%
ngine and compressor sales decreased nearly 60% ; .. (1) o
as a result of lower oil prices — remained approximately Operat!ng pmf}t o $6.7 36.1 B

Operating profit margin 15.3% 12.5% 280 bps

breakeven by reducing cost structure

Cylinder sales declined due to weaker industrial end
markets and lower export sales due to stronger U.S.
dollar

Margin increased as a result of cost reductions and
ongoing productivity initiatives

Strategies Q1 2016 Segment Contribution

Implemented cost reduction actions to mitigate top-line By Revenue By Operating Profit(
pressures and remain breakeven in engine business

- Adding incremental cylinder capabilities and longer- b @
term capacity

Expanding engine and compressor product lines to

diversify and reduce end-market cyclicality
(1) Operating proft excludes “Special Nems™ and corporate expense (in calowlation of
segment contribution). “Special ltems” for each period are provided in the Appendix.

Focused on mitigating top-line pressures by reducing costs and increasing efficiencies.
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Segment Performance Summary 1 TriMas

(Unaudited, excluding Special ltems, doliars in millions)

Sales Operating Profit Margin(")
Qi Q4 FY Q1 Q4 FY

2016 | 2015 2015 2016 2015 2015
Packaging $80.1 | $77.8  $79.0 $334.3 Packaging 22.9% | 25.0% 22.4% 24.0%
Aerospace $40.5 | $42.1 $45.7 $176.5 Aerospace 8.7% 16.1% 19.4% 18.1%
Energy $44.8 | $405 $51.2 $193.4 Energy 24% | -58% 35% -0.8%
Egineeied $37.5 | $32.3 $483 $150.8 Engineered | 1540 | 1529, 125% 13.6%
Components ) ’ : ’ Components ’ ’ ’ ’

Cost savings actions being realized in a challenging top-line environment.

(1) Excludes the impact of “Special lems.” For a detailed reconciliation, excluding "Special ltems,” please see the Appendix,
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Updated FY 2016 Segment Assumptions 2 TriMas

Sales ‘ Operating

Growth Profit Margin® Full Year 2016 Commentary

+ Organic growth driven primarily by new products and increased
share in emerging markets
Packaging 4% — 8% 22% — 24% + Expected growth primarily in specialty dispensing products
+ Continuous pipeline of productivity initiatives to fund growth while
maintaining margins

+ Short-term production and integration costs and inefficiencies
have impacted Q1 sales and profitability — sales and margin
expected to increase throughout the year

=T A Q, o o,
Aerospace I%-11% 16% = 16% + Steady OE build rates and share gains expected to boost top-line
« Q4 2015 acquisition of Parker Hannifin facility will add to growth
+ Major distributors expected to continue to reduce inventory levels
+ Sales impacted by reduced downstream channel spending and
Energy (10%) — (15%) 3% — 6% exiting lower margin business

+ Improve margin level by continued restructuring of feotprint and
supply chain, cost-out actions and operational efficiencies

+ Industrial market slowdown expected to continue to impact
cylinder sales — sales expected to be relatively flat
Engineered (7%) — (10%) 129 — 15 * Maintain cylinder business margins through productivity initiatives
Components « Continue to mitigate engine-related top-line pressure to breakeven
- entered Q1 2015 with backlog resulting in higher sales, as
compared to expected Q1 2016 sales levels

Encouraging start to 2016 in three out of the four segments;

decreased Aerospace margin assumption based on Q1 performance — executing plan to improve.

% 2018 revanue growth varsus 2015.
= Dafined as operaling profit margin, excluding “Special ifems.” 17




{As compared to Q1 2016)

>2016 Quarterly Earnings Expansion Drivers » TriMas

» Packaging customers’ planned new product launches

» Aerospace sales growth and improved profitability as a result of
increased production throughput to meet OE demand levels

» Aerospace execution on integration and margin improvement plans
* Energy leverages restructuring benefits
* Partially offset by:

— An increase in corporate costs due to timing of planned third party
spending and full impact of March 2016 equity grants

— The expected impact in Q4 of historically lower demand levels and
related leverage in several businesses

Plans in place to expand earnings throughout 2016.

18




Updated FY 2016 Outlook Y TriMas

Reaffirming

Full Year Outlook
From Continuing Operations (as of 4/28/16)" Comments

+ Continued global macroeconomic and industrial end market
weakness
« Currency not expected to be a significant driver year-over-
year — except strong USD dampens export sales and
Sales Growth (2%) — 2% facilitates foreign import competition
Organic growth driven by Packaging and Aerospace
Expect ~1% growth from existing acquisition
Qil-related activity expected to remain weak, with energy-
facing businesses’ sales consistent with Q1 2016 levels

.

= Savings from Financial Improvement Plan expected to help
mitigate impact of weak end markets

Eamings Per » Expect Aerospace margin pressures to be offset by other
] . $1.35-51.45 segments and lower corporate costs
Share, diluted® = Productivity and margin programs drive EPS growth

+ Leverage from the restructured Energy foolprint expected to
be muted by expected sales decline

_ » Managing working capital and capital expenditures consistent
Free Cash Flow® $60 — $70 million with environment, while still funding growth programs
Target ~ 100% of net income

Reaffirming full year 2016 outlook.

1 Qriginal guidance provided on 2/25/16.
= Defined as diluted earnings per share from confinuing operations, excluding “Special lems.”

B Free Cash Flow is defined as Net Cash Provided by Operating Activities of Continuing Operations, excluding the cash impact of “Special lems, " less Capital Expenditures. 19




Summary ' TriMas

+ Mitigate impact of external headwinds via Financial Improvement Plan —
continue to evaluate end markets and costs

« Grow higher-margin Packaging and Aerospace platforms — continue to invest
and leverage

— Focus on achieving Aerospace’s near-term operational improvements and longer-
term growth and profitability goals

+ Drive improved profitability from restructured Energy business
 Improve cash flow conversion and ROIC
 Drive continuous productivity pipeline

« On-going evaluation of business portfolio mix

Focused on execution for remainder of 2016 and beyond.

20
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FY 2016 Outlook — Additional Assumptions *2 TriMas

Reaffirming

Full Year Outlook
From Continuing Operations (as of 4/28/16) Comments

+ Effective July 1, 20186, interest expense on the majority of
variable-rate debt in the Credit Agreement fixed via interest
rate swap agreements (through 2020)

Impact of higher interest rates expected to more than offset
interest savings from debt reduction

Debt reduction remains a priority

Interest Expense $14 — $16 million

.

.

Continuing to invest in Packaging and Aerospace for top-line
growth and margin expansion

4% — 5% Planning additional low-cost country capacity in Packaging to
of sales serve global customers

Expanding capacity of cylinder business to capitalize on North
American market position

Capital Expenditures

L]

Income more heavily weighted toward United States based on
planned income mix and due to restructuring actions within
the Energy segment

Tax Rate W=

.

Expected annual run rate of cash spend reduced following the
Cequent spin-off in June 2015
Corporate Expense - Lower attainment of performance-based equity awards

+ Cash Costs $25 — $27 million resulted in lower stock compensation expense in 2014 and

* Stock Compensation $10 million 2015 | _ _
» Target awards and metrics reset following the spin-off

+ Includes long term incentive compensation for all of TriMas

1" Original guidance provided on 22516, 23




Condensed Consolidated Balance Sheet »X TriMas

(Dollars in thousands)

March 31, December 31,

2016 2015
(unaudited)
Assets
Current assets:
Cash and cash aguUIVEIENIER. ....ccvoiiierisssiieriiessissiisosssiniaennseries % 25,420 L3 19,450
Beceivables, NBL.......c.iicc e es s rrsssnn s ressssamsnreesasans 131,630 121,990
IMVBIEONIEE. .. oo i cimmmn oo imiien s upasins s it s s e 44 5w s s s 6 167,320 167,370
Prepaid expenses and other cument assets.... 10,070 17,810
Total Cument ASSetS....ccvu v rierruisseesssnrasens SiEeTiey e 334,440 328,620
Propenty and equipment, nel. 179,670 181,130
GOOOWILL ..ottt a e e e e e e e e naaaaeaes 379,250 378,920
e IMARGIBIEE  HBL.. oo mmionsrmmmnaruns smaeiv s sbssmeits HuimasasssmamaE v 268,720 273,870
Other assets..__.......... 9,500 9,760
TotalAS S s s S e Ty P a0 a0 $ 1,170,300
Liabilities and Shareholders’ Equity
Current liabilities:
Current maturities, Iong-1em dehl...........o.ccoirreeieiissesrersisssessesnines % 13,840 $ 13,850
ACCOUNS payal e s e e N S LR R 75,050 88,420
Aot labillties: . . i R e 41,840 50,480
Total curment labIlIES ... e e e re s e e e erbannan 130,830 152,750
Long-term debt, net.............. 424,010 405,780
Deferred income taxes...... 9,100 11,260
Other long-term liabilities... 56,920 53,320
Total liabilities o dniprnnns e i 620,860 623,110
Total shareholders' Uity ... s 550,720 547,190
Total liabilities and shareholders’ equity...........ccccciiiiiiiiiniiiininn, $ 1,171,580 $ 1,170,300
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Consolidated Statement of Operations 1 TriMas

(Unaudited, dolars in thousands, except for per share amounts) Tk i il

March 31,
2016 2015

MEtsaled: oo i s n i e s T s e RN e s TR % 202,880 $ 224130
Cogt-ofsalég: i aEnnaiEniEnnumeinshiETEssTEERn (146,980) {161,210)

GroSSproiil: i e e R A 55,920 62,920
Selling, general and administrative EXPENSES........ocvvviimeerisssns e (39,470) (39,900)

CEErating Profit. it i s i 16,450 23,020
Other expense, net:

e O T s oo s S B e S (3,440) (3,450)

Other expense, net......... i {60) (1,320

Other expense, net..... (3,500) (4,770)

Income from continuing operations before income tax exXpense.. ..., 12,950 18,250
e = Ly P TT F (4,650) (6,310)
Incomea from continuing operations. ... 8,300 11,940
Income from discontinued operations, net of tax............. - 2,040
=T T - N 8,300 13,980
Earnings per share - basic:

CONLINLING OEETRLIONG i v ivvindantons odbvussasis ossdus i1 bviesn s sii asussons iansaeivs bierisa § 0.18 $ 0.26

Discontinued - operalionG .. e Snnnain e el = .05

Met:income: per share.: o il e el aniimiiaeg 5 0.18 3 0.31
Weighted average common shares - basic 45,278,990 44,997,961
Earnings per share - diluted:

Continuing operakiong. e i it s s § 0.18 $ 0.26

EHscONtiNUSd OperaIONS L. - i i s ot o it e bt e e - 0.05

Nt INCOME PBI SHAIE.......vsieririnmsssesisinmssesssinnsssesssansssnsssaesssnesssansssness b 0.18 $ 0.31
Weighted average common shares - diluted 45,654,816 45,400,843
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Consolidated Statement of Cash Flow X TriMas

{Unaudited, dollars in thousands) Three months andod

Cash Flows from Oparating Activities

[Nt incorm. g B,200 3 13,980
Income kem dacontinued operations

= 2,040
Incoma fom conlinuing opemtiens.... 8,300 11,940
Adpstments o reconcile ned income to nel cash used for operating aclivities:
Lass on dispositions of properly and equipment. 830 100
Depraciabion.... 5,040 5,080
Amonization of Irﬂmﬂc ilsml 5,100 5,360
Armortizalion of debl s ue cosls. 340 S10
Deferred income aKes.......... (20) 280
Mon-cash compensalion expense.. 1970 1,880
Tax offect from stock based compensation E20 (200}
Increass in recanables... ... 11,210 (7,310}
(Increase) dectense in lnwrwnm 30 (1,930
{Incroase) decrease in prepaid expenses and olhor assels T.T00 (2,280)
Decrsase in accounts payable and acerued Eabililies (23,850 (7 480)
O, pal.... 50 [1,600]
Het cash mmw mwhﬂ mm-m acthiios of continiing oparations {3.340) 3,860
Mt cash used for operating aclivitkes of discontinued operalions............... - {27, 130]
Met cash used for oparalirg actiiies. . s 5. 340 123,270

Cash Flows from Investing Activitios:
Capital expanditures
Met proseeds from disposition of

Hel cash used for investing aclivtios of conlinuing opemations,
Nt cash used for investing aciivities of discontinued operations.

Met cash used kor BTVBETINg BEHWIEE. ..ot iin i ninini imini st s st s s e s 15,660 7,370
Cash Flows from Financing Activities:

Repayments al bormowings on term loan tacilities.. {3.470) (5,860)
Procoeds from bomowings mnwgcwammoumsmwm!ac ias... 17,130 269,440
Repayments of bormowings on revohing credit and accounts recehable faciliti ar.z20) (245,880)
Payments for debered purchase pce. ... - [5,400)
Shares: sumendered upon vealing ol options. and mslm:lsﬂ 310::!: awards bo cover lax
ohiigations..... DT — . (B50) (2,560
Proceeds from nammofsluch eplions. - 430
Tax effect from stechk based compenaalion 200

Hed cash proviced by financing activlies of corinuing oparalions.

15470 30,370

et cash used for financing activlies oh‘-is:onnmodeporalm . 420
Mt cash prosided by Snancing sclivities.. ey 15170 29,950
Cash and Cash Equivalents

Met increass (decrease) bor the peried 5,970 [94)
Al baginring of peviod............ 19,450 24,420
A ond o parled.. .. ciciaisiiimisiisai s s s s e S e B R R $ 25420 3 23,730

Supplemental disclosue of cash fow information:
Cash paid for interest 2 4,710

Cash paid for laxes,

5 8,340 26




Company and Business Segment .
N\
Financial Information TriMas

{Unaudited, dollars in thousands, from continuing operations)
Three months ended

March 31,
2016 2015
$ 80110 § 78,960
Oparating profit... oiiudiassuinis 5 17840 % 17.510
Special tems to consider in evaluating operating profit:
Severance and business restructuring costs ] 47§ 150

Excluding Special tems, operating profit would have been... 5 18,310 % 17,680

Aprospace
$§ 40500 § 45,740
T 5 3480 % 8.080
Special kems to consider in evaluating operating profit:
Sewverance and business restructuring costs 13 0 3 Ta0
Excluding Special hems, operating profit would have been... 5 3530 & 8,870
$ #7035 51,160
g 3 5 {3610) $ 340
Special kems to consider in evaluating operating profit:
Sewverance and business restructuring costs 13 4, 700 3 1,430
Excluding Special Hems, operating profit would have been... $ 1,090 % 1,770
Engineered Components
§ 520 5 48,270
Qperating profit,., i sina 5 5580 § 5,970
Special hkems to consider in evaluating operating profit;
Sewverance and business restructuring costs 5 150 3 80
Excluding Special ltems, operaling profit would have bean... % 5,730 % 6,050
Corporale expenses
NI IR 0 e 3 o g s 4o 0 0 A AN SR NS AR $ {6.820) 3 (8.880)
Total Continuing Operations
$ 202880 §F 224130
Operating profit... % 16,450 % 23,020
Total Special fems to consider in evaluating operating profit.. 1 5,380 5 2,450
Excluding Special Hems, operating profit would have been... $ 21840 § 25,470
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Additional Information Regarding Special ltems )+ TriMas
Impacting Reported GAAP Financial Measures

(Unaudited, dollars in thousands, except for per share amounis)

Three months ended
March 31,
20186 015
Insome from continuing sperations, os 5

B30 § 11840

Alter-tax impaci of Special lems to consider in -nluuﬂng qu-lﬂyol Incomo Trom ﬂl’ﬂlﬂllll'lg op!ul.lnr&

Sewverance and busiress resinaciuring cosis... 4,080 1,900

Excluding Special lfems, income irom confinuing operations would have been........ k] 12,380 5 13 840

Three months ended

March 31,
2018 2015
Diluted ramings per share from continuing operations, as rep . £ i £ 026
Afver-tax impact of Special llems o cansider in uﬂlundng |||.III tyol EPS from wnllllulnq opur-linnm
Seveeance and business restnacturing cosls... at 1] 0.05
Excluding Special llems, EFS from conlinuing eperations would have been.. 3 027 3 0.1
gh ge shares 45654816 45400843
R
Three months ended
March 31,
2018 2018
Oparating profit from g operations i g 2mam
Comonste expenies (exchuding Special Rems)....... B.860
Segmant operting profit (sxcluding Special iem $ 34350
Ssgment operating profit margin {exciuding Special tems).......... 14.1% 18.3%

Thrae months anded

March 31
2ME 215
Med cash presicled by jused e} opomting acliviies of conlinuing opoembons., s . 5 (3340 5§ 3.860

Add: Gash impact of Financial improvemont Plan...............
Cazh Flows from opemting nolivtios suckuding Spec
Lass: Gapinl axpendiures of contining oparations,
Fren Cash Fiow Inom CORtnuing oparations, ..., ......
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Current Debt Structure X TriMas

(Unaudited, doflars in thousands)

March 31, December 31,
2016 2015
Cash and Cash Equivalents..................ccccvveveeee. B 25,420 % 19,450
Cradit Agreament, s s aninaininnnmed 389,330 371,820
Receivables facility and other................c.o.o.. 54,230 53,860
Debt issuance costs....... e e {5,710) (6,050)
Total DEbE..........oevreiiiccee e 437,850 419,630
Key Ratios:
Bank LTM EBITDA....... S Y e S S A AR R A i % 147,660 $ 154,180
Interest Coverage Ratio...........covvvvviinvenvianinnnn, 12.16 x 12.77 x
ey R e i e e A e 3.05 x 2.80 x
nk Covenants:
Minimum Interest Coverage Ratio.............ccoeee . 3.00 x 3.00 x
Maximum Leverage Ratio............. e R 3.50 x 3.50 x

As of March 31, 2016, TriMas had $92.2 million of cash and available liquidity

under its revolving credit and accounts receivable facilities.
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LTM Bank EBITDA as Defined in Credit .
N\
Aaresmar . TriMas

(Unaudited, dollars in thousands)

[Net loss for the twelve months ended March 31, 2016.........oo...ooorssooeeeesseeeesssssssssssssssoeessssesesssies $  (39.080)|
Interest-axpenss: . annnnannnsiinEnaEsinEsT TSR T EER TR s 14,050
L T 4,880
Dapreciation - and amomization: . i i s R e s 44,140
Extraordinary non-Cash CRANDES. .......coviiimmiimmmrmmsmiimmiimmtmmimmmmssmiisisisisseminissssmminssinms 75,680
Non-cash compensation expense... 6,330
Other non-cash expenses or losses... 16,010
Non-recurmming expenses or costs relailng to cost saving projects .. 15,000
AUl s o I e O OB S s i s o L B s B R 1,900
Dabt financing and extinguishmant COSLS............cccoiveiiniiiimnni s s s s e 1,970
Permitted dispositions... 6,780

|Bank EBITDA - LTM Ended | March 3 31, T $ 147,660 |

" As defined in the Credit Agreement dated June 30, 2015.
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