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Forward-Looking Statements
Any "forward-looking" statements, within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934, contained herein, including
those relating to TriMas’ business, financial condition or future results, involve risks and uncertainties with respect to, including, but not limited to: general economic and currency
conditions; competitive factors; market demand; our ability to realize our business strategies; government and regulatory actions, including, without limitation, the impact of current and
future tariffs and reciprocal tariffs, quotas and surcharges, as well as climate change legislation and other environmental regulations; our ability to identify attractive acquisition
candidates, successfully integrate acquired operations or realize the intended benefits of such acquisitions; our ability to recognize the benefits of and effectively deploy the net
proceeds from the sale of TriMas Aerospace; pressures on our supply chain, including availability of raw materials and inflationary pressures on raw material and energy costs, and
customers; the performance of our subcontractors and suppliers; risks and uncertainties associated with intangible assets, including goodwill or other intangible asset impairment
charges; risks associated with a concentrated customer base; information technology and other cyber-related risks; risks related to our international operations; changes to fiscal and
tax policies; intellectual property factors; uncertainties associated with our ability to meet customers’ and suppliers’ sustainability and environmental, social and governance ("ESG")
goals and achieve our sustainability and ESG goals in alignment with our own announced targets; litigation; contingent liabilities relating to acquisition and disposition activities; interest
rate volatility; our leverage; liabilities imposed by our debt instruments; labor disputes and shortages; the disruption of operations from catastrophic or extraordinary events, including,
but not limited to, natural disasters, geopolitical conflicts and public health crises; the amount and timing of future dividends and/or share repurchases, which remain subject to Board
approval and depend on market and other conditions; our future prospects; and other risks that are detailed in the Annual Report on Form 10-K for the year ended December 31, 2025.
The risks described are not the only risks facing our Company. Additional risks and uncertainties not currently known to us or that we currently deemed to be immaterial also may
materially adversely affect our business, financial position and results of operations or cash flows. These risks and uncertainties may cause actual results to differ materially from those
indicated by the forward-looking statements. All forward-looking statements made herein are based on information currently available, and the Company assumes no obligation to
update any forward-looking statements, except as required by law.

Non-GAAP Financial Measures
In this presentation, certain non-GAAP financial measures may be used. Reconciliations of these non-GAAP financial measures to the most directly comparable GAAP financial
measure may be found in the Appendix at the end of this presentation or in the earnings releases available on the Company’s website. Additional information is available at
www.trimas.com under the “Investors” section.

Please see the Appendix for details regarding certain costs, expenses and other amounts or charges, collectively described as “Special Items,” that are included in the determination of
net income, earnings per share and/or cash flows from operating activities under GAAP, but that management believes should be separately considered when evaluating the quality of
the Company’s core operating results, given they may not reflect the ongoing activities of the business. Management believes that presenting these non-GAAP financial measures, by
adjusting for Special Items, provides useful information to investors by helping them identify underlying trends in the Company’s businesses and facilitating comparisons of
performance with prior and future periods. These non-GAAP financial measures should be considered in addition to, and not as a replacement for or superior to, the comparable GAAP
financial measures.

Disclaimer 
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TriMas Overview
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TriMas Overview

Who We Are:
 Global designer and manufacturer of high-value, 

precision-engineered products

 Innovation-driven, quality-focused platform serving 
diversified consumer products, life sciences and 
industrial end markets

 Annual sales of ~$650 million, post divestiture of 
TriMas Aerospace business (March 2026)

 Publicly traded on Nasdaq (“TRS”) with a market 
capitalization of ~$1.5 billion 

 Experienced leadership team focused on disciplined 
execution, operational excellence and long-standing 
customer relationships

A High-Quality, Scalable Precision Manufacturing Platform

4



The New TriMas
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Enhanced Focus. Stronger Foundation. New Opportunity. 

TriMas aspires to be the trusted leader in our markets by delivering high-quality, innovative and sustainable
products that empower customer success and create long-term value for our stakeholders.

Who We Are:
 Global provider of high-value dispensing, closure and life science solutions

 Deep technical expertise with long-standing customer partnerships

 Diversified end-market exposure that supports resilient demand

 Flexible global manufacturing footprint with local expertise

 Innovation-led culture delivering patented and sustainable solutions

 Operational excellence mindset built on service, quality and continuous improvement

What Will Set Us Apart:
 Customer-first commercial model with unified sales teams and integrated solutions

 Agile organization with faster decisions and reduced complexity

 Customer-focused innovation and product development

 Operational excellence and technology delivering quality and cost efficiency

 Compelling value proposition: performance, reliability and speed to market

 Growth strategy targeting higher-value, higher-margin applications
Based on full-year 2025 management estimates



TriMas Packaging Product Overview 
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High-Performance Solutions Across Diverse Markets

AVDS (Airless High-viscosity 
Dispensing System)

All Plastic Solutions Press-Fit ClosuresFragrance Pumps Push-Pull CapsFood Caps

Color Cosmetics

Drug Delivery Systems & DevicesDisc Top Cap

Surgical Tools Pull-Out Spout Closures

Bag-in-box

Foamer Pumps

Industrial Drum PlugsLaundry Measuring Caps Decorative Fragrance Closures

END MARKETS

Aseptic Tethered Caps Child-Resistant Caps
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TriMas Global Footprint

7

Europe

Australia

AsiaNorth America

South America

~2,500 employees 

28 facilities

12 countries U.S.

Europe

Asia

Other

Sales by Geography

Manufacturing Facilities Sales Branch/Tech/Distribution LocationsTriMas Headquarters



A Differentiated Growth Platform
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Deep Customer Relationships 

Manufacturing DNA

Engineered Innovation

Sustainability Leadership 

 Deep expertise in precision injection molding and engineered 
packaging solutions

 Proven ability to manufacture complex, high-performance 
components at scale

 Culture rooted in safety, quality, reliability and continuous 
improvement

 Robust controls designed to safeguard product integrity, 
protect end-use performance and meet stringent customer 
and regulatory requirements

 Innovation-led sustainability and lightweighting solutions 
without compromising performance

 Recyclable and reduced-impact packaging aligned with 
customer ESG objectives and regulatory expectations

 Collaborative partner in customers’ environmental and 
circularity initiatives

 Efficient product design and manufacturing processes that 
minimize waste, optimize energy use and lower total 
environmental footprint

 Proprietary packaging and life science technologies tailored 
to critical applications

 Strong innovation pipeline driven by customer and market 
needs

 Highly engineered solutions that solve complex 
performance challenges

 Ability to scale differentiated innovations globally, leveraging 
shared processes and know-how across end markets

 Trusted partner to leading brands, supporting critical 
applications

 Early-stage design collaboration and application-specific 
engineering

 Long-standing customer relationships built on consistent 
performance, reliability and quality

 Global service and manufacturing footprint enabling 
responsive support and dependable supply across regions



Cost-out & Streamlining
• Deliver benefits from centralized shared services and 

cost-out initiatives
• Improve margins through automation, standardization, IT 

systems and footprint optimization

4

Growth Levers 

What’s Next: Multiple Levers for Growth
Revitalized Organization Focused on Driving Meaningful Shareholder Value

New Product Innovation
• Accelerate customer-driven innovation that empowers 

their success
• Expand sustainable and differentiated solutions aligned 

with customer needs

Increased Share
• Drive portfolio-selling to deepen customer and market 

penetration
• Leverage core capabilities to expand into adjacent 

applications and new customers

Geographic Expansion
• Invest in global regions for strategic customers
• Strengthen global commercial coverage and distributor 

networks

Operational Excellence
• Drive Lean, Six Sigma and continuous improvement 

across plants
• Standardize operating systems for best-in-class safety, 

quality, cost and delivery

Acquisition Growth
• Target strategic acquisitions aligned with high-growth, high-

margin packaging and life sciences platforms
• Integrate and scale prior acquisitions to accelerate growth 

and profitability

9

Commercial & Brand Acceleration
• Strengthen sales enablement tools and engagement
• Communicate our unified brand globally 



Q2 2026 Earnings



Opening Remarks
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Q2 2026: Executing Our Plan and Driving Improved Performance

Delivering Operational Improvement
 Previously announced cost-reduction initiatives on track and contributing to year-over-year profit improvement
 Advancing operational excellence and standardization efforts to improve safety, quality, on-time delivery and 

production cost
 Actively partnering with customers and suppliers to manage cost, supply chain and geopolitical challenges

Strengthening Our Organization
 Strategic leadership additions focused on Customer Success and Operational Excellence are helping 

accelerate key transformation initiatives
 Realigned commercial resources and sales processes to improve customer engagement and growth
 Implemented a strategic planning framework to align priorities, strengthen accountability and drive execution 

across our three strategic pillars
 Advanced the “One TriMas” initiative through the integration of legacy Packaging brands under a unified 

TriMas Packaging brand, enhancing commercial alignment, operational efficiency and customer engagement

Creating Long-Term Value
 Focus remains on organic growth and targeted, high-quality acquisitions that will elevate our current 

Packaging and Life Science platforms
 Repurchased more than five million shares between November 2025 and the end of Q2; ~35.9 million shares 

outstanding as of June 30, 2026

Strengthening the foundation for continued performance improvement and long-term value creation



12 Note: All items are from continuing operations and adjusted for Special Items. Please see the Appendix for a detailed reconciliation to GAAP results. Unaudited, dollars in millions, except per share amounts. 
(1) Earnings Per Share is defined as diluted EPS from continuing operations plus or minus the after-tax impact of Special Items, acquisition-related intangible amortization expense and non-cash compensation expense.

Q2 Net Sales
(in millions)

Q2 2025

$171.8

Q2 2026

$174.6

Q2 Operating Profit 
(in millions)

Q2 2025

$11.5

Q2 2026 Q2 2025

$0.20

Q2 2026

$0.52+1.6%

+180 bps

$14.9

6.7% 8.5%

+29.1%

Q2 2025

$324.2

Q2 2026

$342.9

Q2 2025

$21.1

Q2 2026

Q2 Earnings  
Per Share(1)

Q2 2025

$0.34

Q2 2026

$0.75

+5.8%
+120.6%

$27.6 +30.5%

Second Quarter 2026 Results – Continuing Operations

+160.0%

Actions to transform TriMas are delivering results, with additional benefits expected in the second half
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Q2 YTD Earnings 
Per Share(1)

Q2 YTD Net Sales
(in millions)

Q2 YTD Operating Profit 
(in millions)

+150 bps6.5% 8.0%

Organic: +3.4%
Acquisitions: 0.0%
Dispositions: -0.4%
Currency: +2.8%

Organic: 0.0%
Acquisitions: 0.0%
Dispositions: 0.0%
Currency: +1.6%

Q2 2026 Results
 Sales increased 1.6%, supported by 

favorable foreign currency translation

 Operating profit increased 29%, and 
margin expanded 180 bps, reflecting the 
benefits from recent cost-reduction actions

 EPS(1) increased to $0.52, driven by 
improved profitability, higher interest 
income and a lower share count, more 
than offsetting a higher tax rate 

Q2 2026 YTD Results
 Sales increased 5.8%, driven by organic 

growth in Packaging and Specialty 
Products, as well as favorable currency 
exchange

 Operating profit increased 30%, and 
margin expanded 150 bps, reflecting the 
disciplined execution of cost actions

 EPS(1) more than doubled year-over-year 
to $0.75, resulting from cost-out actions, 
higher interest income and a lower 
outstanding share count 



Balance Sheet & Capitalization
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Note: All items are adjusted for Special Items. Please see the Appendix for a detailed reconciliation to GAAP results. Unaudited, dollars in millions. 
(1) Net Leverage for prior periods is historically reported including TriMas Aerospace. Net Leverage is defined as Net Debt/LTM Adjusted EBITDA. As of June 30, 2026, the net leverage ratio as defined in the Company's credit agreement was 1.8x. 
(2) Free Cash Flow is defined as Net Cash Provided by/(Used for) Operating Activities from continuing operations, excluding the cash impact of Special Items, less capital expenditures.

 Strong balance sheet following the TriMas Aerospace 
divestiture, with a net cash position of $846 million

 Cash currently invested in interest-bearing accounts, 
generating attractive interest income until redeployed

 Completed $174.5 million of share repurchases between 
the divestiture announcement and the end of Q2

 Long-term, low-interest senior notes with no maturities 
until 2029 provide additional balance sheet stability

 Q2 Free Cash Flow(2) declined year-over-year, primarily 
due to the timing of sales and collections within the 
quarter

 Financial flexibility supports disciplined capital allocation, 
including organic investment, targeted acquisitions and 
shareholder returns

Net Cash Position Provides Future Financial Flexibility

Key Credit Statistics
June 30,          

2026
December 31, 

2025
June 30,      

2025

Total Debt* $396.9 $469.2 $424.5

   Less: Cash $1,242.5 $30.0 $30.3

Net Debt ($845.6) $439.2 $394.3

Net Leverage(1) n/m 2.6x 2.4x

Quarterly Free Cash Flow(2) ($12.9) $26.9 $7.7



Takeaways
 Sales were relatively flat year-over-year, as growth in industrial and life 

sciences applications, along with favorable foreign currency exchange, offset 
softer sales in beauty & personal care applications and food & beverage 
products

 Q2 operating profit increased both year-over-year and sequentially versus Q1 
2026, reflecting the benefits of cost-reduction initiatives and operational 
improvement actions

 Q2 operating margin expanded 50 basis points year-over-year on essentially 
flat sales and raw material cost inflation, reflecting improved operating leverage

Forward Perspective
 Positioned to deliver 3% to 6% full-year sales growth in 2026, with 

operating profit margins expected to expand to the 14% to 15% range

 Sequential margin expansion expected in Q3, reflecting ramp-up of 
previous cost actions, resin-related price recovery, and operational and 
commercial excellence programs

 Continuing to partner closely with customers and suppliers to navigate cost, 
supply chain and macroeconomic dynamics

Segment Overview: Packaging
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Note: All items are adjusted for Special Items. Please see the Appendix for a detailed reconciliation to GAAP results. Unaudited, dollars in millions.
(1) Adjusted EBITDA is defined as income (loss) plus expense (benefit) for interest, taxes, depreciation, amortization and non-cash stock compensation, all as adjusted for the impact of Special Items.

Adjusted for Special Items Q2 2026 Q2 2025 Change Q2 YTD
Net Sales $142.9 $143.0 -0.1% $282.1

Operating Profit $21.2 $20.4 3.7% $38.9

Operating Margin 14.8% 14.3% 50 bps 13.8%

Adjusted EBITDA(1) $29.6 $30.0 -1.1% $55.1

Adjusted EBITDA Margin 20.7% 20.9% -20 bps 19.5%



Segment Overview: Specialty Products

15 Note: All items are adjusted for Special Items. Please see the Appendix for a detailed reconciliation to GAAP results. Unaudited, dollars in millions.
(1) Adjusted EBITDA is defined as income (loss) plus expense (benefit) for interest, taxes, depreciation, amortization and non-cash stock compensation, all as adjusted for the impact of Special Items. 

Takeaways
 Sales increased 10.2% year-over-year, driven by stronger demand and 

continued market gains at Norris Cylinder

 Operating profit and margin declined year-over-year as higher sales volumes 
were offset by temporary manufacturing and labor inefficiencies associated 
with production ramp-up activities and machine downtime

 Results were also impacted by higher steel costs, with a timing lag between 
raw material inflation and customer price recovery

Forward Perspective
 Now expect 6% to 9% YoY sales growth in 2026, with operating profit 

margins now ranging from 6% to 8%

 Continued strength in order activity, supported by the "Made in the USA" 
designation, positions Norris Cylinder for ongoing growth

 Pricing recovery and improved execution are expected to support stronger 
profitability in the second half of the year

Adjusted for Special Items Q2 2026 Q2 2025 Change Q2 YTD

Net Sales $31.7 $28.7 10.2% $60.8

Operating Profit $0.7 $1.3 n/m $3.6

Operating Margin 2.2% 4.4% -220 bps 5.8%

Adjusted EBITDA(1) $1.5 $2.1 -27.8% $5.1

Adjusted EBITDA Margin 4.8% 7.3% -250 bps 8.4%


QTD and YTD Summary Results



				QTD Summary Results																Rx Change				PQ Hardcoded



						Adjusted for Special Items						Q2 2026				Q2 2025				Change				Q1 2026

				pulls from IS Tab		Net Sales						$174.6				$171.8				1.6%				$168.3

				pulls from Adj Segment Details		Operating Profit 						$14.9				$11.5				29.1%				$12.7

				Rx				Operating Profit Margin				8.5%				6.7%				180 bps				7.5%

				pulls from Adj NI and EPS Tab		Net Income						$19.0				$8.1				135.9%				$9.0

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(2)						$0.52				$0.20				160.0%				$0.24

				pulls from Adj EBITDA Tab		Adjusted EBITDA(1)						$27.1				$23.0				17.8%				$23.9

								Adjusted EBITDA Margin				15.5%				13.4%				210 bps				14.2%

						Segment Adjusted EBITDA(1)						$31.1				$32.0				(2.8%)				$29.1

								Segment Adjusted EBITDA Margin				17.8%				18.7%				-90 bps				17.3%











				YTD Summary Results

						Adjusted for Special Items						FY 2026				FY 2025				Change

				pulls from IS Tab		Net Sales						$342.9				$324.2				5.8%

				pulls from Adj Segment Details		Operating Profit 						$27.6				$21.1				30.5%

				Rx				Operating Profit Margin				8.0%				6.5%				150 bps

				pulls from Adj NI and EPS Tab		Net Income 						$28.0				$14.0				99.8%

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(2)						$0.75				$0.34				120.6%

				pulls from Adj EBITDA Tab		Adjusted EBITDA(1)						$51.0				$43.0				18.7%

								Adjusted EBITDA Margin				14.9%				13.3%				160 bps

						Segment Adjusted EBITDA(1)						$60.2				$59.2				1.8%

								Segment Adjusted EBITDA Margin				17.6%				18.2%				-60 bps



																																				Hard coded percentages								Rx Total



																																YOY Growth %

																																				Organic 		Acquisitions		Divestitures		Fx		Total



																																Q2 2026 vs. Q2 2025

																																Consolidated TriMas				0.0%		0.0%		0.0%		1.7%		1.7%

																																		Packaging		-2.1%		0.0%		0.0%		2.0%		-0.1%

																																		Specialty Products		10.2%		0.0%		0.0%		0.0%		10.2%





																																YOY Growth %

																																				Organic 		Acquisitions		Divestitures		Fx		Total



																																FY 2026 vs. FY 2025

																																Consolidated TriMas				3.4%		0.0%		-0.4%		2.8%		5.8%

																																		Packaging		1.0%		0.0%		0.0%		3.3%		4.3%

																																		Specialty Products		16.0%		0.0%		-2.7%		0.0%		13.3%





Tom Updated Summary Results



				QTD Summary Results																				Rx Change				PQ Hardcoded



						Adjusted for Special Items						Q2 2026				Q2 2025				Change				Change				Q3 2025

				Rx		Total Net Sales						$174.6		$0.0		$171.8				$2.8								$269.3

				pulls from Segment Charts				TriMas Packaging				$142.9				$143.0				($0.1)				(0.1%)				$135.7

				pulls from Segment Charts				Specialty Products				$31.7				$28.7				$2.9								$30.3



				Rx		Segment Adjusted EBITDA(1)						$31.1		$0.0		$32.0				($0.9)								$56.4

				pulls from Segment Charts				TriMas Packaging				$29.6				$30.0				($0.3)								$27.3

				pulls from Segment Charts				Specialty Products				$1.5				$2.1				($0.6)								$3.1



				pulls from Adj Segment Op Profit		Operating Profit 						$14.9				$11.5				$3.4				29.1%				$30.3

				Rx				Operating Profit Margin				8.5%				6.7%								180 bps				11.3%

				pulls from Adj NI and EPS Tab		Net Income						$19.0				$8.1				$10.9				135.9%				$25.1

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(2)						$0.52				$0.20		$0.00		$0.32				160.0%				$0.61







				pulls from Adj EBITDA Tab		Adjusted EBITDA(2)						$27.1				$23.0								17.8%				$48.1

								Adjusted EBITDA Margin				15.5%				13.4%								210 bps				17.8%

						Segment Adjusted EBITDA(1)						$31.1				$32.0								(2.8%)				$56.4

								Segment Adjusted EBITDA Margin				17.8%				18.7%								-90 bps				21.0%











				YTD Summary Results

						Adjusted for Special Items						FY 2026				FY 2025								Change

				pulls from IS Tab		Net Sales						$342.9				$324.2								5.8%

				pulls from Adj Segment Op Profit		Operating Profit 						$27.6				$21.1								30.5%

				Rx				Operating Profit Margin				8.0%				6.5%								150 bps

				pulls from Adj NI and EPS Tab		Net Income 						$28.0				$14.0								99.8%

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(1)						$0.75				$0.34								120.6%

				pulls from Adj EBITDA Tab		Adjusted EBITDA(2)						$51.0				$43.0								18.7%

								Adjusted EBITDA Margin				14.9%				13.3%								160 bps





						Segment Adjusted EBITDA(2)						$60.2				$59.2								1.8%

								Segment Adjusted EBITDA Margin				17.6%				18.2%								-60 bps











































Key Credit Statistics

						Key Credit Statistics						June 30,          2026				September 30, 2025				 Q3 2019				Change				December 31, 2025		Change				June 30,      2025				Change

						Q1 Free Cash Flow(1)						($12.9)				$26.4				$7.7				($20.6)				$7.7		($20.6)				$15.4				($28.2)

						FY Free Cash Flow(1)						($29.0)				$43.9				$8.7				($37.6)				ERROR:#REF!		ERROR:#REF!				$12.6				ERROR:#REF!

		Pulled from BS / Appendix Recon Net Debt Tabs				Total Debt*						$396.9				$407.1				$294.4				$102.5				$469.2		($72.3)				$424.5				($27.7)

		Pulled from BS / Appendix Recon Net Debt Tabs				   Less: Cash 						$1,242.5				$33.6				$57.9				$1,184.5				$30.0		$1,212.5				$30.3				$1,212.2

		Rx				Net Debt 						($845.6)				$373.4				$236.5				($1,082.1)				$439.2		($1,284.7)				$394.3				($1,239.9)

		Pulled from Adjusted EBITDA Tab				LTM Adjusted EBITDA(2)						$87.2				$172.4				$89.4				($2.2)				$89.4		($2.3)				$34.9				$52.3

		Hard coded				Net Leverage(1)						n/m				2.2x				1.6x								2.6x						2.4x

		pulls from Appendix FCF Tab				Quarterly Free Cash Flow(2)						($12.9)				$26.4				$7.7								$26.9						$7.7

		pulls from Appendix FCF Tab				YTD Q2 Free Cash Flow(4)						($29.0)								$14.3								$0.0

						YTD Free Cash Flow(2)						($29.0)



		Hard coded				LTM Bank EBITDA						$91.2								$180.7				($89.4)										$167.5				($76.3)

		Hard coded				Bank Leverage Ratio(4)						1.8x								1.5x														2.6x

		Hard coded				Cash & Available Liquidity						$1,446.1								$342.0				$1,104.1						$1,446.1				$249.4				$1,196.7















Segment Charts

				QTD																						YTD



				Packaging																		Sequential				Packaging

				Adjusted for Special Items				Q2 2026		Q2 2025		Change				Q3 2025		FY 2025		Q2 YTD		Q1 2026				Adjusted for Special Items				FY 2026		FY 2025		Change

				Net Sales				$142.9		$143.0		-0.1%				$135.7		$535.5		$282.1		$139.2				Net Sales				$282.1		$270.6		4.3%

				Operating Profit				$18.7		$20.0		-6.4%				$16.3						$0.0				Operating Profit				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Operating Profit Margin				13.1%		14.0%		-90 bps				12.0%						0.0%				Operating Profit Margin				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Operating Profit				$21.2		$20.4		3.7%				$18.2		$71.4		$38.9		$17.7				Operating Profit				$38.9		$38.3		1.6%

						Operating Margin		14.8%		14.3%		50 bps				13.4%		13.3%		13.8%		12.7%						Operating Margin		13.8%		14.1%		-30 bps

				Adjusted EBITDA(1)				$29.6		$30.0		-1.1%				$27.3		$104.0		$55.1		$25.5				Adjusted EBITDA				$55.1		$56.2		-1.8%

						Adjusted EBITDA Margin		20.7%		20.9%		-20 bps				20.1%		19.4%		19.5%		18.3%						Adjusted EBITDA Margin		19.5%		20.8%		-130 bps

				Note: Amortization Expense				$1.2		$1.7						$1.7										Note: Amortization Expense				$2.6		$3.3

						   As % of Sales		0.8%		1.2%						1.3%												   As % of Sales		0.9%		1.2%



				Aerospace																						Aerospace

				Adjusted for Special Items				Q2 2026		Q2 2025		Change				Q3 2025		FY 2025								Adjusted for Special Items				FY 2026		FY 2025		Change



				Net Sales				$0.0		$0.0		ERROR:#DIV/0!				$103.2		$396.4								Net Sales				$0.0		$0.0		ERROR:#DIV/0!

				Operating Profit/(Loss)				$0.0		$0.0		n/m				$20.2										Operating Profit/(Loss)				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit Margin				ERROR:#DIV/0!		ERROR:#DIV/0!		n/m				19.6%										Operating Profit Margin				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit				$0.0		$0.0		ERROR:#DIV/0!				$21.6		$72.3								Operating Profit				$0.0		$0.0		ERROR:#DIV/0!

						Operating Margin		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				20.9%		18.2%										Operating Margin		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				Adjusted EBITDA(1)				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$26.1		ERROR:#REF!								Adjusted EBITDA				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Adjusted EBITDA Margin		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				25.2%		ERROR:#REF!										Adjusted EBITDA Margin		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Note: Amortization Expense				ERROR:#REF!		ERROR:#REF!						$2.7										Note: Amortization Expense				ERROR:#REF!		ERROR:#REF!

						   As % of Sales		ERROR:#REF!		ERROR:#REF!						2.6%												   As % of Sales		ERROR:#REF!		ERROR:#REF!



				Specialty Products

																						Sequential				Specialty Products

				Adjusted for Special Items				Q2 2026		Q2 2025		Change				Q3 2025		FY 2025		Q2 YTD		Q1 2026				Adjusted for Special Items				FY 2026		FY 2025		Change



				Net Sales				$31.7		$28.7		10.2%				$30.3		$110.2		$60.8		$29.1				Net Sales				$60.8		$53.6		13.3%

				Operating Profit/(Loss)				$0.7		$1.3		n/m				$2.4						286.0%				Operating Profit/(Loss)				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit Margin				2.2%		4.4%		n/m				7.8%						$0.1				Operating Profit Margin				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit				$0.7		$1.3		n/m				$2.4		$5.4		$3.6		$2.9				Operating Profit				$3.6		$1.4		163.0%

						Operating Margin		2.2%		4.4%		-220 bps				7.8%		4.9%		5.8%		9.8%						Operating Margin		5.8%		2.5%		330 bps

				Adjusted EBITDA(1)				$1.5		$2.1		-27.8%				$3.1		$10.6		$5.1		$3.6				Adjusted EBITDA				$5.1		$3.0		69.8%

						Adjusted EBITDA Margin		4.8%		7.3%		-250 bps				10.1%		9.6%		8.4%		12.4%						Adjusted EBITDA Margin		8.4%		5.6%		280 bps

				Note: Amortization Expense				$0.0		$0.0						$0.0										Note: Amortization Expense				$0.0		$0.0

						   As % of Sales		0.0%		0.0%						0.0%												   As % of Sales		0.0%		0.0%





				Total Segment 																						Total Segment 

				Financial Snapshot				Q2 2026		Q2 2025		Variance														Financial Snapshot				Q2 2026		Q2 2025		Variance

				Sales				$174.6		$171.8		1.6%														Sales				$342.9		$324.2		5.8%

				Operating profit, excluding Special Items				$21.9		$21.7		0.9%														Operating profit, excluding Special Items				$42.4		$39.6		7.1%

								12.5%		12.6%		-10 bps																		12.4%		12.2%		20 bps



















































#REF!	







1	





LTM Charts

		Sales

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM		%

				Packaging		85,310		88,200		95,090		95,250		89,660		88,840		103,990		105,480		94,030		100,050		128,830		135,120		124,340		132,090		139,630		138,010		123,530		138,490		148,350		129,700		105,640		116,220		117,320		116,500		113,560		127,020		131,930		130,240		123,130		127,570		143,010		135,700		129,260		139,170		142,920				547,050		82.30%				274,870		0.8222255459

				Specialty Products		37,690		37,140		40,980		37,770		35,020		38,950		37,330		32,370		28,430		33,820		28,110		25,210		26,750		30,030		34,800		37,900		37,780		41,300		41,940		43,410		46,910		49,250		56,070		51,260		31,970		32,740		30,850		28,290		26,600		24,890		28,740		30,320		26,230		29,110		31,660				117,320		17.70%				59,430		0.1777744541

				Total		123,000		125,340		136,070		133,020		124,680		127,790		141,320		137,850		122,460		133,870		156,940		160,330		151,090		162,120		174,430		175,910		161,310		179,790		190,290		173,110		152,550		165,470		173,390		167,760		145,530		159,760		162,780		158,530		149,730		152,460		171,750		166,020		155,490		168,280		174,580				664,370		100.00%				334,300





		Op Profit (Loss)

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM		%

				Packaging		18,980		19,580		22,810		22,060		20,140		17,640		22,640		19,740		20,750		18,280		24,040		28,020		23,650		21,300		27,850		27,340		20,000		21,330		27,800		17,590		14,280		14,390		17,280		16,470		12,000		17,110		18,020		17,930		15,060		17,240		19,990		16,290		14,620		14,550		18,720				64,180		11.73%

				Specialty Products		3,760		4,680		6,360		4,830		5,140		4,700		5,410		3,620		2,270		3,430		(5,940)		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,510		4,040		2,610		580		2,290		(7,470)		(1,150)		1,260		2,370		1,710		2,860		690				7,630		6.50%

				Total Segment		22,740		24,260		29,170		26,890		25,280		22,340		28,050		23,360		23,020		21,710		18,100		31,400		27,130		25,820		33,860		34,000		25,360		28,570		34,570		24,350		23,760		24,140		29,380		26,980		16,040		19,720		18,600		20,220		7,590		16,090		21,250		18,660		16,330		17,410		19,410				71,810		10.81%



				Corporate		(7,490)		900		(7,840)		(8,190)		(8,940)		(8,350)		(8,640)		(7,600)		(9,910)		(6,960)		(32,040)		(6,220)		(7,970)		(9,210)		(10,410)		(7,160)		(10,440)		(8,480)		(7,450)		(8,080)		3,770		(15,580)		(11,950)		(10,350)		(8,740)		(14,080)		(10,530)		(17,960)		(8,390)		(8,940)		(13,860)		(21,840)		13,610		(10,520)		(8,550)				(27,300)

				Total Company		15,250		25,160		21,330		18,700		16,340		13,990		19,410		15,760		13,110		14,750		(13,940)		25,180		19,160		16,610		23,450		26,840		14,920		20,090		27,120		16,270		27,530		8,560		17,430		16,630		7,300		5,640		8,070		2,260		(800)		7,150		7,390		(3,180)		29,940		6,890		10,860				44,510		6.70%





		Special Items in Op Prof

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM

				Packaging		40		- 0		- 0		- 0		- 0		1,020		260		360		(1,250)		320		3,160		- 0		500		2,340		390		- 0		2,140		2,450		1,430		480		840		850		4,660		3,010		4,190		910		440		1,070		680		580		440		1,900		350		3,120		2,470				7,840				`

				Specialty Products		4,550		560		- 0				- 0		- 0		- 0		- 0		200		- 0		9,700		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		190		- 0		- 0		- 0		120		8,230		1,240		- 0		- 0		- 0		- 0		- 0				- 0

				Total Segment		4,590		560		- 0		- 0		- 0		1,020		260		360		(1,050)		320		12,860		- 0		500		2,340		390		- 0		2,140		2,450		1,430		480		840		850		4,660		3,200		4,190		910		440		1,190		8,910		1,820		440		1,900		350		3,120		2,470				7,840



				Corporate		390		(8,150)				- 0		- 0		1,120		700		700		1,440		810		24,300		710		920		2,740		3,400		210		3,950		1,280		320		60		6,490		4,680		1,490		(290)		1,220		2,910		2,190		10,820		4,450		640		3,700		10,500		(26,300)		2,690		1,560				(11,550)

				Total Company		4,980		(7,590)		- 0		- 0		- 0		2,140		960		1,060		390		1,130		37,160		710		1,420		5,080		3,790		210		6,090		3,730		1,750		540		7,330		5,530		6,150		2,910		5,410		3,820		2,630		12,010		13,360		2,460		4,140		12,400		(25,950)		5,810		4,030				(3,710)





		Op Profit ex Spec Items

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM		%

				Packaging		19,020		19,580		22,810		22,060		20,140		18,660		22,900		20,100		19,500		18,600		27,200		28,020		24,150		23,640		28,240		27,340		22,140		23,780		29,230		18,070		15,120		15,240		21,940		19,480		16,190		18,020		18,460		19,000		15,740		17,820		20,430		18,190		14,970		17,670		21,190				72,020		13.17%		90.42%

				Specialty Products		8,310		5,240		6,360		4,830		5,140		4,700		5,410		3,620		2,470		3,430		3,760		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,700		4,040		2,610		580		2,410		760		90		1,260		2,370		1,710		2,860		690				7,630		6.50%		9.58%

				Total Segment		27,330		24,820		29,170		26,890		25,280		23,360		28,310		23,720		21,970		22,030		30,960		31,400		27,630		28,160		34,250		34,000		27,500		31,020		36,000		24,830		24,600		24,990		34,040		30,180		20,230		20,630		19,040		21,410		16,500		17,910		21,690		20,560		16,680		20,530		21,880				79,650		11.99%



				Corporate		(7,100)		(7,250)		(7,840)		(8,190)		(8,940)		(7,230)		(7,940)		(6,900)		(8,470)		(6,150)		(7,740)		(5,510)		(7,050)		(6,470)		(7,010)		(6,950)		(6,490)		(7,200)		(7,130)		(8,020)		10,260		(10,900)		(10,460)		(10,640)		(7,520)		(11,170)		(8,340)		(7,140)		(3,940)		(8,300)		(10,160)		(11,340)		(12,690)		(7,830)		(6,990)				(38,850)

				Total Company		20,230		17,570		21,330		18,700		16,340		16,130		20,370		16,820		13,500		15,880		23,220		25,890		20,580		21,690		27,240		27,050		21,010		23,820		28,870		16,810		34,860		14,090		23,580		19,540		12,710		9,460		10,700		14,270		12,560		9,610		11,530		9,220		3,990		12,700		14,890				40,800		6.14%





		Amortization

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM

				Packaging		2,290		2,300		2,270		2,270		2,270		2,370		2,480		2,390		2,340		2,330		2,320		2,320		2,300		2,400		2,400		2,380		2,370		2,170		1,620		1,440		1,390		1,560		1,620		1,630		1,620		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180				6,030		1.10%

				Specialty Products		260		130		130		140		130		130		130		130		130		120		120		110		110		110		110		110		120		110		120		110		110		120		110		110		70		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		0.00%

				Total Segment		2,550		2,430		2,400		2,410		2,400		2,500		2,610		2,520		2,470		2,450		2,440		2,430		2,410		2,510		2,510		2,490		2,490		2,280		1,740		1,550		1,500		1,680		1,730		1,740		1,690		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180				6,030		0.91%



				Corporate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0				- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

				Total Company		2,550		2,430		2,400		2,410		2,400		2,500		2,610		2,520		2,470		2,450		2,440		2,430		2,410		2,510		2,510		2,490		2,490		2,280		1,740		1,550		1,500		1,680		1,730		1,740		1,690		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180				6,030



		Other (Inc)/Exp (Recurring)

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																				LTM

				Packaging		(40)		350		(420)		(690)		(270)		620		(2,010)		550				- 0																																																						(1,460)

				Aerospace		40		50		60		50		(50)		30		60		10				- 0																																																						70

				Specialty Products		- 0

Greg Phillips: Greg Phillips:
$590 NR		(690)		670

Greg Phillips: Greg Phillips:
$200K of NR Income		(20)

Greg Phillips: Greg Phillips:
$60K of NR Income		(400)

Greg Phillips: Greg Phillips:
$60 of NR Expense
		110		(20)		(110)				- 0																																																						(130)

				Total Segment		- 0		(290)		310		(660)		(720)		760		(1,970)		450				- 0																																																						(1,520)



				Corporate		50		40

Greg Phillips: Greg Phillips:
180 NR		150

Greg Phillips: Greg Phillips:
$2,550 NR		

Greg Phillips: Greg Phillips:
$590 NR				

Greg Phillips: Greg Phillips:
$200K of NR Income		

Greg Phillips: Greg Phillips:
$60K of NR Income		

Greg Phillips: Greg Phillips:
$60 of NR Expense
		

Greg Phillips: Greg Phillips:
180 NR				310		70		(80)		1,300		(1,740)				- 0																																																						(440)

				Total Company		50		(250)		460		(350)		(650)		680		(670)		(1,290)				- 0																																																						(1,960)





		Recurring EBITA

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																				LTM		%

				Packaging		21,350		21,530		25,500		25,020		22,680		20,410		27,390		21,940		21,840		20,930																																																						64,710		11.83%

				Aerospace		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																						ERROR:#REF!		ERROR:#REF!

				Specialty Products		8,570		6,060		5,820		4,990		5,670		4,720		5,560		3,860		2,600		3,550																																																						10,010		8.53%

				Total Segment		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																						ERROR:#REF!		ERROR:#REF!



				Corporate		(7,150)		(7,290)		(7,990)		(8,500)		(9,010)		(7,150)		(9,240)		(5,160)		(8,470)		(6,150)																																																						(19,780)

				Total Company		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																						ERROR:#REF!		ERROR:#REF!









Balance Sheet

						June 30,				December 31,

						2026				2025



		Assets				 				 

		Current assets:

		Cash and cash equivalents				$   1,242,480				$   30,020

		Receivables, net		 		153,640				111,270

		Inventories				116,530				108,720

		Prepaid expenses and other current assets				34,510				36,380

		Current assets, discontinued operations				- 0				176,280

		Total current assets		 		1,547,160				462,670

		Property and equipment, net				240,790				247,510

		Operating lease right-of-use assets				36,470				31,800

		Goodwill				296,660				300,280

		Other intangibles, net				72,970				76,550

		Deferred income taxes				6,880				53,670

		Other assets				44,720				45,430

		Non-current assets, discontinued operations				- 0				267,170

		Total assets				$   2,245,650				$   1,485,080



		Liabilities and Shareholders' Equity

		Current liabilities:		 

		Short-term borrowings				$   - 0				$   - 0

		Accounts payable				$   223,450				$   72,280

		Accrued liabilities				52,720				59,640

		Lease liabilities, current portion				8,010				4,100

		Current liabilities, discontinued operations				- 0				47,650

		Total current liabilities				284,180				183,670

		Long-term debt, net				396,890				469,170

		Lease liabilities				32,870				31,810

		Deferred income taxes				28,440				17,710

		Other long-term liabilities				60,660				65,840

		Non-current liabilities, discontinued operations				- 0				11,290

		Total liabilities				803,040				779,490

		Total shareholders' equity				1,442,610				705,590

		Total liabilities and shareholders' equity				$   2,245,650				$   1,485,080

				 













Statement of Income



						Three months ended								Six months ended												Three months ended

						June 30,								June 30,												March 31,

						2026				2025				2026				2025								2026				2025

																										(unaudited)

		Net sales		 		$   174,580				$   171,750				$   342,860				$   324,210				0				$   168,280				$   152,460

		Cost of sales		 		(139,240)				(133,800)				(270,650)				(253,430)								(131,410)				(119,630)

		Gross profit		 		35,340				37,950				72,210				70,780				-6.9%				36,870				32,830

		Selling, general and administrative expenses		 		(24,500)				(30,540)				(54,490)				(61,510)								(29,990)				(30,970)

		Asbestos-related benefit (costs), net				- 0				- 0				- 0				- 0								- 0				- 0

		Net gain on dispositions of assets				20				(20)				30				5,270								10				5,290

		Impairment of indefinite-lived intangible assets				- 0				- 0				- 0				- 0								- 0				- 0

		Operating profit		 		10,860				7,390				17,750				14,540								6,890				7,150

		Other expense, net:		 										 				 								 				 

		Interest expense		 		(4,120)				(4,550)				(9,360)				(9,070)								(5,240)				(4,520)

		Debt financing and related expenses				- 0				- 0				- 0				- 0								- 0				- 0

		Other income, net		 		11,330				270				12,220				230		 						890				(40)

		Other income (expense), net		 		7,210				(4,280)				2,860				(8,840)								(4,350)				(4,560)

		Income before income tax expense		 		18,070				3,110				20,610				5,700								2,540				2,590

		Income tax (expense) benefit		 		49,200				(700)				(5,100)				(1,350)								(54,300)				(650)

		Income from continuing operations		 		67,270				2,410				15,510				4,350								(51,760)				1,940

		Income (loss) from discontinued operations, net of tax		 		(53,900)				14,310				798,690				24,790								852,590				10,480

		Net income		 		$   13,370				$   16,720				$   814,200				$   29,140				-20.0%				$   800,830				$   12,420

				 

		Earnings (loss) per share - basic:		 										 				 								 				 

		Continuing operations				$   1.87				$   0.06				$   0.42				$   0.11

		Discontinued operations				(1.50)				0.35				21.79				0.61

		Net income per share				$   0.37				$   0.41				$   22.21				$   0.72								$   - 0



		Weighted average common shares - basic				35,877,517				40,647,361				36,651,820				40,626,325

		 

		Earnings (loss) per share - diluted:		 										 				 

		Continuing operations				$   1.86				$   0.06				$   0.42				$   0.11

		Discontinued operations				(1.49)				0.35				21.54				0.60

		Net income per share				$   0.37				$   0.41				$   21.96				$   0.71



		Weighted average common shares - diluted				36,211,032				40,929,861				37,075,408				40,939,798



































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Cash Flow

						Six months ended

						June 30,

						2026				2025

		Cash Flows from Operating Activities:

		Income from continuing operations				15,510				4,350

		Income from discontinued operations				798,690				24,790

		Net income				814,200				29,140

		Adjustments to reconcile net income to net cash provided by (used for) operating activities, net of acquisition impact:

		Impairment of indefinite-lived intangible assets				- 0				- 0

		Net gain on dispositions of assets				(986,140)				(5,270)

		Depreciation				19,160				19,650

		Amortization of intangible assets				5,300				8,540

		Amortization of debt issue costs				480				480

		Deferred income taxes				2,770				3,250

		Non-cash compensation expense				5,410				5,000

		Provision for losses on accounts receivable				(50)				(1,140)

		Debt financing and related expenses				- 0				- 0

		Asbestos-related (benefit) cost, net				- 0				- 0

		Provision for environmental liabilities				- 0				- 0

		Increase in receivables				(48,740)				(29,700)

		(Increase) decrease in inventories				(15,520)				1,300

		(Increase) decrease in prepaid expenses and other assets				7,430				(1,430)

		Increase in accounts payable and accrued liabilities				137,290				14,520

		Other operating activities				510				(4,900)

		Net cash provided by operating activities of continuing operations				(57,900)				39,440

		Net cash used for operating activities of discontinued operations				- 0				- 0

		Net cash provided by (used for) operating activities, net of acquisition impact				(57,900)				39,440



		Cash Flows from Investing Activities:

		Capital expenditures				(13,130)				(29,980)

		Acquisition of business, net of cash acquired				- 0				(37,160)

		Cross-currency swap terminations				- 0				- 0

		Settlement of foreign currency exchange forward contract				- 0				- 0

		Net proceeds from disposition of business, property and equipment				1,436,930				21,180

		Net cash provided by (used for) investing activities of continuing operations				1,423,800				(45,960)

		Net cash used for investing activities of discontinued operations				- 0				- 0

		Net cash provided by (used for) investing activities				1,423,800				(45,960)



		Cash Flows from Financing Activities:

		Retirement of senior notes				- 0				- 0

		Proceeds from issuance of senior notes				- 0				- 0

		Proceeds from borrowings on revolving credit facilities				233,000				140,950

		Repayments of borrowings on revolving credit facilities				(305,730)				(118,780)

		Debt financing fees				- 0				(1,260)

		Payments to purchase common stock				(73,460)				(2,260)

		Shares surrendered upon exercise and vesting of equity awards to cover taxes				(4,430)				(1,800)

		Dividends paid				(2,950)				(3,280)

		Other financing activities				130				160

		Net cash used for financing activities				(153,440)				13,730

		Net cash provided by  (used for) financing activities of discontinued operations				- 0				- 0

		Net cash provided by (used for) financing activities				(153,440)				13,730



		Cash and Cash Equivalents:

		Increase for the period				1,212,460				7,210

		At beginning of period				30,020				23,070

		At end of period				$   1,242,480				$   30,280



		Supplemental disclosure of cash flow information:

		Cash paid for interest				$   9,960				$   9,490

		Cash paid for taxes				$   33,940				$   9,210

		Non-cash property additions				$   1,840				$   - 0







		Check				- 0





































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Adj. Segment Op Profit

		TriMas Corporation

		Company and Business Segment Financial Information

		Continuing Operations





								Three months ended								Six months ended																										Three months ended

								June 30,								June 30,																				2026						March 31,

								2026				2025				2026				2025								QTR		YTD						QTR		YTD				2026				2025

		Packaging																								Packaging								Packaging

				Net sales				$   142,920				$   143,010				$   282,090				$   270,580						Change in Net Sales		-0.1%		4.3%				Contribution to Total Net Sales		81.9%		82.3%				$   139,170				$   127,570

				Operating profit				$   18,720				$   19,990				$   33,270				$   37,230														Contribution to Segment Op Prof		96.4%		90.4%				$   14,550				$   17,240

				Special Items to consider in evaluating operating profit:

				Impairment of indefinite-lived intangible assets				- 0		- 0		- 0				- 0				- 0																						- 0				- 0

				Purchase accounting costs				- 0				- 0				- 0				- 0																						- 0				- 0

				ERP Implementation costs				- 0				- 0				- 0																										- 0

				Business restructuring and severance costs				2,470				440				5,590				1,020																						3,120				580

				Release of historical translation adjustments related to the sale of Italian business				- 0				- 0				- 0				- 0																						- 0				- 0

				Adjusted operating profit				$   21,190				$   20,430				$   38,860				$   38,250						Change in Op Prof (Ex. SI)		3.7%		1.6%				Contribution to Segment Op Prof (Ex. SI)		96.8%		91.6%				$   17,670				$   17,820



		Specialty Products																								Specialty Products								Specialty Products

				Net sales				$   31,660				$   28,740				$   60,770				$   53,630						Change in Net Sales		10.2%		13.3%				Contribution to Total Net Sales		18.1%		17.7%				$   29,110				$   24,890

				Operating profit				$   690				$   1,260				$   3,550				$   110														Contribution to Segment Op Prof		3.6%		9.6%				$   2,860				$   (1,150)

				Special Items to consider in evaluating operating profit:

				Business restructuring and severance costs				- 0				- 0				- 0				1,240																						- 0				1,240

				Impairment of goodwill and indefinite-lived intangible assets				- 0				- 0				- 0				- 0																						- 0				- 0

				Adjusted operating profit				$   690				$   1,260				$   3,550				$   1,350						Change in Op Prof (Ex. SI)		-45.2%		163.0%				Contribution to Segment Op Prof (Ex. SI)		0.031535649		8.4%				$   2,860				$   90



		Corporate Expenses

				Operating loss				$   (8,550)				$   (13,860)				$   (19,070)				$   (22,800)																						$   (10,520)				$   (8,940)

				Special Items to consider in evaluating operating loss:

				Asbestos-related costs				- 0				- 0				- 0				- 0																						- 0				- 0

				M&A diligence and transaction costs				930				30				930				330																						- 0				300

				Change in environmental liability estimate				- 0				- 0				- 0				- 0																						- 0				- 0

				System implementation costs				660				1,440				1,880				2,360																						1,220				920

				Business restructuring and severance costs				(30)				2,230				1,440				6,950																						1,470				4,720

								- 0				- 0				- 0				- 0																						- 0				- 0

				Gain on sale of Arrow Engine				- 0				- 0				- 0				(5,300)																						- 0				(5,300)

				Adjusted operating loss				$   (6,990)				$   (10,160)				$   (14,820)				$   (18,460)																						$   (7,830)				$   (8,300)



		TriMas Continuing Operations																								TriMas Continuing Operations

				Net sales				$   174,580				$   171,750				$   342,860				$   324,210						Change in Net Sales		1.6%		5.8%												$   168,280				$   152,460

				Operating profit				$   10,860				$   7,390				$   17,750				$   14,540																						$   6,890				$   7,150

				Total Special Items to consider in evaluating operating profit				4,030				4,140				9,840				6,600																						5,810				2,460

				Adjusted operating profit				$   14,890				$   11,530				$   27,590				$   21,140						Change in Op Prof (Ex. SI)		29.1%		30.5%												$   12,700				$   9,610



		Aerospace																								Aerospace		 						Aerospace

				Net sales				$   - 0				$   - 0				$   - 0				$   - 0						Change in Net Sales		ERROR:#DIV/0!		ERROR:#DIV/0!				Contribution to Total Net Sales		0.0%		0.0%				$   - 0				$   - 0

				Operating profit				$   - 0				$   - 0				$   - 0				$   - 0														Contribution to Segment Op Prof		0.0%		0.0%				$   - 0				$   - 0

				Special Items to consider in evaluating operating profit:

				Third-party and other costs incurred related to strike				- 0				- 0				- 0				- 0																						- 0				- 0

				M&A diligence and transaction costs				- 0				- 0				- 0				- 0																						- 0				- 0

				Change in environmental liability estimate				- 0				- 0				- 0				- 0																						- 0				- 0

				Purchase accounting charges				- 0				- 0				- 0				- 0																						- 0				- 0

				Business restructuring and severance costs				- 0				- 0				- 0				- 0																						- 0				- 0

				Adjusted operating profit				$   - 0				$   - 0				$   - 0				$   - 0						Change in Op Prof (Ex. SI)		ERROR:#DIV/0!		ERROR:#DIV/0!				Contribution to Segment Op Prof (Ex. SI)		0.0%		0.0%				$   - 0				$   - 0



		Total Company																								Total Company

				Net sales				$   174,580				$   171,750				$   342,860				$   324,210						Change in Net Sales		1.6%		5.8%												$   168,280				$   152,460

				Operating profit				$   10,860				$   7,390				$   17,750				$   14,540																						$   6,890				$   7,150

				Total Special Items to consider in evaluating operating profit				4,030				4,140				9,840				6,600																						5,810				2,460

				Adjusted operating profit				$   14,890				$   11,530				$   27,590				$   21,140						Change in Op Prof (Ex. SI)		29.1%		30.5%												$   12,700				$   9,610

				Property divestiture gains				- 0				- 0				- 0				- 0																						- 0				- 0

				Further adjusted operating profit				$   (58,930)				$   11,530				$   27,590				$   21,140						Change in Op Prof (Ex. SI)		-611.1%		30.5%												$   86,520				$   86,520































Adjusted NI and EPS (contin)



								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025								2026				2025

						 

				Income from continuing operations, as reported				$   67,270				$   2,410				$   15,510				$   4,350				$   9,300								0				1940

				Less: Net income attributable to noncontrolling interests				- 0				- 0				- 0				- 0				- 0								0				0

				Income from continuing operations attributable to TriMas Corporation				67,270				2,410				15,510				4,350				9,300								38440				38440



				Special Items to consider in evaluating quality of net income from continuing operations:



				Asbestos-related (benefit) costs, net				- 0		- 0		- 0				- 0				- 0				8,030								- 0				- 0

				Business restructuring and severance costs				2,440		- 0		2,670				7,030				9,210				3,270								4,590				6,540

				M&A diligence and transaction costs				930		- 0		30				930				330				60								- 0				300

				System implementation costs				660		- 0		1,440				1,880				2,360				1,940								1,220				920

				Write-off of deferred financing fees				- 0		- 0		- 0				- 0				100				(80)								- 0				100

				Change in environmental liability estimate				- 0		- 0		- 0				- 0				- 0				- 0								- 0				- 0

				Currency translation adjustment				- 0		- 0		- 0				- 0				- 0				- 0								- 0				- 0

				Non-cash deferred tax impact related to Aerospace divestiture				(53,900)				- 0				- 0				- 0				- 0								53,900				- 0

				Gain on sale of Arrow Engine				- 0		- 0		- 0				- 0				(5,300)				(80)								- 0				(5,300)

				Amortization of acquisition-related intangible assets				1,180				1,680				2,620				3,270				4,400								1,440				1,590

				Non-cash compensation expense				2,390				1,610				5,020				2,660				3,300								2,630				1,050

				Income tax effect of net income adjustments(1)				(1,980)		- 0		(1,790)				(5,040)				(2,990)				(5,660)								(3,060)				(1,200)

																																- 0				- 0

				Adjusted income from continuing operations		 		$   18,990				$   8,050				$   27,950				$   13,990				$   25,090								$   60,720				$   5,940



				Pre-tax property divestiture gains				- 0		- 0		- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0		- 0		- 0				- 0				- 0				- 0



				Further adjusted net income		 		$   18,990				$   8,050				$   27,950				$   13,990				$   25,090





								Three months ended								Six months ended								Three months ended

								June 30,								June 30,								September 30,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025

						 

				Diluted earnings per share from continuing operations, as reported				$   1.86				$   0.06				$   0.42				$   0.11				$   0.23

				Dilutive impact(2)		 		- 0				- 0				- 0				- 0				$   -



				Special Items to consider in evaluating quality of diluted EPS from continuing operations:



				Asbestos-related (benefit) costs, net				- 0				- 0				- 0				- 0				0.00

				Business restructuring and severance costs				0.07				0.06				0.19				0.22				0.19

				M&A diligence and transaction costs				0.02				0.00				0.02				0.01				0.08

				System implementation costs				0.02				0.04				0.05				0.06				0.01

				Write-off of deferred financing fees				- 0				- 0				- 0				0.00				0.00

				Change in environmental liability estimate				- 0				- 0				- 0				- 0				0.05

				Currency translation adjustment				- 0				- 0				- 0				- 0				- 0

				Non-cash deferred tax impact related to Aerospace divestiture				(1.49)				- 0				- 0				- 0				- 0

				Gain on sale of Arrow Engine				- 0				- 0				- 0				(0.13)				- 0

				Amortization of acquisition-related intangible assets				0.03				0.04				0.07				0.08				0.11

				Non-cash compensation expense				0.07				0.04				0.14				0.06				0.08

				Income tax effect of net income adjustments(1)				(0.06)				(0.04)				(0.14)				(0.07)				(0.14)



				Adjusted diluted EPS from continuing operations		 		$   0.52				$   0.20				$   0.75				$   0.34				$   0.61



				Pre-tax property divestiture gains				- 0				- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0				- 0				- 0				- 0				- 0



				Further adjusted diluted EPS		 		$   0.52				$   0.20				$   0.75				$   0.34				$   0.61



				Weighted-average shares outstanding		 		36,211,032				40,929,861				37,075,408				40,939,798				41,113,322





				(1) Income tax effect of net income adjustments is calculated on an item-by-item basis, utilizing the statutory income tax rate in the jurisdiction where the adjustments occured. For the three and six month periods ended June 30, 2026 and 2025, the income tax effect on the cumulative net income adjustments varied from the tax rate inherent in the Company's reported GAAP results, primarily as a result of certain discrete items that occurred during the period for GAAP reporting purposes. 











								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								2026				2025				2026				2025				(unaudited)								2026				2025

																								2025

				Adjusted operating profit, continuing operations				$   14,890				$   11,530				$   27,590				$   21,140				$   31,780								$   12,700				$   9,610



				Corporate operating expenses (adjusted)				4,480				8,500		- 0		9,600				15,620				8,500								5,120				7,120

				Non-cash stock compensation (adjusted)				2,390				1,610				5,020				2,660				2,010								2,630				1,050

				Legacy expenses				120				50				200				180				50								80				130

				Gain on disposition of assets				- 0				- 0				- 0				- 0				- 0								- 0				- 0

				Corporate expenses				6,990				10,160				14,820		18,460		18,460				10,560								7,830				8,300

				Adjusted segment operating profit, continuing operations				$   21,880				$   21,690				$   42,410				$   39,600				$   42,340				0.9%				$   20,530				$   17,910

				Adjusted segment operating profit margin, continuing operations				12.5%				12.6%				12.4%				12.2%				15.4%







																Six months ended

																June 30,

				 												2026				2025



				Net cash provided by (used for) operating activities of continuing operations												$   (57,900)				$   39,440

				Add: Cash impact of Financial Improvement Plan												- 0				- 0

				Cash Flows from operating activities excluding Special Items												(57,900)				39,440

				Less: Capital expenditures of continuing operations												(13,130)				(29,980)

				Free Cash Flow from continuing operations												$   (71,030)				$   9,460









Appendix Recon FCF



								Three months ended June 30,

								2026												2025																Q1 2026 YTD								Q1 2025 YTD





								As reported				Special Items				As adjusted				As reported				Special Items				As adjusted								As reported				Special Items				As reported				Special Items

				Net cash provided by (used for) operating activities				$   (38,520)				$   33,580				$   (4,940)				$   16,450				$   3,410				$   19,860								$   (19,050)				$   5,340				$   6,990				$   4,390

				Less: Capital expenditures				(7,910)				- 0				(7,910)				(12,120)				- 0				(12,120)								(2,400)				- 0				(10,450)				- 0

				Free Cash Flow				$   (46,430)				$   33,580				$   (12,850)				$   4,330				$   3,410				$   7,740								$   (21,450)				$   5,340				$   (3,460)				$   4,390

				Net income				67,270				(18,120)				49,150				2,410				11,880				14,290								38,440				30,560				18,610				31,600

				Free Cash Flow as a percentage of net income				-69%								-26%				180%								54%								0.8397502601								0.0386888769







								Six months ended June 30,

				Total Company				2026												2025



								As reported				Special Items				As adjusted				As reported				Special Items				As adjusted

				Net cash provided by (used for) operating activities				$   (57,570)				$   38,920				$   (18,650)				$   23,440				$   7,800				$   31,240

				Less: Capital expenditures				(10,310)				- 0				(10,310)				(22,570)				- 0				(22,570)

				Free Cash Flow				$   (67,880)				$   38,920				$   (28,960)				$   870				$   7,800				$   8,670

				Net income				15,510				12,440				27,950				4,350				43,480				47,830

				Free Cash Flow as a percentage of net income				-438%								-104%				20%								18%













Appendix Recon Net Debt



								June 30,				December 31,				June 30,

								2026				2025				2025

				Short-term borrowings				$   - 0				$   - 0				$   - 0

				Long-term debt, net(1)				$   396,890				$   469,170				$   424,540

				Total Debt				396,890				469,170				424,540

				Less: Cash and cash equivalents				1,242,480				30,020				30,280

				Net Debt				$   (845,590)				$   439,150				$   394,260				$   1,284,740		$   (1,239,850)













Adjusted EBITDA

						Three months ended								Twelve months ended								Six months ended								Three months ended

						June 30,								June 30,								June 30,								September 30,

		From Continuing Operations				2026				2025				2026				2025				2026				2025				2025						Q1 2016		Q2 2016		Q3 2016		Q4 2016		Q1 2017		Q2 2017		Q3 2017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022		Q4 2022		Q1 2023		Q2 2023		Q3 2023		Q4 2023		Q1 2024		Q2 2024		Q3 2024		Q4 2024		Q1 2025		Q2 2025		Q3 2025		Q4 2025		Q1 2026		Q2 2026





		Income from continuing operations, as reported				$   67,270				$   2,410				$   83,470				$   (1,160)				$   15,510				$   4,350				$   (4,890)						$   8,300		$   10,480		$   8,780		$   (67,360)		$   6,990		$   14,850		$   13,130		$   (4,010)		$   20,560		$   17,280		$   20,930		$   14,940		$   14,550		$   18,720		$   15,240		$   13,430		$   13,120		(15,700)		(100,870)		23,690		13,060		11,840		19,590		12,820		14,170		19,860		13,300		18,840		4,910		11,020		16,490		7,940		(10)		3,570		(1,990)		(3,520)		1,940		2,410		(4,890)		72,850		(51,760)		67,270

		Depreciation expense				8,760				7,950				32,890				39,820				16,950				15,590				8,140						5,940		6,040		5,730		6,680		5,800		7,250		5,840		8,060		5,660		5,920		5,270		5,380		5,690		6,300		6,340		6,540		6,660		8,110		6,930		7,320		7,850		7,980		7,910		8,150		8,470		8,680		8,190		8,780		8,760		11,780		9,290		9,580		7,980		8,010		8,050		16,180		7,640		7,950		8,140		7,800		8,190		8,760

		Amortization expense				1,180				1,680				6,030				6,500				2,620				3,270				1,710						5,100		5,090		5,140		5,140		4,990		5,000		4,930		5,000		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180

		Interest expense				4,120				4,550				18,320				18,480				9,360				9,070				4,370						3,440		3,310		3,480		3,490		3,550		3,420		3,390		4,040		3,700		3,480		3,480		3,250		3,440		3,490		3,520		3,500		3,580		4,230		3,450		3,400		3,550		4,120		3,440		3,400		3,410		3,500		3,600		3,600		3,700		3,970		3,950		4,300		4,930		5,220		4,860		4,550		4,520		4,550		4,370		4,590		5,240		4,120

		Interest income on invested cash from sale of Aerospace				(10,950)				- 0				(12,900)				- 0				(12,900)				- 0																																																																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,950)		(10,950)

		Income tax expense (benefit)				(49,200)				700				(44,300)				(560)				5,100				1,350				(1,580)						4,650		5,000		5,330		(33,410)		4,590		8,010		4,760		17,890		5,360		5,560		2,890		4,840		1,240		6,070		5,410		3,600		3,050		(5,550)		(12,100)		(8,350)		3,370		(40)		7,250		1,220		4,070		6,780		4,940		5,710		1,310		5,230		3,200		490		370		(690)		(620)		(1,290)		650		700		(1,580)		(47,820)		54,300		(49,200)				-4700

		Non-cash compensation expense				2,350				1,610				11,260				4,120				5,510				4,160				2,880						1,970		2,170		1,100		1,700		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940		2,740		930		2,560		2,440		3,220		1,660		2,180		2,820		2,480		2,380		2,160		2,940		3,240		3,140		350		4,230		1,440		1,350		(1,390)		2,550		1,610		2,880		2,870		3,160		2,350

		Adjusted EBITDA, before Special Items				$   23,530				$   18,900				$   94,770				$   67,200				$   42,150				$   37,790				$   10,630						$   29,400		$   32,090		$   29,560		$   (83,760)		$   27,390		$   40,400		$   33,800		$   32,670		$   41,090		$   38,200		$   38,910		$   35,730		$   30,870		$   41,040		$   36,260		$   33,990		$   33,200		$   (870)		$   (96,350)		$   33,910		$   35,660		$   32,510		$   45,220		$   33,180		$   38,230		$   46,050		$   36,970		$   43,590		$   26,210		$   39,850		$   40,680		$   27,030		$   19,140		$   19,200		$   13,290		$   16,120		$   18,890		$   18,900		$   10,630		$   41,990		$   18,620		$   23,530

		Adjusted EBITDA impact of Special Items				3,590				4,130				(7,620)				22,240				8,870				5,190				11,380						5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,360		11,930		5,120		1,060		4,130		11,380		(27,870)		5,280		3,590

		Adjusted EBITDA(1)				$   27,120				$   23,030				$   87,150				$   89,440				$   51,020				$   42,980				$   22,010						$   34,870		$   39,490		$   39,960		$   31,420		$   35,550		$   44,400		$   40,620		$   35,680		$   33,860		$   40,890		$   38,950		$   35,970		$   33,410		$   41,930		$   37,240		$   33,910		$   35,340		$   43,250		$   41,550		$   36,640		$   40,560		$   45,320		$   46,010		$   40,110		$   42,310		$   48,320		$   37,570		$   49,800		$   31,740		$   45,510		$   45,150		$   33,950		$   23,240		$   21,560		$   25,220		$   21,240		$   19,950		$   23,030		$   22,010		$   14,120		$   23,900		$   27,120

		Adjusted EBITDA as a percentage of net sales				15.5%				13.4%				13.1%				14.1%				14.9%				13.3%				13.3%

		Packaging				$   29,630				$   29,950				$   103,950				$   108,800				$   55,130				$   56,150				$   27,310																								28,830		27,980		25,570		$   23,660		$   30,300		$   26,820		$   25,230		$   23,870		$   35,260		$   34,230		$   30,270		$   31,000		$   36,240		$   34,620		$   29,690		$   31,790		$   37,010		$   26,080		$   19,710		$   22,550		$   30,260		$   28,490		$   25,420		$   26,230		$   26,700		$   27,630		$   25,020		$   26,200		$   29,950		$   27,310		$   21,510		$   25,500		$   29,630

		Specialty Products				1,510				2,090				10,550				8,150				5,110				3,010				3,050																								7,310		5,610		5,960		5,540		6,270		4,480		3,380		4,390		4,740		4,270		4,470		5,500		7,190		7,560		6,430		8,340		7,870		7,720		10,450		10,790		13,160		11,710		5,060		3,610		1,650		3,420		1,720		920		2,090		3,050		2,390		3,600		1,510

		Segment Adjusted EBITDA(1)				$   31,140				$   32,040				$   114,500				$   116,950				$   60,240				$   59,160				$   30,360																								36,140		33,590		31,530		29,200		36,570		31,300		28,610		28,260		40,000		38,500		34,740		36,500		43,430		42,180		36,120		40,130		44,880		33,800		30,160		33,340		43,420		40,200		30,480		29,840		28,350		31,050		26,740		27,120		32,040		30,360		23,900		29,100		31,140

		Segment Adjusted EBITDA as a percentage of net sales				17.8%				18.7%				17.2%				18.5%				17.6%				18.2%				18.3%

		Other Corporate expenses				(4,020)				(9,010)				(27,350)				(27,510)				(9,220)				(16,180)				(8,350)																								(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		(5,600)		(5,110)		(3,090)		(5,480)		(5,470)		(5,210)		(4,310)		(5,060)		(4,790)		(5,820)		13,440		(7,790)		(6,550)		(8,070)		(7,330)		(6,600)		(6,790)		(5,830)		(5,500)		(7,170)		(9,010)		(8,350)		(9,780)		(5,200)		(4,020)

		Adjusted EBITDA(1)				$   27,120				$   23,030				$   87,150				$   89,440				$   51,020				$   42,980				$   22,010																						$   - 0		$   29,640		$   26,930		$   25,360		$   23,400		$   30,500		$   25,770		$   22,490		$   25,210		$   34,400		$   33,390		$   31,650		$   31,020		$   37,960		$   36,970		$   31,810		$   35,070		$   40,090		$   27,980		$   43,600		$   25,550		$   36,870		$   32,130		$   23,150		$   23,240		$   21,560		$   25,220		$   21,240		$   19,950		$   23,030		$   22,010		$   14,120		$   23,900		$   27,120



						Three months ended								Twelve months ended																																																																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						December 31,								December 31,

		From Continuing Operations				2026				2025				2026				2025



		Adjusted EBITDA(1)				$   27,120				$   23,030				$   87,150				$   89,440

		Adjusted EBITDA as a percentage of net sales				15.5%				13.4%				25.4%				27.6%







		(1) Adjusted EBITDA is defined as net income plus expense (benefit) for interest, taxes, depreciation, amortization and non-cash stock compensation, all as adjusted for the impact of Special Items. 








										Special Items:

										Business restructuring and severance costs																										5,390		7,400		10,560		17,210		8,110		4,000		440		5,580		1,210		420

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		210

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		330

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items in Q4 2018 that are excluded from EBITDA. 		2,580		960		1,060		390		2,140		45,690		3,300		2,720		5,730		15,340		790		6,930		4,450		2,270		610		6,430		5,530		7,880		4,470		6,920		4,100		2,620		14,380		12,310		2,720		4,650		13,750		(24,170)		5,810		4,030

										rounding																																																																10														(10)		20		- 0		- 0		- 0		- 0								(10)		- 0		- 0		- 0		- 0		- 0		- 0

										M&A diligence and transaction costs

										Reduction of Metaldyne legacy liabilities																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(8,150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Debt financing and related expenses																										- 0		- 0		- 0		- 0		- 0		- 0		6,640		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Defined benefit pension plan settlement charge																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,500		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Remove Lamons pre-tax nonrecurring (excluding nonrec depr)																																										(290)		(230)		(170)		(90)

										Remove nonrecurring depreciation expense																																																												(1,090)																																		(80)		(8,230)		- 0		- 0		- 0		- 0		- 0		(480)

										Stock comp expense in nonrecurring																																																												(480)						(830)		(1,920)		- 0		- 0		(370)		- 0		- 0		(240)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,500)		- 0		- 0		- 0		(530)		40

										Lamons Stock Comp Expense - to reverse out balance in Stock Comp above																																										- 0		- 0		- 0		- 0		(40)		(70)		(80)		(470)		- 0		- 0

										Remove interest expense in non-recurring (old senior notes)																																																																				(610)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Impairment of goodwill and indefinite-lived intangible assets																										- 0		- 0		- 0		98,900		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				134,600



										Less: non-recurring depreciation (continuing ops)																										80

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation		- 0		(160)		(570)		50

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation										

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		(260)		(2,420)		- 0		- 0		- 0		- 0		- 0		- 0		- 0																														(2,220)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Less: non-recurring comp expense																										- 0		- 0		- 0		(360)		- 0		- 0		- 0		(150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0



										Adjusted EBITDA impact of Special Items																										5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,620		14,300		4,070		1,220		4,650		13,750		(24,170)		5,280		3,590





										Net Sales																										202,880		203,320		202,290		185,530		199,830		213,370		209,330		195,210		171,150		181,690		182,100		170,090		173,370		190,830		188,410		170,920		182,790		199,550		199,460		188,170		206,730		218,990		222,420		208,970		224,310		237,680		218,530		203,310		215,460		233,190		235,340		209,620		159,760		162,780		158,530		149,730		152,460		171,750		166,020		155,490		168,280		174,580



										Corporate Headquarters - TRAEBITDA																																		(7,930)		(6,970)		(7,430)		(7,090)		(7,240)		(7,900)		(8,440)		(8,940)		(7,120)		(7,790)		(6,620)		(8,440)		(4,990)

										Less: non-cash compensation																																		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940

										Other Corporate Operating Expenses - adjusted																																		(6,460)		(5,100)		(5,680)		(5,400)		(6,020)		(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		- 0		- 0		- 0





																																																												2019 includes Lamons stock comp.  (Corporate TRAEBITDA + Lamons stock comp. of $40K Q1 2019, $70K Q2 2019, $80K Q3 2019 and $470K Q4 2019).

																																																												Total stock comp backed out, includes continuing and discontinued stock comp expense.



























































































































































































































































































Outlook Recon

						direc tpull from workiva, don't need calcs



						Twelve months ended								Six months ended								Three months ended March 31

						December 31, 2026								December 31, 2026								2021				2020

		Continuing Operations				Low				High				Low				High				Low				High

				 

		Diluted earnings per share (GAAP)				$   1.08				$   1.18				$   - 0				$   -				$   0.41				$   0.48



		Pre-tax amortization of acquisition-related intangible assets(1)				0.15				0.15												0.12				0.12

		Income tax benefit on amortization of acquisition-related intangible assets				(0.04)				(0.04)												(0.03)				(0.03)

		Pre-tax non-cash compensation expense				0.28				0.28

		Income tax benefit on non-cash compensation expense				(0.07)				(0.07)

		Impact of Special Items(2)		 		0.20				0.20												- 0				- 0



		Adjusted diluted earnings per share		 		$   1.60				$   1.70												$   0.50				$   0.57





		(1) These amounts relate to acquisitions completed prior to July 30, 2026. The Company is unable to provide forward-looking estimates of future acquisitions, if any, that have not yet been consummated.



		(2) The Company is unable to provide forward-looking estimates of Special Items without unreasonable effort, due to the uncertainty and inherent difficulty of predicting the occurrence and the financial impact of such items and the periods in which such items may be recognized. For the same reasons, the Company is unable to address the probable significance of the unavailable information, which could be material to future results.











Adjusted NI and EPS (total)



								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025								2025				2024

						 

				Net Income, Total Company				$   13,370				$   16,720				$   814,200				$   29,140				$   9,300								0				0

				Less: Net income attributable to noncontrolling interests				- 0				- 0				- 0				- 0				- 0								0				0

				Income from continuing operations attributable to TriMas Corporation				13,370				16,720				814,200				29,140				9,300								38440				38440



				Special Items to consider in evaluating quality of net income:



				Asbestos-related (benefit) costs, net				(27,770)		- 0		5,510				(27,770)				5,510				8,030								- 0				- 0

				Business restructuring and severance costs				13,500		- 0		14,670				13,500				14,670				3,270								- 0				- 0

				M&A diligence and transaction costs				3,710		- 0		3,510				3,710				3,510				60								- 0				- 0

				System implementation costs				6,280		- 0		4,740				6,280				4,740				1,940								- 0				- 0

				Third-party and other costs incurred related to strike				- 0		- 0		3,390				- 0				3,390				- 0								- 0				- 0

				Change in environmental liability estimate				6,500		- 0		3,600				6,500				3,600				- 0								- 0				- 0

				Reversal of a contingent deferred purchase price liability				- 0		- 0		(2,250)				- 0				(2,250)				- 0								- 0				- 0

				Currency translation adjustment				(1,540)		- 0		- 0				(1,540)				- 0				- 0								- 0				- 0

				Gain on sale of Arrow Engine				(5,380)		- 0		- 0				(5,380)				- 0				(80)								- 0				- 0

				Deferred tax gain on the sale of Aerospace segment				(53,900)								(53,900)								- 0								- 0				- 0

				Purchase accounting costs and other				1,650		- 0		240				1,650				240				(80)								- 0				- 0

				Amortization of acquisition-related intangible assets				17,320				16,800				17,320				16,800				4,400								- 0				- 0

				Non-cash compensation expense				10,040				6,960				10,040				6,960				3,300								- 0				- 0

				Income tax effect of net income adjustments(1)				(5,300)		- 0		(13,690)				(5,300)				(13,690)				(5,660)								- 0				- 0



				Adjusted net income		 		$   (21,520)				$   60,200				$   779,310				$   72,620				$   25,090



				Pre-tax property divestiture gains				- 0		- 0		- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0		- 0		- 0				- 0				- 0				- 0



				Further adjusted net income		 		$   (21,520)				$   60,200				$   779,310				$   72,620				$   25,090





								Three months ended								Six months ended								Three months ended

								June 30,								June 30,								September 30,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025

						 

				Diluted earnings per share, Total Company				$   0.37				$   0.41				$   21.96				$   0.71				$   0.23

				Dilutive impact(2)		 		- 0				- 0				- 0				(0.01)				$   -



				Special Items to consider in evaluating quality of diluted EPS:



				Asbestos-related (benefit) costs, net				(0.77)				0.13				(0.75)				$   0.13				0.19

				Business restructuring and severance costs				0.37				0.36				0.36				0.36				0.08

				M&A diligence and transaction costs				0.10				0.09				0.10				0.08				0.00

				System implementation costs				0.17				0.12				0.17				0.11				0.05

				Third-party and other costs incurred related to strike				- 0				0.08				- 0				0.08				- 0

				Change in environmental liability estimate				0.18				0.09				0.18				0.09				- 0

				Reversal of a contingent deferred purchase price liability				- 0				(0.05)				- 0				(0.05)				- 0

				Currency translation adjustment				(0.04)				- 0				(0.04)				- 0				- 0

				Gain on sale of Arrow Engine				(0.15)				- 0				(0.15)				- 0				0.00

				Deferred tax gain on the sale of Aerospace segment				(1.49)				- 0				(1.45)				- 0				0.00

				Purchase accounting costs and other				0.05				0.01				0.04				0.01				0.00

				Amortization of acquisition-related intangible assets				0.48				0.41				0.47				0.41				0.11

				Non-cash compensation expense				0.28				0.17				0.27				0.17				0.08

				Income tax effect of net income adjustments(1)				(0.15)				(0.33)				(0.14)				(0.33)				(0.14)



				Adjusted diluted EPS, Total Company		 		$   (0.59)				$   1.47				$   21.02				$   1.75				$   0.61



				Pre-tax property divestiture gains				- 0				- 0								- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0				- 0								- 0				- 0



				Further adjusted diluted EPS		 		$   (0.59)				$   1.47				$   21.02				$   1.75				$   0.61



				Weighted-average shares outstanding		 		36,211,032				40,956,347				37,075,408				41,055,993				41,113,322





				(1) Income tax effect of net income adjustments is calculated on an item-by-item basis, utilizing the statutory income tax rate in the jurisdiction where the adjustments occured. For the three and twelve month periods ended December 31, 2025 and 2024, the income tax effect on the cumulative net income adjustments varied from the tax rate inherent in the Company's reported GAAP results, primarily as a result of certain discrete items that occurred during the period for GAAP reporting purposes. 

(2) 330,279 shares were included in the as previosly reported dilutive computation of earnings per share for the twelve months ended December 31, 2024











								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								2026				2025				2026				2025				(unaudited)								2025				2024

																								2025

				Adjusted operating profit, Total Company				$   14,890				$   11,530				$   27,590				$   21,140				$   31,780								86520				59660



				Corporate operating expenses (adjusted)				9,430				5,040		- 0		33,230				24,010				8,500								23,800				18,970

				Non-cash stock compensation (adjusted)				2,870				(1,390)				8,410				5,630				2,010								5,540				7,020

				Legacy expenses (adjusted)				390				290				850				950				50								460				660

				Gain on disposition of assets				- 0				- 0				- 0				- 0				- 0								- 0				- 0

				Corporate expenses				12,690				3,940				42,490		30,590		30,590				10,560

				Adjusted segment operating profit, Total Company				$   27,580				$   15,470				$   70,080				$   51,730				$   42,340

				Adjusted segment operating profit margin, Total Company				15.8%				9.0%				20.4%				16.0%				15.4%







																Six months ended

																June 30,

				 												2026				2025



				Net cash provided by (used for) operating activities of continuing operations												$   (57,900)				$   39,440

				Add: Cash impact of Financial Improvement Plan												- 0				- 0

				Cash Flows from operating activities excluding Special Items												(57,900)				39,440

				Less: Capital expenditures of continuing operations												(13,130)				(29,980)

				Free Cash Flow from continuing operations												$   (71,030)				$   9,460









Adjusted NI and EPS (disc ops)



								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025								2025				2024

						 

				Income from discontinued operations, net of taxes				$   (53,900)				$   14,310				$   798,690				$   24,790				$   9,300								0				0

				Less: Net income attributable to noncontrolling interests				- 0				- 0				- 0				- 0				- 0								0				0

				Income from continuing operations attributable to TriMas Corporation				(53,900)				14,310				798,690				24,790				9,300								38440				18610



				Special Items to consider in evaluating quality of income:



				Business restructuring and severance costs				(110)		- 0		- 0				710				- 0				3,270								- 0				- 0

				M&A diligence and transaction costs				3,480		- 0		- 0				4,500				60				60								- 0				- 0

				Third-party and other costs incurred related to strike				- 0		- 0		1,050				- 0				3,390				- 0								- 0				- 0

				Change in environmental liability estimate				- 0		- 0		150				- 0				380				- 0								- 0				- 0

				Reversal of a contingent deferred purchase price liability				- 0		- 0		(2,250)				- 0				(2,250)				- 0								- 0				- 0

				Purchase accounting costs and other				350		- 0		- 0				1,550				- 0				(80)								- 0				- 0

				Amortization of acquisition-related intangible assets				2,680				2,570				10,640				10,280				4,400								- 0				- 0

				Non-cash compensation expense				370				300				1,630				1,330				3,300								- 0				- 0

				Income tax effect of net income adjustments(1)				(990)		- 0		(550)				(4,030)				(3,260)				(5,660)								- 0				- 0



				Adjusted income from discontinued operations, net of taxes		 		$   (48,120)				$   15,580				$   813,690				$   34,720				$   25,090



				Pre-tax property divestiture gains				- 0		- 0		- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0		- 0		- 0				- 0				- 0				- 0



				Further adjusted net income		 		$   (48,120)				$   15,580				$   813,690				$   34,720				$   25,090





								Three months ended								Six months ended								Three months ended

								June 30,								June 30,								September 30,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025

						 

				Diluted earnings per share from discontinued operations				$   (1.49)				$   0.35				$   21.54				$   0.60				$   0.23

				Dilutive impact(2)		 		- 0				- 0				- 0				(0.01)				$   -



				Special Items to consider in evaluating quality of diluted EPS:



				Business restructuring and severance costs				(0.00)				- 0				0.02				- 0				0.08

				M&A diligence and transaction costs				0.09				- 0				0.12				0.00				0.00

				Third-party and other costs incurred related to strike				- 0				0.02				- 0				0.08				- 0

				Change in environmental liability estimate				- 0				0.00				- 0				0.01				- 0

				Reversal of a contingent deferred purchase price liability				- 0				(0.05)				- 0				(0.05)				- 0

				Purchase accounting costs and other				0.01				- 0				0.04				- 0				0.00

				Amortization of acquisition-related intangible assets				0.07				0.07				0.29				0.25				0.11

				Non-cash compensation expense				0.01				0.01				0.04				0.03				0.08

				Income tax effect of net income adjustments(1)				(0.03)				(0.02)				(0.11)				(0.08)				(0.14)



				Adjusted diluted EPS from discontinued operations		 		$   (1.34)				$   0.38				$   21.95				$   0.83				$   0.61



				Pre-tax property divestiture gains				- 0				- 0								- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0				- 0								- 0				- 0



				Further adjusted diluted EPS		 		$   (1.34)				$   0.38				$   21.95				$   0.83				$   0.61



				Weighted-average shares outstanding		 		36,211,032				40,956,347				37,075,408				41,055,993				41,113,322





				(1) Income tax effect of net income adjustments is calculated on an item-by-item basis, utilizing the statutory income tax rate in the jurisdiction where the adjustments occured. For the three and twelve month periods ended December 31, 2025 and 2024, the income tax effect on the cumulative net income adjustments varied from the tax rate inherent in the Company's reported GAAP results, primarily as a result of certain discrete items that occurred during the period for GAAP reporting purposes. 

(2) 330,279 shares were included in the as previosly reported dilutive computation of earnings per share for the twelve months ended December 31, 2024





																ERROR:#REF!

																ERROR:#REF!

				 												ERROR:#REF!				ERROR:#REF!



				Net cash provided by (used for) operating activities of continuing operations												$   (57,900)				$   39,440

				Add: Cash impact of Financial Improvement Plan												- 0				- 0

				Cash Flows from operating activities excluding Special Items												(57,900)				39,440

				Less: Capital expenditures of continuing operations												(13,130)				(29,980)

				Free Cash Flow from continuing operations												$   (71,030)				$   9,460









LTM Charts - Total Company

		Sales

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM		%

				Packaging		85,310		88,200		95,090		95,250		89,660		88,840		103,990		105,480		94,030		100,050		128,830		135,120		124,340		132,090		139,630		138,010		123,530		138,490		148,350		129,700		105,640		116,220		117,320		116,500		113,560		127,020		131,930		130,240		123,130		127,570		143,010		135,700		[]				406,280		51.70%				ERROR:#VALUE!		ERROR:#VALUE!

				Aerospace		35,500		45,810		45,620		49,070		45,420		45,580		49,510		50,560		48,460		48,920		42,610		39,130		37,080		44,610		44,560		46,510		47,660		44,520		47,390		45,420		50,760		49,990		59,800		67,580		64,030		67,340		77,720		70,830		78,320		89,210		103,010		103,240		[]				295,460		37.60%				ERROR:#VALUE!		ERROR:#VALUE!

				Specialty Products		37,690		37,140		40,980		37,770		35,020		38,950		37,330		32,370		28,430		33,820		28,110		25,210		26,750		30,030		34,800		37,900		37,780		41,300		41,940		43,410		46,910		49,250		56,070		51,260		31,970		32,740		30,850		28,290		26,600		24,890		28,740		30,320		[]				83,950		10.70%				ERROR:#VALUE!		ERROR:#VALUE!

				Total		158,500		171,150		181,690		182,090		170,100		173,370		190,830		188,410		170,920		182,790		199,550		199,460		188,170		206,730		218,990		222,420		208,970		224,310		237,680		218,530		203,310		215,460		233,190		235,340		209,560		227,100		240,500		229,360		228,050		241,670		274,760		269,260		- 0				785,690		100.00%				269,260





		Op Profit (Loss)

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM		%

				Packaging		18,980		19,580		22,810		22,060		20,140		17,640		22,640		19,740		20,750		18,280		24,040		28,020		23,650		21,300		27,850		27,340		20,000		21,330		27,800		17,590		14,280		14,390		17,280		16,470		12,000		17,110		18,020		17,930		2,440		17,240		19,990		16,290		[]				53,520		13.17%

				Aerospace		5,570		5,080		7,310		8,280		6,620		5,810		7,650		7,810		7,680		5,080		(4,210)		(133,500)		(810)		4,500		2,120		3,980		2,670		1,840		2,750		4,710		(1,240)		1,430		2,630		7,130		4,330		7,130		10,430		6,310		9,880		15,070		20,140		20,200		[]				55,410		18.75%

				Specialty Products		3,760		4,680		6,360		4,830		5,140		4,700		5,410		3,620		2,270		3,430		(5,940)		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,510		4,040		2,610		580		2,290		(7,470)		(1,150)		1,260		2,370		[]				2,480		2.95%

				Total Segment		28,310		29,340		36,480		35,170		31,900		28,150		35,700		31,170		30,700		26,790		13,890		(102,100)		26,320		30,320		35,980		37,980		28,030		30,410		37,320		29,060		22,520		25,570		32,010		34,110		20,370		26,850		29,030		26,530		4,850		31,160		41,390		38,860		- 0				111,410		14.18%



				Corporate		(7,490)		900		(7,840)		(8,190)		(8,940)		(8,350)		(8,640)		(7,600)		(9,910)		(6,960)		(32,040)		(6,220)		(7,970)		(9,210)		(10,410)		(7,160)		(10,440)		(8,480)		(7,450)		(8,080)		3,770		(15,580)		(11,950)		(10,350)		(8,740)		(14,410)		(11,180)		(18,250)		(8,840)		(9,380)		(14,260)		(22,270)		[]				(45,910)

				Total Company		20,820		30,240		28,640		26,980		22,960		19,800		27,060		23,570		20,790		19,830		(18,150)		(108,320)		18,350		21,110		25,570		30,820		17,590		21,930		29,870		20,980		26,290		9,990		20,060		23,760		11,630		12,440		17,850		8,280		(3,990)		21,780		27,130		16,590		ERROR:#VALUE!				65,500		8.34%





		Special Items in Op Prof

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM

				Packaging		40		- 0		- 0		- 0		- 0		1,020		260		360		(1,250)		320		3,160		- 0		500		2,340		390		- 0		2,140		2,450		1,430		480		840		850		4,660		3,010		4,190		910		440		1,070		13,290		580		440		1,900		[]				2,920				`

				Aerospace		- 0		- 0		- 0		- 0		250		440		- 0		- 0		- 0		1,010		8,530		137,200		1,300		450		620		580		840		570		520		70		2,660		- 0		1,090		1,190		1,730		- 0		30		2,370		1,050		160		510		1,350		[]				2,020

				Specialty Products		4,550		560		- 0				- 0		- 0		- 0		- 0		200		- 0		9,700		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		190		- 0		- 0		- 0		120		8,230		1,240		- 0		- 0		- 0				1,240

				Total Segment		4,590		560		- 0		- 0		250		1,460		260		360		(1,050)		1,330		21,390		137,200		1,800		2,790		1,010		580		2,980		3,020		1,950		550		3,500		850		5,750		4,390		5,920		910		470		3,560		22,570		1,980		950		3,250		- 0				6,180



				Corporate		390		(8,150)				- 0		- 0		1,120		700		700		1,440		810		24,300		710		920		2,740		3,400		210		3,950		1,280		320		60		6,490		4,680		1,490		(290)		1,220		2,900		2,430		10,820		4,600		640		3,700		10,500		[]				14,840

				Total Company		4,980		(7,590)		- 0		- 0		250		2,580		960		1,060		390		2,140		45,690		137,910		2,720		5,530		4,410		790		6,930		4,300		2,270		610		9,990		5,530		7,240		4,100		7,140		3,810		2,900		14,380		27,170		2,620		4,650		13,750		ERROR:#VALUE!				21,020





		Op Profit ex Spec Items

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM		%

				Packaging		19,020		19,580		22,810		22,060		20,140		18,660		22,900		20,100		19,500		18,600		27,200		28,020		24,150		23,640		28,240		27,340		22,140		23,780		29,230		18,070		15,120		15,240		21,940		19,480		16,190		18,020		18,460		19,000		15,730		17,820		20,430		18,190		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Aerospace		5,570		5,080		7,310		8,280		6,870		6,250		7,650		7,810		7,680		6,090		4,320		3,700		490		4,950		2,740		4,560		3,510		2,410		3,270		4,780		1,420		1,430		3,720		8,320		6,060		7,130		10,460		8,680		10,930		15,230		20,650		21,550		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Specialty Products		8,310		5,240		6,360		4,830		5,140		4,700		5,410		3,620		2,470		3,430		3,760		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,700		4,040		2,610		580		2,410		760		90		1,260		2,370		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Total Segment		32,900		29,900		36,480		35,170		32,150		29,610		35,960		31,530		29,650		28,120		35,280		35,100		28,120		33,110		36,990		38,560		31,010		33,430		39,270		29,610		26,020		26,420		37,760		38,500		26,290		27,760		29,500		30,090		27,420		33,140		42,340		42,110		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!



				Corporate		(7,100)		(7,250)		(7,840)		(8,190)		(8,940)		(7,230)		(7,940)		(6,900)		(8,470)		(6,150)		(7,740)		(5,510)		(7,050)		(6,470)		(7,010)		(6,950)		(6,490)		(7,200)		(7,130)		(8,020)		10,260		(10,900)		(10,460)		(10,640)		(7,520)		(11,510)		(8,750)		(7,430)		(4,240)		(8,740)		(10,560)		(11,770)		ERROR:#VALUE!				ERROR:#VALUE!

				Total Company		25,800		22,650		28,640		26,980		23,210		22,380		28,020		24,630		21,180		21,970		27,540		29,590		21,070		26,640		29,980		31,610		24,520		26,230		32,140		21,590		36,280		15,520		27,300		27,860		18,770		16,250		20,750		22,660		23,180		24,400		31,780		30,340		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!





		Amortization

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM

				Packaging		2,290		2,300		2,270		2,270		2,270		2,370		2,480		2,390		2,340		2,330		2,320		2,320		2,300		2,400		2,400		2,380		2,370		2,170		1,620		1,440		1,390		1,560		1,620		1,630		1,620		1,640		1,650		1,640		1,590		1,590		1,680		1,710		[]				4,980		1.23%

				Aerospace		2,030		2,160		2,160		2,150		2,150		2,130		2,130		2,140		2,130		2,400		2,860		2,880		2,880		2,880		2,880		2,880		2,920		3,010		3,010		3,010		3,000		2,910		2,880		2,870		2,680		2,570		2,570		2,570		2,570		2,600		2,670		2,690		[]				7,960		2.69%

				Specialty Products		260		130		130		140		130		130		130		130		130		120		120		110		110		110		110		110		120		110		120		110		110		120		110		110		70		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		0.00%

				Total Segment		4,580		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		4,210		4,220		4,210		4,160		4,190		4,350		4,400		- 0				12,940		1.65%



				Corporate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0				- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

				Total Company		4,580		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		4,210		4,220		4,210		4,160		4,190		4,350		4,400		- 0				12,940



		Other (Inc)/Exp (Recurring)

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																LTM

				Packaging		(40)		350		(420)		(690)		(270)		620		(2,010)		550				- 0																																																		(1,460)

				Aerospace		40		50		60		50		(50)		30		60		10				- 0																																																		70

				Specialty Products		- 0

Greg Phillips: Greg Phillips:
$590 NR		(690)		670

Greg Phillips: Greg Phillips:
$200K of NR Income		(20)

Greg Phillips: Greg Phillips:
$60K of NR Income		(400)

Greg Phillips: Greg Phillips:
$60 of NR Expense
		110		(20)		(110)				- 0																																																		(130)

				Total Segment		- 0		(290)		310		(660)		(720)		760		(1,970)		450				- 0																																																		(1,520)



				Corporate		50		40

Greg Phillips: Greg Phillips:
180 NR		150

Greg Phillips: Greg Phillips:
$2,550 NR		310		70		(80)		1,300		(1,740)				- 0																																																		(440)

				Total Company		50		(250)		460		(350)		(650)		680		(670)		(1,290)				- 0																																																		(1,960)





		Recurring EBITA

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																LTM		%

				Packaging		21,350		21,530		25,500		25,020		22,680		20,410		27,390		21,940		21,840		20,930																																																		64,710		15.93%

				Aerospace		7,560		7,190		9,410		10,380		9,070		8,350		9,720		9,940		9,810		8,490																																																		28,240		9.56%

				Specialty Products		8,570		6,060		5,820		4,990		5,670		4,720		5,560		3,860		2,600		3,550																																																		10,010		11.92%

				Total Segment		37,480		34,780		40,730		40,390		37,420		33,480		42,670		35,740		34,250		32,970																																																		102,960		13.10%



				Corporate		(7,150)		(7,290)		(7,990)		(8,500)		(9,010)		(7,150)		(9,240)		(5,160)		(8,470)		(6,150)																																																		(19,780)

				Total Company		30,330		27,490		32,740		31,890		28,410		26,330		33,430		30,580		25,780		26,820																																																		83,180		10.59%









Adjusted EBITDA - TOTAL Company

						Three months ended								Twelve months ended								Six months ended								Three months ended

						June 30,								June 30,								June 30,								September 30,

		Total Company				2026				2025				2026				2025				2026				2025				2025						Q1 2016		Q2 2016		Q3 2016		Q4 2016		Q1 2017		Q2 2017		Q3 2017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022		Q4 2022		Q1 2023		Q2 2023		Q3 2023		Q4 2023		Q1 2024		Q2 2024		Q3 2024		Q4 2024		Q1 2025		Q2 2025		Q3 2025		Q4 2025		Q1 2026





		Net income, as reported				$   - 0				$   12,420				$   107,720				$   31,530				$   107,720				$   31,530				$   9,300						$   8,300		$   10,480		$   8,780		$   (67,360)		$   6,990		$   14,850		$   13,130		$   (4,010)		$   20,560		$   17,280		$   20,930		$   14,940		$   14,550		$   18,720		$   15,240		$   13,430		$   13,120		(15,700)		(100,870)		23,690		13,060		11,840		19,590		12,820		14,170		19,860		13,300		18,840		4,910		11,020		16,490		7,940		5,140		10,940		2,530		5,640		12,420		16,720		9,300		81,700		- 0

		Depreciation expense				- 0				9,640				30,070				47,780				30,070				47,780				10,120						5,940		6,040		5,730		6,680		5,800		7,250		5,840		8,060		5,660		5,920		5,270		5,380		5,690		6,300		6,340		6,540		6,660		8,110		6,930		7,320		7,850		7,980		7,910		8,150		8,470		8,680		8,190		8,780		8,760		11,780		9,290		9,580		9,980		10,020		9,940		18,180		9,640		10,010		10,120		9,940		- 0

		Amortization expense				- 0				4,190				13,130				16,780				13,130				16,780				4,400						5,100		5,090		5,140		5,140		4,990		5,000		4,930		5,000		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		4,210		4,220		4,210		4,160		4,190		4,350		4,400		4,380		- 0

		Interest expense				- 0				4,520				13,510				19,150				13,510				19,150				4,370						3,440		3,310		3,480		3,490		3,550		3,420		3,390		4,040		3,700		3,480		3,480		3,250		3,440		3,490		3,520		3,500		3,580		4,230		3,450		3,400		3,550		4,120		3,440		3,400		3,410		3,500		3,600		3,600		3,700		3,970		3,950		4,300		4,930		5,220		4,860		4,550		4,520		4,550		4,370		4,590		- 0

		Income tax (benefit) expense				- 0				4,740				(35,790)				8,480				(35,790)				8,480				2,820						4,650		5,000		5,330		(33,410)		4,590		8,010		4,760		17,890		5,360		5,560		2,890		4,840		1,240		6,070		5,410		3,600		3,050		(5,550)		(12,100)		(8,350)		3,370		(40)		7,250		1,220		4,070		6,780		4,940		5,710		1,310		5,230		3,200		490		2,050		1,730		860		1,150		4,740		5,630		2,820		(44,240)		- 0

		Non-cash compensation expense				- 0				2,990				8,550				5,380				8,550				5,380				3,300						1,970		2,170		1,100		1,700		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940		2,740		930		2,560		2,440		3,220		1,660		2,180		2,820		2,480		2,380		2,160		2,940		3,240		3,140		350		4,570		1,850		1,630		(1,090)		2,990		2,010		3,300		3,240		- 0

		Adjusted EBITDA, before Special Items				$   - 0				$   38,500				$   137,190				$   129,100				$   137,190				$   129,100				$   34,310						$   29,400		$   32,090		$   29,560		$   (83,760)		$   27,390		$   40,400		$   33,800		$   32,670		$   41,090		$   38,200		$   38,910		$   35,730		$   30,870		$   41,040		$   36,260		$   33,990		$   33,200		$   (870)		$   (96,350)		$   33,910		$   35,660		$   32,510		$   45,220		$   33,180		$   38,230		$   46,050		$   36,970		$   43,590		$   26,210		$   39,850		$   40,680		$   27,030		$   30,880		$   33,980		$   24,030		$   32,590		$   38,500		$   43,270		$   34,310		$   59,610		$   - 0

		Adjusted EBITDA impact of Special Items				- 0				1,210				(5,760)				22,200				(5,760)				22,200				13,750						5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,620		14,310		4,060		1,210		4,660		13,750		(24,170)		- 0

		Adjusted EBITDA(1)				$   - 0				$   39,710				$   131,430				$   151,300				$   131,430				$   151,300				$   48,060						$   34,870		$   39,490		$   39,960		$   31,420		$   35,550		$   44,400		$   40,620		$   35,680		$   33,860		$   40,890		$   38,950		$   35,970		$   33,410		$   41,930		$   37,240		$   33,910		$   35,340		$   43,250		$   41,550		$   36,640		$   40,560		$   45,320		$   46,010		$   40,110		$   42,310		$   48,320		$   37,570		$   49,800		$   31,740		$   45,510		$   45,150		$   33,950		$   34,980		$   36,600		$   38,340		$   36,650		$   39,710		$   47,930		$   48,060		$   35,440		$   - 0

		Adjusted EBITDA as a percentage of net sales				0.0%				23.1%				16.4%				16.1%				16.4%				16.1%				17.8%

		Packaging				$   - 0				$   26,200				$   78,770				$   105,550				$   78,770				$   105,550				$   27,310																								28,830		27,980		25,570		$   23,660		$   30,300		$   26,820		$   25,230		$   23,870		$   35,260		$   34,230		$   30,270		$   31,000		$   36,240		$   34,620		$   29,690		$   31,790		$   37,010		$   26,080		$   19,710		$   22,550		$   30,260		$   28,490		$   25,420		$   26,230		$   26,700		$   27,630		$   25,020		$   26,200		$   29,950		$   27,310		$   21,510		$   - 0

		Aerospace				- 0				19,760				72,270				63,330				72,270				63,330				26,050																								11,090		11,990		10,610		10,010		11,430		11,470		11,420		10,130		8,850		8,160		4,990		9,540		7,360		9,040		8,300		7,240		8,230		9,590		6,200		6,190		8,640		13,020		10,800		11,750		15,040		13,120		15,410		19,760		24,900		26,050		21,320		- 0

		Specialty Products				- 0				920				7,530				7,710				7,530				7,710				3,050																								7,310		5,610		5,960		5,540		6,270		4,480		3,380		4,390		4,740		4,270		4,470		5,500		7,190		7,560		6,430		8,340		7,870		7,720		10,450		10,790		13,160		11,710		5,060		3,610		1,650		3,420		1,720		920		2,090		3,050		2,390		- 0

		Segment Adjusted EBITDA(1)				$   - 0				$   46,880				$   158,570				$   176,590				$   158,570				$   176,590				$   56,410																								47,230		45,580		42,140		39,210		48,000		42,770		40,030		38,390		48,850		46,660		39,730		46,040		50,790		51,220		44,420		47,370		53,110		43,390		36,360		39,530		52,060		53,220		41,280		41,590		43,390		44,170		42,150		46,880		56,940		56,410		45,220		- 0

		Segment Adjusted EBITDA as a percentage of net sales				ERROR:#DIV/0!				19.4%				19.8%				18.8%				19.8%				18.8%				21.0%

		Other Corporate expenses				- 0				(7,170)				(27,140)				(25,290)				(27,140)				(25,290)				(8,350)																								(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		(5,600)		(5,110)		(3,090)		(5,480)		(5,470)		(5,210)		(4,310)		(5,060)		(4,790)		(5,820)		13,440		(7,790)		(6,550)		(8,070)		(7,330)		(6,610)		(6,790)		(5,830)		(5,500)		(7,170)		(9,010)		(8,350)		(9,780)		- 0

		Adjusted EBITDA(1)				$   - 0				$   39,710				$   131,430				$   151,300				$   131,430				$   151,300				$   48,060																						$   - 0		$   40,730		$   38,920		$   35,970		$   33,410		$   41,930		$   37,240		$   33,910		$   35,340		$   43,250		$   41,550		$   36,640		$   40,560		$   45,320		$   46,010		$   40,110		$   42,310		$   48,320		$   37,570		$   49,800		$   31,740		$   45,510		$   45,150		$   33,950		$   34,980		$   36,600		$   38,340		$   36,650		$   39,710		$   47,930		$   48,060		$   35,440		$   - 0



						Three months ended								Twelve months ended

						December 31,								December 31,

		From Continuing Operations				2026				2025				2026				2025



		Adjusted EBITDA(1)				$   - 0				$   19,950				$   59,160				$   87,970

		Adjusted EBITDA as a percentage of net sales				0.0%				11.6%				17.3%				27.1%







		(1) Adjusted EBITDA is defined as net income plus expense (benefit) for interest, taxes, depreciation, amortization and non-cash stock compensation, all as adjusted for the impact of Special Items. 








										Special Items:

										Business restructuring and severance costs																										5,390		7,400		10,560		17,210		8,110		4,000		440		5,580		1,210		420

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		210

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		330

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items in Q4 2018 that are excluded from EBITDA. 		2,580		960		1,060		390		2,140		45,690		3,300		2,720		5,730		15,340		790		6,930		4,450		2,270		610		6,430		5,530		7,880		4,470		6,920		4,100		2,620		14,380		12,310		2,720		4,650		13,750		(24,170)		- 0

										rounding																																																																10														(10)		20		- 0		- 0		- 0		- 0						10		(20)		(10)		10		- 0		- 0		- 0

										M&A diligence and transaction costs

										Reduction of Metaldyne legacy liabilities																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(8,150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Debt financing and related expenses																										- 0		- 0		- 0		- 0		- 0		- 0		6,640		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Defined benefit pension plan settlement charge																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,500		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Remove Lamons pre-tax nonrecurring (excluding nonrec depr)																																										(290)		(230)		(170)		(90)

										Remove nonrecurring depreciation expense																																																												(1,090)																																		(80)		(8,230)		- 0		- 0		- 0		- 0		- 0

										Stock comp expense in nonrecurring																																																												(480)						(830)		(1,920)		- 0		- 0		(370)		- 0		- 0		(240)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,500)		- 0		- 0		- 0		- 0

										Lamons Stock Comp Expense - to reverse out balance in Stock Comp above																																										- 0		- 0		- 0		- 0		(40)		(70)		(80)		(470)		- 0		- 0

										Remove interest expense in non-recurring (old senior notes)																																																																				(610)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Impairment of goodwill and indefinite-lived intangible assets																										- 0		- 0		- 0		98,900		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				134,600



										Less: non-recurring depreciation (continuing ops)																										80

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation		- 0		(160)		(570)		50

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation										

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		(260)		(2,420)		- 0		- 0		- 0		- 0		- 0		- 0		- 0																														(2,220)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Less: non-recurring comp expense																										- 0		- 0		- 0		(360)		- 0		- 0		- 0		(150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0



										Adjusted EBITDA impact of Special Items																										5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,620		14,310		4,060		1,210		4,660		13,750		(24,170)		- 0





										Net Sales																										202,880		203,320		202,290		185,530		199,830		213,370		209,330		195,210		171,150		181,690		182,100		170,090		173,370		190,830		188,410		170,920		182,790		199,550		199,460		188,170		206,730		218,990		222,420		208,970		224,310		237,680		218,530		203,310		215,460		233,190		235,340		209,620		227,100		240,500		229,360		228,050		241,670		274,760		269,260		256,460		- 0



										Corporate Headquarters - TRAEBITDA																																		(7,930)		(6,970)		(7,430)		(7,090)		(7,240)		(7,900)		(8,440)		(8,940)		(7,120)		(7,790)		(6,620)		(8,440)		(4,990)

										Less: non-cash compensation																																		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940

										Other Corporate Operating Expenses - adjusted																																		(6,460)		(5,100)		(5,680)		(5,400)		(6,020)		(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		- 0		- 0		- 0





																																																												2019 includes Lamons stock comp.  (Corporate TRAEBITDA + Lamons stock comp. of $40K Q1 2019, $70K Q2 2019, $80K Q3 2019 and $470K Q4 2019).

																																																												Total stock comp backed out, includes continuing and discontinued stock comp expense.



























































































































































































































































































Sheet1

		FY 2023 to FY 2024 Bridge

				Sales 		Adj. EPS(1)*



		FY 2023		$893.6		$1.92



		TriMas Packaging & TriMas Aerospace		$101.6		$0.30

		Specialty Products		($70.0)		($0.57)



		FY 2024		$925.2		$1.65



		* Based on management estimates



















Sheet2

		FY 2023 to FY 2024 Bridge

		$ millions

				Sales 				Operating Profit



		FY 2023		$324.2				$21.1



		TriMas Packaging		11.5				0.6

		TriMas Aerospace		0.0				0.0

		Specialty Products		7.1				2.2

		Corporate Expenses						3.6



		FY 2024		$342.9				$27.6

























SALES GROWTH
3% to 6%

(FY 2025: $645.7M)

ADJUSTED 
OPERATING PROFIT 

MARGIN 
IMPROVEMENT
300+ BPS

(FY 2025: 5.3%)

Raising full-year 2026 Adjusted EPS guidance

 Margin expansion driven primarily by the impact of cost-out initiatives and improved operating performance across both segments
 Expect YoY quarterly improvement in sales, earnings and EPS in each quarter of 2026 compared to 2025
 Interest income expected to be $9 million to $10 million per quarter for Q3 and Q4 2026; assumes no significant change in interest rates or 

redeployment of the TriMas Aerospace sale cash proceeds
 Interest expense expected to be in the range of $18 million to $20 million
 Corporate cash expenses expected to decline by ~$10 million year-over-year reflecting cost-out savings; non-cash stock compensation expected to be 

~$10 million
 Effective tax rate expected to be approximately 27% to 29%

Forward Expectations – from Continuing Operations

All of the figures on this slide are adjusted for any current and future Special Items. 
Sales growth and margin improvement as compared to full year 2025.
(1)   Adjusted Earnings Per Share is defined as diluted EPS from continuing operations plus or minus the after-tax impact of Special Items, acquisition-related intangible amortization expense and non-cash compensation expense.16

As of July 30, 2026 Full Year 2026 Outlook

Full Year 2026 Assumptions

ADJUSTED EPS(1)

$1.60 to $1.70

(FY 2025: $0.55)

(Raised from $1.50 to $1.70)



TriMas has multiple levers available to continue to unlock shareholder value

Levers for Long-term Value Creation

• Accelerate customer-driven 
product innovation to address 
evolving needs

• Expand sustainable solutions 
aligned with customer needs

• Leverage portfolio-selling to 
deepen customer and market 
penetration

• Expand technology and 
engineering capabilities to 
improve speed-to-market and 
strengthen competitive 
positioning

• Embed Operational Excellence 
through Lean, Six Sigma and 
continuous improvement 
discipline across all plants

• Standardize operating systems 
to deliver best-in-class safety, 
quality, cost and delivery

• Optimize manufacturing footprint 
and cost structure to drive 
sustained margin improvement

• Pursue strategic, high-quality 
acquisitions to complement, 
enhance or expand our platform 
in packaging and life sciences 

• Prioritize investment in organic 
growth to support innovation, 
productivity and customer 
initiatives

• Return capital to shareholders 
through share repurchases and 
dividends, while maintaining 
balance sheet strength

Ex
am

pl
es

• Focus on highest-value products and 
platforms with differentiation and 
above-market growth potential

• Add acquisitions that enhance value 
propositions, capabilities and end 
market exposure

• Fine-tune portfolio to reduce 
exposure to non-core, lower margin 
offerings to improve mix and returns 

• Elevate the existing business through 
innovation, commercial excellence 
and operational improvements

17

Continuous Improvement Portfolio Shaping Capital Allocation Innovation 
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Level-Setting RemainCo (Continuing Operations)

19

Note: All items are adjusted for Special Items. Please see the Appendix for a detailed reconciliation to GAAP results. 
(1) Adjusted EBITDA is defined as net income (loss) plus expense (benefit) for interest, taxes, depreciation, amortization and non-cash stock compensation, all as adjusted for the impact of Special Items. 
(2) Corporate Cash Expenses is defined as Corporate expenses included in operating profit less non-cash stock compensation, all as adjusted for the impact of Special Items.
(3) Adjusted Earnings Per Share is defined as diluted EPS per GAAP plus or minus the after-tax impact of Special Items, acquisition-related intangible amortization expense and non-cash compensation expense.

Full Year 2025 Basis ($ in millions, except per share amount) 

Executing improvement initiatives that are expected to create significant shareholder value

Packaging $ % of Sales

Net Sales $535.5

Adjusted Operating Profit $71.4 13.3%

Adjusted EBITDA(1) $105.0 19.6%

Specialty Products
Net Sales $110.2

Adjusted Operating Profit $5.4 4.9%

Adjusted EBITDA(1) $8.5 7.7%

Corporate Expenses
Adjusted Operating Profit ($42.5) -6.6%

Cash Expenses(2) ($34.1) -5.3%

Non-cash Stock Comp ($8.4) -1.3%

Total Company
Net Sales $645.7

Adjusted Operating Profit $34.4 5.3%

Adjusted EBITDA(1) $79.1 12.3%

Adjusted EPS(3) $0.55

Corporate 2026 Focus Areas

• Consolidate corporate functionality with business units; costs decline over time 
post Aerospace sale

• Eliminate duplicate costs given the more focused company 
• Longer-term corporate cash expense expected to be 2.5% - 3% of sales

TriMas Longer-term Thoughts

• Multi-year plan to improve commercial and operational performance
• GDP+ growth prospects with significant organic margin expansion opportunities
• Executing plan focused on increasing current business Adjusted EBITDA(1) 

margins to 18% - 20%

Packaging 2026 Focus Areas
• Streamline commercial and operational functions to reduce complexity and cost, 

unify brands, and further integrate prior acquisitions and ERP platforms
• Optimize the manufacturing footprint and drive operational excellence
• Enhance scalability and customer experience with aligned systems/processes

Specialty Products 2026 Focus Areas
• Drive operational excellence and continuous improvement across production 

and supply chain
• Leverage prior cost-out and restructuring to expand margins and improve 

efficiency

Note: 2025 figures include Arrow Engine as part of Specialty Products until its sale on January 31, 2025.



Condensed Consolidated Balance Sheet 

Unaudited, dollars in thousands.20

June 30, December 31,
2026 2025 

Assets   
Current assets:

Cash and cash equivalents 1,242,480$     30,020$         
Receivables, net  153,640         111,270         
Inventories 116,530         108,720         
Prepaid expenses and other current assets 34,510           36,380           
Current assets, discontinued operations -                176,280         

Total current assets  1,547,160      462,670         
Property and equipment, net 240,790         247,510         
Operating lease right-of-use assets 36,470           31,800           
Goodwill 296,660         300,280         
Other intangibles, net 72,970           76,550           
Deferred income taxes 6,880             53,670           
Other assets 44,720           45,430           
Non-current assets, discontinued operations -                267,170         

Total assets 2,245,650$     1,485,080$     

Liabilities and Shareholders' Equity
Current liabilities:  

Accounts payable 223,450$       72,280$         
Accrued liabilities 52,720           59,640           
Lease liabilities, current portion 8,010             4,100             
Current liabilities, discontinued operations -                47,650           

Total current liabilities 284,180         183,670         
Long-term debt, net 396,890         469,170         
Lease liabilities 32,870           31,810           
Deferred income taxes 28,440           17,710           
Other long-term liabilities 60,660           65,840           
Non-current liabilities, discontinued operations -                11,290           

Total liabilities 803,040         779,490         
Total shareholders' equity 1,442,610      705,590         
Total liabilities and shareholders' equity 2,245,650$     1,485,080$     



Consolidated Statement of Income 

21
Unaudited, dollars in thousands, except for share and per share amounts. 
Note: TriMas had approximately 35.9 million shares outstanding as of June 30, 2026.

Three months ended Six months ended

2026 2025 2026 2025

Net sales    174,580$      171,750$      342,860$      324,210$      
Cost of sales    (139,240)       (133,800)       (270,650)       (253,430)       

Gross profit    35,340          37,950          72,210          70,780          
Selling, general and administrative expenses    (24,500)        (30,540)        (54,490)        (61,510)        
Net gain (loss) on dispositions of assets 20                (20)               30                5,270           

Operating profit    10,860          7,390           17,750          14,540          
Other expense, net:          

Interest expense    (4,120)          (4,550)          (9,360)          (9,070)          
Other income, net    11,330          270              12,220          230              

Other income (expense), net  7,210           (4,280)          2,860           (8,840)          
Income before income tax expense    18,070          3,110           20,610          5,700           
Income tax (expense) benefit    49,200          (700)             (5,100)          (1,350)          
Income from continuing operations    67,270          2,410           15,510          4,350           
Income (loss) from discontinued operations, net of tax    (53,900)        14,310          798,690        24,790          
Net income    13,370$        16,720$        814,200$      29,140$        

   
Earnings (loss) per share - basic:          

Continuing operations 1.87$           0.06$           0.42$           0.11$           
Discontinued operations (1.50)            0.35             21.79           0.61             
Net income per share 0.37$           0.41$           22.21$          0.72$           

Weighted average common shares - basic     35,877,517     40,647,361     36,651,820     40,626,325 
 
Earnings (loss) per share - diluted:         

Continuing operations 1.86$           0.06$           0.42$           0.11$           
Discontinued operations (1.49)            0.35             21.54           0.60             
Net income per share 0.37$           0.41$           21.96$          0.71$           

Weighted average common shares - diluted     36,211,032     40,929,861     37,075,408     40,939,798 

June 30, June 30,



Consolidated Statement of Cash Flows 

22 Unaudited, dollars in thousands.

2026 2025
Cash Flows from Operating Activities:
Income from continuing operations 15,510          4,350            
Income from discontinued operations 798,690         24,790          
Net income 814,200         29,140          
Adjustments to reconcile net income to net cash provided by (used for) operating 
activities, net of acquisition impact:

Net gain on dispositions of assets (1,040,040)     (5,270)           
Depreciation 19,160          19,650          
Amortization of intangible assets 5,300            8,540            
Amortization of debt issue costs 480               480               
Deferred income taxes 2,770            3,250            
Non-cash compensation expense 5,410            5,000            
Provision for losses on accounts receivable (50)                (1,140)           
Increase in receivables (48,740)         (29,700)         
(Increase) decrease in inventories (15,520)         1,300            
(Increase) decrease in prepaid expenses and other assets 7,430            (1,430)           
Increase in accounts payable and accrued liabilities 191,190         14,520          
Other operating activities 510               (4,900)           

Net cash provided by (used for) operating activities, net of acquisition impact (57,900)         39,440          

Cash Flows from Investing Activities:
Capital expenditures (13,130)         (29,980)         
Acquisition of business, net of cash acquired -                (37,160)         
Net proceeds from disposition of business, property and equipment 1,436,930      21,180          

Net cash provided by (used for) investing activities 1,423,800      (45,960)         

Cash Flows from Financing Activities:
Proceeds from borrowings on revolving credit facilities 233,000         140,950         
Repayments of borrowings on revolving credit facilities (305,730)       (118,780)       
Debt financing fees -                (1,260)           
Payments to purchase common stock (73,460)         (2,260)           
Shares surrendered upon exercise and vesting of equity awards to cover taxes (4,430)           (1,800)           
Dividends paid (2,950)           (3,280)           
Other financing activities 130               160               

Net cash provided by (used for) financing activities (153,440)       13,730          

Cash and Cash Equivalents:
Increase for the period 1,212,460      7,210            
At beginning of period 30,020          23,070          

At end of period 1,242,480$    30,280$         

Supplemental disclosure of cash flow information:
Cash paid for interest 9,960$          9,490$          
Cash paid for taxes 33,940$         9,210$          
Non-cash property additions 1,840$          -$              

Six months ended
June 30,



Company and Segment Financial Information  

23 Unaudited, dollars in thousands.

Continuing Operations

Organic Acquisitions Divestitures Fx Total

Q2 2026 vs. Q2 2025
Consolidated TriMas 0.0% 0.0% 0.0% 1.7% 1.7%

Packaging -2.1% 0.0% 0.0% 2.0% -0.1%
Specialty Products 10.2% 0.0% 0.0% 0.0% 10.2%

Organic Acquisitions Divestitures Fx Total

FY 2026 vs. FY 2025
Consolidated TriMas 3.4% 0.0% -0.4% 2.8% 5.8%

Packaging 1.0% 0.0% 0.0% 3.3% 4.3%

Specialty Products 16.0% 0.0% -2.7% 0.0% 13.3%

YOY Growth %

YOY Growth %

Three months ended

2026 2025 2026 2025
Packaging

Net sales 142,920$      143,010$      282,090$      270,580$      
Operating profit 18,720$        19,990$        33,270$        37,230$        
Special Items to consider in evaluating operating profit:

Business restructuring and severance costs 2,470           440               5,590           1,020           
Adjusted operating profit 21,190$        20,430$        38,860$        38,250$        

Specialty Products
Net sales 31,660$        28,740$        60,770$        53,630$        
Operating profit 690$            1,260$          3,550$         110$            
Special Items to consider in evaluating operating profit:

Business restructuring and severance costs -               -                -               1,240           
Adjusted operating profit 690$            1,260$          3,550$         1,350$         

Corporate Expenses
Operating loss (8,550)$        (13,860)$       (19,070)$      (22,800)$      
Special Items to consider in evaluating operating loss:

M&A diligence and transaction costs 930              30                 930              330              
System implementation costs 660              1,440            1,880           2,360           
Business restructuring and severance costs (30)               2,230            1,440           6,950           
Gain on sale of Arrow Engine -               -                -               (5,300)          

Adjusted operating loss (6,990)$        (10,160)$       (14,820)$      (18,460)$      

TriMas Continuing Operations
Net sales 174,580$      171,750$      342,860$      324,210$      
Operating profit 10,860$        7,390$          17,750$        14,540$        
Total Special Items to consider in evaluating operating profit 4,030           4,140            9,840           6,600           

Adjusted operating profit 14,890$        11,530$        27,590$        21,140$        

Six months ended
June 30, June 30,

2026 2025 2026 2025

Adjusted operating profit, continuing operations 14,890$         11,530$         27,590$         21,140$          

Corporate operating expenses (adjusted) 4,480            8,500            9,600            15,620            
Non-cash stock compensation (adjusted) 2,390            1,610            5,020            2,660              
Legacy expenses 120               50                 200               180                 

Corporate expenses 6,990            10,160          14,820          18,460            
Adjusted segment operating profit, continuing operations 21,880$         21,690$         42,410$         39,600$          
Adjusted segment operating profit margin, continuing operations 12.5% 12.6% 12.4% 12.2%

June 30, June 30,
Three months ended Six months ended


QTD and YTD Summary Results



				QTD Summary Results																Rx Change				PQ Hardcoded



						Adjusted for Special Items						Q2 2026				Q2 2025				Change				Q1 2026

				pulls from IS Tab		Net Sales						$174.6				$171.8				1.6%				$168.3

				pulls from Adj Segment Details		Operating Profit 						$14.9				$11.5				29.1%				$12.7

				Rx				Operating Profit Margin				8.5%				6.7%				180 bps				7.5%

				pulls from Adj NI and EPS Tab		Net Income						$19.0				$8.1				135.9%				$9.0

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(2)						$0.52				$0.20				160.0%				$0.24

				pulls from Adj EBITDA Tab		Adjusted EBITDA(1)						$27.1				$23.0				17.8%				$23.9

								Adjusted EBITDA Margin				15.5%				13.4%				210 bps				14.2%

						Segment Adjusted EBITDA(1)						$31.1				$32.0				(2.8%)				$29.1

								Segment Adjusted EBITDA Margin				17.8%				18.7%				-90 bps				17.3%











				YTD Summary Results

						Adjusted for Special Items						FY 2026				FY 2025				Change

				pulls from IS Tab		Net Sales						$342.9				$324.2				5.8%

				pulls from Adj Segment Details		Operating Profit 						$27.6				$21.1				30.5%

				Rx				Operating Profit Margin				8.0%				6.5%				150 bps

				pulls from Adj NI and EPS Tab		Net Income 						$28.0				$14.0				99.8%

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(2)						$0.75				$0.34				120.6%

				pulls from Adj EBITDA Tab		Adjusted EBITDA(1)						$51.0				$43.0				18.7%

								Adjusted EBITDA Margin				14.9%				13.3%				160 bps

						Segment Adjusted EBITDA(1)						$60.2				$59.2				1.8%

								Segment Adjusted EBITDA Margin				17.6%				18.2%				-60 bps



																																				Hard coded percentages								Rx Total



																																YOY Growth %

																																				Organic 		Acquisitions		Divestitures		Fx		Total



																																Q2 2026 vs. Q2 2025

																																Consolidated TriMas				0.0%		0.0%		0.0%		1.7%		1.7%

																																		Packaging		-2.1%		0.0%		0.0%		2.0%		-0.1%

																																		Specialty Products		10.2%		0.0%		0.0%		0.0%		10.2%





																																YOY Growth %

																																				Organic 		Acquisitions		Divestitures		Fx		Total



																																FY 2026 vs. FY 2025

																																Consolidated TriMas				3.4%		0.0%		-0.4%		2.8%		5.8%

																																		Packaging		1.0%		0.0%		0.0%		3.3%		4.3%

																																		Specialty Products		16.0%		0.0%		-2.7%		0.0%		13.3%





Tom Updated Summary Results



				QTD Summary Results																				Rx Change				PQ Hardcoded



						Adjusted for Special Items						Q2 2026				Q2 2025				Change				Change				Q3 2025

				Rx		Total Net Sales						$174.6		$0.0		$171.8				$2.8								$269.3

				pulls from Segment Charts				TriMas Packaging				$142.9				$143.0				($0.1)				(0.1%)				$135.7

				pulls from Segment Charts				Specialty Products				$31.7				$28.7				$2.9								$30.3



				Rx		Segment Adjusted EBITDA(1)						$31.1		$0.0		$32.0				($0.9)								$56.4

				pulls from Segment Charts				TriMas Packaging				$29.6				$30.0				($0.3)								$27.3

				pulls from Segment Charts				Specialty Products				$1.5				$2.1				($0.6)								$3.1



				pulls from Adj Segment Op Profit		Operating Profit 						$14.9				$11.5				$3.4				29.1%				$30.3

				Rx				Operating Profit Margin				8.5%				6.7%								180 bps				11.3%

				pulls from Adj NI and EPS Tab		Net Income						$19.0				$8.1				$10.9				135.9%				$25.1

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(2)						$0.52				$0.20		$0.00		$0.32				160.0%				$0.61







				pulls from Adj EBITDA Tab		Adjusted EBITDA(2)						$27.1				$23.0								17.8%				$48.1

								Adjusted EBITDA Margin				15.5%				13.4%								210 bps				17.8%

						Segment Adjusted EBITDA(1)						$31.1				$32.0								(2.8%)				$56.4

								Segment Adjusted EBITDA Margin				17.8%				18.7%								-90 bps				21.0%











				YTD Summary Results

						Adjusted for Special Items						FY 2026				FY 2025								Change

				pulls from IS Tab		Net Sales						$342.9				$324.2								5.8%

				pulls from Adj Segment Op Profit		Operating Profit 						$27.6				$21.1								30.5%

				Rx				Operating Profit Margin				8.0%				6.5%								150 bps

				pulls from Adj NI and EPS Tab		Net Income 						$28.0				$14.0								99.8%

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(1)						$0.75				$0.34								120.6%

				pulls from Adj EBITDA Tab		Adjusted EBITDA(2)						$51.0				$43.0								18.7%

								Adjusted EBITDA Margin				14.9%				13.3%								160 bps





						Segment Adjusted EBITDA(2)						$60.2				$59.2								1.8%

								Segment Adjusted EBITDA Margin				17.6%				18.2%								-60 bps











































Key Credit Statistics

						Key Credit Statistics						June 30,          2026				September 30, 2025				 Q3 2019				Change				December 31, 2025		Change				June 30,      2025				Change

						Q1 Free Cash Flow(1)						($12.9)				$26.4				$7.7				($20.6)				$7.7		($20.6)				$15.4				($28.2)

						FY Free Cash Flow(1)						($29.0)				$43.9				$8.7				($37.6)				ERROR:#REF!		ERROR:#REF!				$12.6				ERROR:#REF!

		Pulled from BS / Appendix Recon Net Debt Tabs				Total Debt*						$396.9				$407.1				$294.4				$102.5				$469.2		($72.3)				$424.5				($27.7)

		Pulled from BS / Appendix Recon Net Debt Tabs				   Less: Cash 						$1,242.5				$33.6				$57.9				$1,184.5				$30.0		$1,212.5				$30.3				$1,212.2

		Rx				Net Debt 						($845.6)				$373.4				$236.5				($1,082.1)				$439.2		($1,284.7)				$394.3				($1,239.9)

		Pulled from Adjusted EBITDA Tab				LTM Adjusted EBITDA(2)						$87.2				$172.4				$89.4				($2.2)				$89.4		($2.3)				$34.9				$52.3

		Hard coded				Net Leverage(1)						n/m				2.2x				1.6x								2.6x						2.4x

		pulls from Appendix FCF Tab				Quarterly Free Cash Flow(2)						($12.9)				$26.4				$7.7								$26.9						$7.7

		pulls from Appendix FCF Tab				YTD Q2 Free Cash Flow(4)						($29.0)								$14.3								$0.0

						YTD Free Cash Flow(2)						($29.0)



		Hard coded				LTM Bank EBITDA						$91.2								$180.7				($89.4)										$167.5				($76.3)

		Hard coded				Bank Leverage Ratio(4)						1.8x								1.5x														2.6x

		Hard coded				Cash & Available Liquidity						$1,446.1								$342.0				$1,104.1						$1,446.1				$249.4				$1,196.7















Segment Charts

				QTD																						YTD



				Packaging																		Sequential				Packaging

				Adjusted for Special Items				Q2 2026		Q2 2025		Change				Q3 2025		FY 2025		Q2 YTD		Q1 2026				Adjusted for Special Items				FY 2026		FY 2025		Change

				Net Sales				$142.9		$143.0		-0.1%				$135.7		$535.5		$282.1		$139.2				Net Sales				$282.1		$270.6		4.3%

				Operating Profit				$18.7		$20.0		-6.4%				$16.3						$0.0				Operating Profit				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Operating Profit Margin				13.1%		14.0%		-90 bps				12.0%						0.0%				Operating Profit Margin				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Operating Profit				$21.2		$20.4		3.7%				$18.2		$71.4		$38.9		$17.7				Operating Profit				$38.9		$38.3		1.6%

						Operating Margin		14.8%		14.3%		50 bps				13.4%		13.3%		13.8%		12.7%						Operating Margin		13.8%		14.1%		-30 bps

				Adjusted EBITDA(1)				$29.6		$30.0		-1.1%				$27.3		$104.0		$55.1		$25.5				Adjusted EBITDA				$55.1		$56.2		-1.8%

						Adjusted EBITDA Margin		20.7%		20.9%		-20 bps				20.1%		19.4%		19.5%		18.3%						Adjusted EBITDA Margin		19.5%		20.8%		-130 bps

				Note: Amortization Expense				$1.2		$1.7						$1.7										Note: Amortization Expense				$2.6		$3.3

						   As % of Sales		0.8%		1.2%						1.3%												   As % of Sales		0.9%		1.2%



				Aerospace																						Aerospace

				Adjusted for Special Items				Q2 2026		Q2 2025		Change				Q3 2025		FY 2025								Adjusted for Special Items				FY 2026		FY 2025		Change



				Net Sales				$0.0		$0.0		ERROR:#DIV/0!				$103.2		$396.4								Net Sales				$0.0		$0.0		ERROR:#DIV/0!

				Operating Profit/(Loss)				$0.0		$0.0		n/m				$20.2										Operating Profit/(Loss)				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit Margin				ERROR:#DIV/0!		ERROR:#DIV/0!		n/m				19.6%										Operating Profit Margin				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit				$0.0		$0.0		ERROR:#DIV/0!				$21.6		$72.3								Operating Profit				$0.0		$0.0		ERROR:#DIV/0!

						Operating Margin		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				20.9%		18.2%										Operating Margin		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				Adjusted EBITDA(1)				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$26.1		ERROR:#REF!								Adjusted EBITDA				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Adjusted EBITDA Margin		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				25.2%		ERROR:#REF!										Adjusted EBITDA Margin		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Note: Amortization Expense				ERROR:#REF!		ERROR:#REF!						$2.7										Note: Amortization Expense				ERROR:#REF!		ERROR:#REF!

						   As % of Sales		ERROR:#REF!		ERROR:#REF!						2.6%												   As % of Sales		ERROR:#REF!		ERROR:#REF!



				Specialty Products

																						Sequential				Specialty Products

				Adjusted for Special Items				Q2 2026		Q2 2025		Change				Q3 2025		FY 2025		Q2 YTD		Q1 2026				Adjusted for Special Items				FY 2026		FY 2025		Change



				Net Sales				$31.7		$28.7		10.2%				$30.3		$110.2		$60.8		$29.1				Net Sales				$60.8		$53.6		13.3%

				Operating Profit/(Loss)				$0.7		$1.3		n/m				$2.4						286.0%				Operating Profit/(Loss)				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit Margin				2.2%		4.4%		n/m				7.8%						$0.1				Operating Profit Margin				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit				$0.7		$1.3		n/m				$2.4		$5.4		$3.6		$2.9				Operating Profit				$3.6		$1.4		163.0%

						Operating Margin		2.2%		4.4%		-220 bps				7.8%		4.9%		5.8%		9.8%						Operating Margin		5.8%		2.5%		330 bps

				Adjusted EBITDA(1)				$1.5		$2.1		-27.8%				$3.1		$10.6		$5.1		$3.6				Adjusted EBITDA				$5.1		$3.0		69.8%

						Adjusted EBITDA Margin		4.8%		7.3%		-250 bps				10.1%		9.6%		8.4%		12.4%						Adjusted EBITDA Margin		8.4%		5.6%		280 bps

				Note: Amortization Expense				$0.0		$0.0						$0.0										Note: Amortization Expense				$0.0		$0.0

						   As % of Sales		0.0%		0.0%						0.0%												   As % of Sales		0.0%		0.0%





				Total Segment 																						Total Segment 

				Financial Snapshot				Q2 2026		Q2 2025		Variance														Financial Snapshot				Q2 2026		Q2 2025		Variance

				Sales				$174.6		$171.8		1.6%														Sales				$342.9		$324.2		5.8%

				Operating profit, excluding Special Items				$21.9		$21.7		0.9%														Operating profit, excluding Special Items				$42.4		$39.6		7.1%

								12.5%		12.6%		-10 bps																		12.4%		12.2%		20 bps
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LTM Charts

		Sales

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM		%

				Packaging		85,310		88,200		95,090		95,250		89,660		88,840		103,990		105,480		94,030		100,050		128,830		135,120		124,340		132,090		139,630		138,010		123,530		138,490		148,350		129,700		105,640		116,220		117,320		116,500		113,560		127,020		131,930		130,240		123,130		127,570		143,010		135,700		129,260		139,170		142,920				547,050		82.30%				274,870		0.8222255459

				Specialty Products		37,690		37,140		40,980		37,770		35,020		38,950		37,330		32,370		28,430		33,820		28,110		25,210		26,750		30,030		34,800		37,900		37,780		41,300		41,940		43,410		46,910		49,250		56,070		51,260		31,970		32,740		30,850		28,290		26,600		24,890		28,740		30,320		26,230		29,110		31,660				117,320		17.70%				59,430		0.1777744541

				Total		123,000		125,340		136,070		133,020		124,680		127,790		141,320		137,850		122,460		133,870		156,940		160,330		151,090		162,120		174,430		175,910		161,310		179,790		190,290		173,110		152,550		165,470		173,390		167,760		145,530		159,760		162,780		158,530		149,730		152,460		171,750		166,020		155,490		168,280		174,580				664,370		100.00%				334,300





		Op Profit (Loss)

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM		%

				Packaging		18,980		19,580		22,810		22,060		20,140		17,640		22,640		19,740		20,750		18,280		24,040		28,020		23,650		21,300		27,850		27,340		20,000		21,330		27,800		17,590		14,280		14,390		17,280		16,470		12,000		17,110		18,020		17,930		15,060		17,240		19,990		16,290		14,620		14,550		18,720				64,180		11.73%

				Specialty Products		3,760		4,680		6,360		4,830		5,140		4,700		5,410		3,620		2,270		3,430		(5,940)		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,510		4,040		2,610		580		2,290		(7,470)		(1,150)		1,260		2,370		1,710		2,860		690				7,630		6.50%

				Total Segment		22,740		24,260		29,170		26,890		25,280		22,340		28,050		23,360		23,020		21,710		18,100		31,400		27,130		25,820		33,860		34,000		25,360		28,570		34,570		24,350		23,760		24,140		29,380		26,980		16,040		19,720		18,600		20,220		7,590		16,090		21,250		18,660		16,330		17,410		19,410				71,810		10.81%



				Corporate		(7,490)		900		(7,840)		(8,190)		(8,940)		(8,350)		(8,640)		(7,600)		(9,910)		(6,960)		(32,040)		(6,220)		(7,970)		(9,210)		(10,410)		(7,160)		(10,440)		(8,480)		(7,450)		(8,080)		3,770		(15,580)		(11,950)		(10,350)		(8,740)		(14,080)		(10,530)		(17,960)		(8,390)		(8,940)		(13,860)		(21,840)		13,610		(10,520)		(8,550)				(27,300)

				Total Company		15,250		25,160		21,330		18,700		16,340		13,990		19,410		15,760		13,110		14,750		(13,940)		25,180		19,160		16,610		23,450		26,840		14,920		20,090		27,120		16,270		27,530		8,560		17,430		16,630		7,300		5,640		8,070		2,260		(800)		7,150		7,390		(3,180)		29,940		6,890		10,860				44,510		6.70%





		Special Items in Op Prof

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM

				Packaging		40		- 0		- 0		- 0		- 0		1,020		260		360		(1,250)		320		3,160		- 0		500		2,340		390		- 0		2,140		2,450		1,430		480		840		850		4,660		3,010		4,190		910		440		1,070		680		580		440		1,900		350		3,120		2,470				7,840				`

				Specialty Products		4,550		560		- 0				- 0		- 0		- 0		- 0		200		- 0		9,700		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		190		- 0		- 0		- 0		120		8,230		1,240		- 0		- 0		- 0		- 0		- 0				- 0

				Total Segment		4,590		560		- 0		- 0		- 0		1,020		260		360		(1,050)		320		12,860		- 0		500		2,340		390		- 0		2,140		2,450		1,430		480		840		850		4,660		3,200		4,190		910		440		1,190		8,910		1,820		440		1,900		350		3,120		2,470				7,840



				Corporate		390		(8,150)				- 0		- 0		1,120		700		700		1,440		810		24,300		710		920		2,740		3,400		210		3,950		1,280		320		60		6,490		4,680		1,490		(290)		1,220		2,910		2,190		10,820		4,450		640		3,700		10,500		(26,300)		2,690		1,560				(11,550)

				Total Company		4,980		(7,590)		- 0		- 0		- 0		2,140		960		1,060		390		1,130		37,160		710		1,420		5,080		3,790		210		6,090		3,730		1,750		540		7,330		5,530		6,150		2,910		5,410		3,820		2,630		12,010		13,360		2,460		4,140		12,400		(25,950)		5,810		4,030				(3,710)





		Op Profit ex Spec Items

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM		%

				Packaging		19,020		19,580		22,810		22,060		20,140		18,660		22,900		20,100		19,500		18,600		27,200		28,020		24,150		23,640		28,240		27,340		22,140		23,780		29,230		18,070		15,120		15,240		21,940		19,480		16,190		18,020		18,460		19,000		15,740		17,820		20,430		18,190		14,970		17,670		21,190				72,020		13.17%		90.42%

				Specialty Products		8,310		5,240		6,360		4,830		5,140		4,700		5,410		3,620		2,470		3,430		3,760		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,700		4,040		2,610		580		2,410		760		90		1,260		2,370		1,710		2,860		690				7,630		6.50%		9.58%

				Total Segment		27,330		24,820		29,170		26,890		25,280		23,360		28,310		23,720		21,970		22,030		30,960		31,400		27,630		28,160		34,250		34,000		27,500		31,020		36,000		24,830		24,600		24,990		34,040		30,180		20,230		20,630		19,040		21,410		16,500		17,910		21,690		20,560		16,680		20,530		21,880				79,650		11.99%



				Corporate		(7,100)		(7,250)		(7,840)		(8,190)		(8,940)		(7,230)		(7,940)		(6,900)		(8,470)		(6,150)		(7,740)		(5,510)		(7,050)		(6,470)		(7,010)		(6,950)		(6,490)		(7,200)		(7,130)		(8,020)		10,260		(10,900)		(10,460)		(10,640)		(7,520)		(11,170)		(8,340)		(7,140)		(3,940)		(8,300)		(10,160)		(11,340)		(12,690)		(7,830)		(6,990)				(38,850)

				Total Company		20,230		17,570		21,330		18,700		16,340		16,130		20,370		16,820		13,500		15,880		23,220		25,890		20,580		21,690		27,240		27,050		21,010		23,820		28,870		16,810		34,860		14,090		23,580		19,540		12,710		9,460		10,700		14,270		12,560		9,610		11,530		9,220		3,990		12,700		14,890				40,800		6.14%





		Amortization

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM

				Packaging		2,290		2,300		2,270		2,270		2,270		2,370		2,480		2,390		2,340		2,330		2,320		2,320		2,300		2,400		2,400		2,380		2,370		2,170		1,620		1,440		1,390		1,560		1,620		1,630		1,620		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180				6,030		1.10%

				Specialty Products		260		130		130		140		130		130		130		130		130		120		120		110		110		110		110		110		120		110		120		110		110		120		110		110		70		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		0.00%

				Total Segment		2,550		2,430		2,400		2,410		2,400		2,500		2,610		2,520		2,470		2,450		2,440		2,430		2,410		2,510		2,510		2,490		2,490		2,280		1,740		1,550		1,500		1,680		1,730		1,740		1,690		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180				6,030		0.91%



				Corporate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0				- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

				Total Company		2,550		2,430		2,400		2,410		2,400		2,500		2,610		2,520		2,470		2,450		2,440		2,430		2,410		2,510		2,510		2,490		2,490		2,280		1,740		1,550		1,500		1,680		1,730		1,740		1,690		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180				6,030



		Other (Inc)/Exp (Recurring)

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																				LTM

				Packaging		(40)		350		(420)		(690)		(270)		620		(2,010)		550				- 0																																																						(1,460)

				Aerospace		40		50		60		50		(50)		30		60		10				- 0																																																						70

				Specialty Products		- 0

Greg Phillips: Greg Phillips:
$590 NR		(690)		670

Greg Phillips: Greg Phillips:
$200K of NR Income		(20)

Greg Phillips: Greg Phillips:
$60K of NR Income		(400)

Greg Phillips: Greg Phillips:
$60 of NR Expense
		110		(20)		(110)				- 0																																																						(130)

				Total Segment		- 0		(290)		310		(660)		(720)		760		(1,970)		450				- 0																																																						(1,520)



				Corporate		50		40

Greg Phillips: Greg Phillips:
180 NR		150

Greg Phillips: Greg Phillips:
$2,550 NR		

Greg Phillips: Greg Phillips:
$590 NR				

Greg Phillips: Greg Phillips:
$200K of NR Income		

Greg Phillips: Greg Phillips:
$60K of NR Income		

Greg Phillips: Greg Phillips:
$60 of NR Expense
		

Greg Phillips: Greg Phillips:
180 NR				310		70		(80)		1,300		(1,740)				- 0																																																						(440)

				Total Company		50		(250)		460		(350)		(650)		680		(670)		(1,290)				- 0																																																						(1,960)





		Recurring EBITA

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																				LTM		%

				Packaging		21,350		21,530		25,500		25,020		22,680		20,410		27,390		21,940		21,840		20,930																																																						64,710		11.83%

				Aerospace		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																						ERROR:#REF!		ERROR:#REF!

				Specialty Products		8,570		6,060		5,820		4,990		5,670		4,720		5,560		3,860		2,600		3,550																																																						10,010		8.53%

				Total Segment		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																						ERROR:#REF!		ERROR:#REF!



				Corporate		(7,150)		(7,290)		(7,990)		(8,500)		(9,010)		(7,150)		(9,240)		(5,160)		(8,470)		(6,150)																																																						(19,780)

				Total Company		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																						ERROR:#REF!		ERROR:#REF!









Balance Sheet

						June 30,				December 31,

						2026				2025



		Assets				 				 

		Current assets:

		Cash and cash equivalents				$   1,242,480				$   30,020

		Receivables, net		 		153,640				111,270

		Inventories				116,530				108,720

		Prepaid expenses and other current assets				34,510				36,380

		Current assets, discontinued operations				- 0				176,280

		Total current assets		 		1,547,160				462,670

		Property and equipment, net				240,790				247,510

		Operating lease right-of-use assets				36,470				31,800

		Goodwill				296,660				300,280

		Other intangibles, net				72,970				76,550

		Deferred income taxes				6,880				53,670

		Other assets				44,720				45,430

		Non-current assets, discontinued operations				- 0				267,170

		Total assets				$   2,245,650				$   1,485,080



		Liabilities and Shareholders' Equity

		Current liabilities:		 

		Short-term borrowings				$   - 0				$   - 0

		Accounts payable				$   223,450				$   72,280

		Accrued liabilities				52,720				59,640

		Lease liabilities, current portion				8,010				4,100

		Current liabilities, discontinued operations				- 0				47,650

		Total current liabilities				284,180				183,670

		Long-term debt, net				396,890				469,170

		Lease liabilities				32,870				31,810

		Deferred income taxes				28,440				17,710

		Other long-term liabilities				60,660				65,840

		Non-current liabilities, discontinued operations				- 0				11,290

		Total liabilities				803,040				779,490

		Total shareholders' equity				1,442,610				705,590

		Total liabilities and shareholders' equity				$   2,245,650				$   1,485,080

				 













Statement of Income



						Three months ended								Six months ended												Three months ended

						June 30,								June 30,												March 31,

						2026				2025				2026				2025								2026				2025

																										(unaudited)

		Net sales		 		$   174,580				$   171,750				$   342,860				$   324,210				0				$   168,280				$   152,460

		Cost of sales		 		(139,240)				(133,800)				(270,650)				(253,430)								(131,410)				(119,630)

		Gross profit		 		35,340				37,950				72,210				70,780				-6.9%				36,870				32,830

		Selling, general and administrative expenses		 		(24,500)				(30,540)				(54,490)				(61,510)								(29,990)				(30,970)

		Asbestos-related benefit (costs), net				- 0				- 0				- 0				- 0								- 0				- 0

		Net gain on dispositions of assets				20				(20)				30				5,270								10				5,290

		Impairment of indefinite-lived intangible assets				- 0				- 0				- 0				- 0								- 0				- 0

		Operating profit		 		10,860				7,390				17,750				14,540								6,890				7,150

		Other expense, net:		 										 				 								 				 

		Interest expense		 		(4,120)				(4,550)				(9,360)				(9,070)								(5,240)				(4,520)

		Debt financing and related expenses				- 0				- 0				- 0				- 0								- 0				- 0

		Other income, net		 		11,330				270				12,220				230		 						890				(40)

		Other income (expense), net		 		7,210				(4,280)				2,860				(8,840)								(4,350)				(4,560)

		Income before income tax expense		 		18,070				3,110				20,610				5,700								2,540				2,590

		Income tax (expense) benefit		 		49,200				(700)				(5,100)				(1,350)								(54,300)				(650)

		Income from continuing operations		 		67,270				2,410				15,510				4,350								(51,760)				1,940

		Income (loss) from discontinued operations, net of tax		 		(53,900)				14,310				798,690				24,790								852,590				10,480

		Net income		 		$   13,370				$   16,720				$   814,200				$   29,140				-20.0%				$   800,830				$   12,420

				 

		Earnings (loss) per share - basic:		 										 				 								 				 

		Continuing operations				$   1.87				$   0.06				$   0.42				$   0.11

		Discontinued operations				(1.50)				0.35				21.79				0.61

		Net income per share				$   0.37				$   0.41				$   22.21				$   0.72								$   - 0



		Weighted average common shares - basic				35,877,517				40,647,361				36,651,820				40,626,325

		 

		Earnings (loss) per share - diluted:		 										 				 

		Continuing operations				$   1.86				$   0.06				$   0.42				$   0.11

		Discontinued operations				(1.49)				0.35				21.54				0.60

		Net income per share				$   0.37				$   0.41				$   21.96				$   0.71



		Weighted average common shares - diluted				36,211,032				40,929,861				37,075,408				40,939,798



































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Cash Flow

						Six months ended

						June 30,

						2026				2025

		Cash Flows from Operating Activities:

		Income from continuing operations				15,510				4,350

		Income from discontinued operations				798,690				24,790

		Net income				814,200				29,140

		Adjustments to reconcile net income to net cash provided by (used for) operating activities, net of acquisition impact:

		Impairment of indefinite-lived intangible assets				- 0				- 0

		Net gain on dispositions of assets				(986,140)				(5,270)

		Depreciation				19,160				19,650

		Amortization of intangible assets				5,300				8,540

		Amortization of debt issue costs				480				480

		Deferred income taxes				2,770				3,250

		Non-cash compensation expense				5,410				5,000

		Provision for losses on accounts receivable				(50)				(1,140)

		Debt financing and related expenses				- 0				- 0

		Asbestos-related (benefit) cost, net				- 0				- 0

		Provision for environmental liabilities				- 0				- 0

		Increase in receivables				(48,740)				(29,700)

		(Increase) decrease in inventories				(15,520)				1,300

		(Increase) decrease in prepaid expenses and other assets				7,430				(1,430)

		Increase in accounts payable and accrued liabilities				137,290				14,520

		Other operating activities				510				(4,900)

		Net cash provided by operating activities of continuing operations				(57,900)				39,440

		Net cash used for operating activities of discontinued operations				- 0				- 0

		Net cash provided by (used for) operating activities, net of acquisition impact				(57,900)				39,440



		Cash Flows from Investing Activities:

		Capital expenditures				(13,130)				(29,980)

		Acquisition of business, net of cash acquired				- 0				(37,160)

		Cross-currency swap terminations				- 0				- 0

		Settlement of foreign currency exchange forward contract				- 0				- 0

		Net proceeds from disposition of business, property and equipment				1,436,930				21,180

		Net cash provided by (used for) investing activities of continuing operations				1,423,800				(45,960)

		Net cash used for investing activities of discontinued operations				- 0				- 0

		Net cash provided by (used for) investing activities				1,423,800				(45,960)



		Cash Flows from Financing Activities:

		Retirement of senior notes				- 0				- 0

		Proceeds from issuance of senior notes				- 0				- 0

		Proceeds from borrowings on revolving credit facilities				233,000				140,950

		Repayments of borrowings on revolving credit facilities				(305,730)				(118,780)

		Debt financing fees				- 0				(1,260)

		Payments to purchase common stock				(73,460)				(2,260)

		Shares surrendered upon exercise and vesting of equity awards to cover taxes				(4,430)				(1,800)

		Dividends paid				(2,950)				(3,280)

		Other financing activities				130				160

		Net cash used for financing activities				(153,440)				13,730

		Net cash provided by  (used for) financing activities of discontinued operations				- 0				- 0

		Net cash provided by (used for) financing activities				(153,440)				13,730



		Cash and Cash Equivalents:

		Increase for the period				1,212,460				7,210

		At beginning of period				30,020				23,070

		At end of period				$   1,242,480				$   30,280



		Supplemental disclosure of cash flow information:

		Cash paid for interest				$   9,960				$   9,490

		Cash paid for taxes				$   33,940				$   9,210

		Non-cash property additions				$   1,840				$   - 0







		Check				- 0





































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Adj. Segment Op Profit

		TriMas Corporation

		Company and Business Segment Financial Information

		Continuing Operations





								Three months ended								Six months ended																										Three months ended

								June 30,								June 30,																				2026						March 31,

								2026				2025				2026				2025								QTR		YTD						QTR		YTD				2026				2025

		Packaging																								Packaging								Packaging

				Net sales				$   142,920				$   143,010				$   282,090				$   270,580						Change in Net Sales		-0.1%		4.3%				Contribution to Total Net Sales		81.9%		82.3%				$   139,170				$   127,570

				Operating profit				$   18,720				$   19,990				$   33,270				$   37,230														Contribution to Segment Op Prof		96.4%		90.4%				$   14,550				$   17,240

				Special Items to consider in evaluating operating profit:

				Impairment of indefinite-lived intangible assets				- 0		- 0		- 0				- 0				- 0																						- 0				- 0

				Purchase accounting costs				- 0				- 0				- 0				- 0																						- 0				- 0

				ERP Implementation costs				- 0				- 0				- 0																										- 0

				Business restructuring and severance costs				2,470				440				5,590				1,020																						3,120				580

				Release of historical translation adjustments related to the sale of Italian business				- 0				- 0				- 0				- 0																						- 0				- 0

				Adjusted operating profit				$   21,190				$   20,430				$   38,860				$   38,250						Change in Op Prof (Ex. SI)		3.7%		1.6%				Contribution to Segment Op Prof (Ex. SI)		96.8%		91.6%				$   17,670				$   17,820



		Specialty Products																								Specialty Products								Specialty Products

				Net sales				$   31,660				$   28,740				$   60,770				$   53,630						Change in Net Sales		10.2%		13.3%				Contribution to Total Net Sales		18.1%		17.7%				$   29,110				$   24,890

				Operating profit				$   690				$   1,260				$   3,550				$   110														Contribution to Segment Op Prof		3.6%		9.6%				$   2,860				$   (1,150)

				Special Items to consider in evaluating operating profit:

				Business restructuring and severance costs				- 0				- 0				- 0				1,240																						- 0				1,240

				Impairment of goodwill and indefinite-lived intangible assets				- 0				- 0				- 0				- 0																						- 0				- 0

				Adjusted operating profit				$   690				$   1,260				$   3,550				$   1,350						Change in Op Prof (Ex. SI)		-45.2%		163.0%				Contribution to Segment Op Prof (Ex. SI)		0.031535649		8.4%				$   2,860				$   90



		Corporate Expenses

				Operating loss				$   (8,550)				$   (13,860)				$   (19,070)				$   (22,800)																						$   (10,520)				$   (8,940)

				Special Items to consider in evaluating operating loss:

				Asbestos-related costs				- 0				- 0				- 0				- 0																						- 0				- 0

				M&A diligence and transaction costs				930				30				930				330																						- 0				300

				Change in environmental liability estimate				- 0				- 0				- 0				- 0																						- 0				- 0

				System implementation costs				660				1,440				1,880				2,360																						1,220				920

				Business restructuring and severance costs				(30)				2,230				1,440				6,950																						1,470				4,720

								- 0				- 0				- 0				- 0																						- 0				- 0

				Gain on sale of Arrow Engine				- 0				- 0				- 0				(5,300)																						- 0				(5,300)

				Adjusted operating loss				$   (6,990)				$   (10,160)				$   (14,820)				$   (18,460)																						$   (7,830)				$   (8,300)



		TriMas Continuing Operations																								TriMas Continuing Operations

				Net sales				$   174,580				$   171,750				$   342,860				$   324,210						Change in Net Sales		1.6%		5.8%												$   168,280				$   152,460

				Operating profit				$   10,860				$   7,390				$   17,750				$   14,540																						$   6,890				$   7,150

				Total Special Items to consider in evaluating operating profit				4,030				4,140				9,840				6,600																						5,810				2,460

				Adjusted operating profit				$   14,890				$   11,530				$   27,590				$   21,140						Change in Op Prof (Ex. SI)		29.1%		30.5%												$   12,700				$   9,610



		Aerospace																								Aerospace		 						Aerospace

				Net sales				$   - 0				$   - 0				$   - 0				$   - 0						Change in Net Sales		ERROR:#DIV/0!		ERROR:#DIV/0!				Contribution to Total Net Sales		0.0%		0.0%				$   - 0				$   - 0

				Operating profit				$   - 0				$   - 0				$   - 0				$   - 0														Contribution to Segment Op Prof		0.0%		0.0%				$   - 0				$   - 0

				Special Items to consider in evaluating operating profit:

				Third-party and other costs incurred related to strike				- 0				- 0				- 0				- 0																						- 0				- 0

				M&A diligence and transaction costs				- 0				- 0				- 0				- 0																						- 0				- 0

				Change in environmental liability estimate				- 0				- 0				- 0				- 0																						- 0				- 0

				Purchase accounting charges				- 0				- 0				- 0				- 0																						- 0				- 0

				Business restructuring and severance costs				- 0				- 0				- 0				- 0																						- 0				- 0

				Adjusted operating profit				$   - 0				$   - 0				$   - 0				$   - 0						Change in Op Prof (Ex. SI)		ERROR:#DIV/0!		ERROR:#DIV/0!				Contribution to Segment Op Prof (Ex. SI)		0.0%		0.0%				$   - 0				$   - 0



		Total Company																								Total Company

				Net sales				$   174,580				$   171,750				$   342,860				$   324,210						Change in Net Sales		1.6%		5.8%												$   168,280				$   152,460

				Operating profit				$   10,860				$   7,390				$   17,750				$   14,540																						$   6,890				$   7,150

				Total Special Items to consider in evaluating operating profit				4,030				4,140				9,840				6,600																						5,810				2,460

				Adjusted operating profit				$   14,890				$   11,530				$   27,590				$   21,140						Change in Op Prof (Ex. SI)		29.1%		30.5%												$   12,700				$   9,610

				Property divestiture gains				- 0				- 0				- 0				- 0																						- 0				- 0

				Further adjusted operating profit				$   (58,930)				$   11,530				$   27,590				$   21,140						Change in Op Prof (Ex. SI)		-611.1%		30.5%												$   86,520				$   86,520































Adjusted NI and EPS (contin)



								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025								2026				2025

						 

				Income from continuing operations, as reported				$   67,270				$   2,410				$   15,510				$   4,350				$   9,300								0				1940

				Less: Net income attributable to noncontrolling interests				- 0				- 0				- 0				- 0				- 0								0				0

				Income from continuing operations attributable to TriMas Corporation				67,270				2,410				15,510				4,350				9,300								38440				38440



				Special Items to consider in evaluating quality of net income from continuing operations:



				Asbestos-related (benefit) costs, net				- 0		- 0		- 0				- 0				- 0				8,030								- 0				- 0

				Business restructuring and severance costs				2,440		- 0		2,670				7,030				9,210				3,270								4,590				6,540

				M&A diligence and transaction costs				930		- 0		30				930				330				60								- 0				300

				System implementation costs				660		- 0		1,440				1,880				2,360				1,940								1,220				920

				Write-off of deferred financing fees				- 0		- 0		- 0				- 0				100				(80)								- 0				100

				Change in environmental liability estimate				- 0		- 0		- 0				- 0				- 0				- 0								- 0				- 0

				Currency translation adjustment				- 0		- 0		- 0				- 0				- 0				- 0								- 0				- 0

				Non-cash deferred tax impact related to Aerospace divestiture				(53,900)				- 0				- 0				- 0				- 0								53,900				- 0

				Gain on sale of Arrow Engine				- 0		- 0		- 0				- 0				(5,300)				(80)								- 0				(5,300)

				Amortization of acquisition-related intangible assets				1,180				1,680				2,620				3,270				4,400								1,440				1,590

				Non-cash compensation expense				2,390				1,610				5,020				2,660				3,300								2,630				1,050

				Income tax effect of net income adjustments(1)				(1,980)		- 0		(1,790)				(5,040)				(2,990)				(5,660)								(3,060)				(1,200)

																																- 0				- 0

				Adjusted income from continuing operations		 		$   18,990				$   8,050				$   27,950				$   13,990				$   25,090								$   60,720				$   5,940



				Pre-tax property divestiture gains				- 0		- 0		- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0		- 0		- 0				- 0				- 0				- 0



				Further adjusted net income		 		$   18,990				$   8,050				$   27,950				$   13,990				$   25,090





								Three months ended								Six months ended								Three months ended

								June 30,								June 30,								September 30,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025

						 

				Diluted earnings per share from continuing operations, as reported				$   1.86				$   0.06				$   0.42				$   0.11				$   0.23

				Dilutive impact(2)		 		- 0				- 0				- 0				- 0				$   -



				Special Items to consider in evaluating quality of diluted EPS from continuing operations:



				Asbestos-related (benefit) costs, net				- 0				- 0				- 0				- 0				0.00

				Business restructuring and severance costs				0.07				0.06				0.19				0.22				0.19

				M&A diligence and transaction costs				0.02				0.00				0.02				0.01				0.08

				System implementation costs				0.02				0.04				0.05				0.06				0.01

				Write-off of deferred financing fees				- 0				- 0				- 0				0.00				0.00

				Change in environmental liability estimate				- 0				- 0				- 0				- 0				0.05

				Currency translation adjustment				- 0				- 0				- 0				- 0				- 0

				Non-cash deferred tax impact related to Aerospace divestiture				(1.49)				- 0				- 0				- 0				- 0

				Gain on sale of Arrow Engine				- 0				- 0				- 0				(0.13)				- 0

				Amortization of acquisition-related intangible assets				0.03				0.04				0.07				0.08				0.11

				Non-cash compensation expense				0.07				0.04				0.14				0.06				0.08

				Income tax effect of net income adjustments(1)				(0.06)				(0.04)				(0.14)				(0.07)				(0.14)



				Adjusted diluted EPS from continuing operations		 		$   0.52				$   0.20				$   0.75				$   0.34				$   0.61



				Pre-tax property divestiture gains				- 0				- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0				- 0				- 0				- 0				- 0



				Further adjusted diluted EPS		 		$   0.52				$   0.20				$   0.75				$   0.34				$   0.61



				Weighted-average shares outstanding		 		36,211,032				40,929,861				37,075,408				40,939,798				41,113,322





				(1) Income tax effect of net income adjustments is calculated on an item-by-item basis, utilizing the statutory income tax rate in the jurisdiction where the adjustments occured. For the three and six month periods ended June 30, 2026 and 2025, the income tax effect on the cumulative net income adjustments varied from the tax rate inherent in the Company's reported GAAP results, primarily as a result of certain discrete items that occurred during the period for GAAP reporting purposes. 











								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								2026				2025				2026				2025				(unaudited)								2026				2025

																								2025

				Adjusted operating profit, continuing operations				$   14,890				$   11,530				$   27,590				$   21,140				$   31,780								$   12,700				$   9,610



				Corporate operating expenses (adjusted)				4,480				8,500		- 0		9,600				15,620				8,500								5,120				7,120

				Non-cash stock compensation (adjusted)				2,390				1,610				5,020				2,660				2,010								2,630				1,050

				Legacy expenses				120				50				200				180				50								80				130

				Gain on disposition of assets				- 0				- 0				- 0				- 0				- 0								- 0				- 0

				Corporate expenses				6,990				10,160				14,820		18,460		18,460				10,560								7,830				8,300

				Adjusted segment operating profit, continuing operations				$   21,880				$   21,690				$   42,410				$   39,600				$   42,340				0.9%				$   20,530				$   17,910

				Adjusted segment operating profit margin, continuing operations				12.5%				12.6%				12.4%				12.2%				15.4%







																Six months ended

																June 30,

				 												2026				2025



				Net cash provided by (used for) operating activities of continuing operations												$   (57,900)				$   39,440

				Add: Cash impact of Financial Improvement Plan												- 0				- 0

				Cash Flows from operating activities excluding Special Items												(57,900)				39,440

				Less: Capital expenditures of continuing operations												(13,130)				(29,980)

				Free Cash Flow from continuing operations												$   (71,030)				$   9,460









Appendix Recon FCF



								Three months ended June 30,

								2026												2025																Q1 2026 YTD								Q1 2025 YTD





								As reported				Special Items				As adjusted				As reported				Special Items				As adjusted								As reported				Special Items				As reported				Special Items

				Net cash provided by (used for) operating activities				$   (38,520)				$   33,580				$   (4,940)				$   16,450				$   3,410				$   19,860								$   (19,050)				$   5,340				$   6,990				$   4,390

				Less: Capital expenditures				(7,910)				- 0				(7,910)				(12,120)				- 0				(12,120)								(2,400)				- 0				(10,450)				- 0

				Free Cash Flow				$   (46,430)				$   33,580				$   (12,850)				$   4,330				$   3,410				$   7,740								$   (21,450)				$   5,340				$   (3,460)				$   4,390

				Net income				67,270				(18,120)				49,150				2,410				11,880				14,290								38,440				30,560				18,610				31,600

				Free Cash Flow as a percentage of net income				-69%								-26%				180%								54%								0.8397502601								0.0386888769







								Six months ended June 30,

				Total Company				2026												2025



								As reported				Special Items				As adjusted				As reported				Special Items				As adjusted

				Net cash provided by (used for) operating activities				$   (57,570)				$   38,920				$   (18,650)				$   23,440				$   7,800				$   31,240

				Less: Capital expenditures				(10,310)				- 0				(10,310)				(22,570)				- 0				(22,570)

				Free Cash Flow				$   (67,880)				$   38,920				$   (28,960)				$   870				$   7,800				$   8,670

				Net income				15,510				12,440				27,950				4,350				43,480				47,830

				Free Cash Flow as a percentage of net income				-438%								-104%				20%								18%













Appendix Recon Net Debt



								June 30,				December 31,				June 30,

								2026				2025				2025

				Short-term borrowings				$   - 0				$   - 0				$   - 0

				Long-term debt, net(1)				$   396,890				$   469,170				$   424,540

				Total Debt				396,890				469,170				424,540

				Less: Cash and cash equivalents				1,242,480				30,020				30,280

				Net Debt				$   (845,590)				$   439,150				$   394,260				$   1,284,740		$   (1,239,850)













Adjusted EBITDA

						Three months ended								Twelve months ended								Six months ended								Three months ended

						June 30,								June 30,								June 30,								September 30,

		From Continuing Operations				2026				2025				2026				2025				2026				2025				2025						Q1 2016		Q2 2016		Q3 2016		Q4 2016		Q1 2017		Q2 2017		Q3 2017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022		Q4 2022		Q1 2023		Q2 2023		Q3 2023		Q4 2023		Q1 2024		Q2 2024		Q3 2024		Q4 2024		Q1 2025		Q2 2025		Q3 2025		Q4 2025		Q1 2026		Q2 2026





		Income from continuing operations, as reported				$   67,270				$   2,410				$   83,470				$   (1,160)				$   15,510				$   4,350				$   (4,890)						$   8,300		$   10,480		$   8,780		$   (67,360)		$   6,990		$   14,850		$   13,130		$   (4,010)		$   20,560		$   17,280		$   20,930		$   14,940		$   14,550		$   18,720		$   15,240		$   13,430		$   13,120		(15,700)		(100,870)		23,690		13,060		11,840		19,590		12,820		14,170		19,860		13,300		18,840		4,910		11,020		16,490		7,940		(10)		3,570		(1,990)		(3,520)		1,940		2,410		(4,890)		72,850		(51,760)		67,270

		Depreciation expense				8,760				7,950				32,890				39,820				16,950				15,590				8,140						5,940		6,040		5,730		6,680		5,800		7,250		5,840		8,060		5,660		5,920		5,270		5,380		5,690		6,300		6,340		6,540		6,660		8,110		6,930		7,320		7,850		7,980		7,910		8,150		8,470		8,680		8,190		8,780		8,760		11,780		9,290		9,580		7,980		8,010		8,050		16,180		7,640		7,950		8,140		7,800		8,190		8,760

		Amortization expense				1,180				1,680				6,030				6,500				2,620				3,270				1,710						5,100		5,090		5,140		5,140		4,990		5,000		4,930		5,000		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180

		Interest expense				4,120				4,550				18,320				18,480				9,360				9,070				4,370						3,440		3,310		3,480		3,490		3,550		3,420		3,390		4,040		3,700		3,480		3,480		3,250		3,440		3,490		3,520		3,500		3,580		4,230		3,450		3,400		3,550		4,120		3,440		3,400		3,410		3,500		3,600		3,600		3,700		3,970		3,950		4,300		4,930		5,220		4,860		4,550		4,520		4,550		4,370		4,590		5,240		4,120

		Interest income on invested cash from sale of Aerospace				(10,950)				- 0				(12,900)				- 0				(12,900)				- 0																																																																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,950)		(10,950)

		Income tax expense (benefit)				(49,200)				700				(44,300)				(560)				5,100				1,350				(1,580)						4,650		5,000		5,330		(33,410)		4,590		8,010		4,760		17,890		5,360		5,560		2,890		4,840		1,240		6,070		5,410		3,600		3,050		(5,550)		(12,100)		(8,350)		3,370		(40)		7,250		1,220		4,070		6,780		4,940		5,710		1,310		5,230		3,200		490		370		(690)		(620)		(1,290)		650		700		(1,580)		(47,820)		54,300		(49,200)				-4700

		Non-cash compensation expense				2,350				1,610				11,260				4,120				5,510				4,160				2,880						1,970		2,170		1,100		1,700		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940		2,740		930		2,560		2,440		3,220		1,660		2,180		2,820		2,480		2,380		2,160		2,940		3,240		3,140		350		4,230		1,440		1,350		(1,390)		2,550		1,610		2,880		2,870		3,160		2,350

		Adjusted EBITDA, before Special Items				$   23,530				$   18,900				$   94,770				$   67,200				$   42,150				$   37,790				$   10,630						$   29,400		$   32,090		$   29,560		$   (83,760)		$   27,390		$   40,400		$   33,800		$   32,670		$   41,090		$   38,200		$   38,910		$   35,730		$   30,870		$   41,040		$   36,260		$   33,990		$   33,200		$   (870)		$   (96,350)		$   33,910		$   35,660		$   32,510		$   45,220		$   33,180		$   38,230		$   46,050		$   36,970		$   43,590		$   26,210		$   39,850		$   40,680		$   27,030		$   19,140		$   19,200		$   13,290		$   16,120		$   18,890		$   18,900		$   10,630		$   41,990		$   18,620		$   23,530

		Adjusted EBITDA impact of Special Items				3,590				4,130				(7,620)				22,240				8,870				5,190				11,380						5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,360		11,930		5,120		1,060		4,130		11,380		(27,870)		5,280		3,590

		Adjusted EBITDA(1)				$   27,120				$   23,030				$   87,150				$   89,440				$   51,020				$   42,980				$   22,010						$   34,870		$   39,490		$   39,960		$   31,420		$   35,550		$   44,400		$   40,620		$   35,680		$   33,860		$   40,890		$   38,950		$   35,970		$   33,410		$   41,930		$   37,240		$   33,910		$   35,340		$   43,250		$   41,550		$   36,640		$   40,560		$   45,320		$   46,010		$   40,110		$   42,310		$   48,320		$   37,570		$   49,800		$   31,740		$   45,510		$   45,150		$   33,950		$   23,240		$   21,560		$   25,220		$   21,240		$   19,950		$   23,030		$   22,010		$   14,120		$   23,900		$   27,120

		Adjusted EBITDA as a percentage of net sales				15.5%				13.4%				13.1%				14.1%				14.9%				13.3%				13.3%

		Packaging				$   29,630				$   29,950				$   103,950				$   108,800				$   55,130				$   56,150				$   27,310																								28,830		27,980		25,570		$   23,660		$   30,300		$   26,820		$   25,230		$   23,870		$   35,260		$   34,230		$   30,270		$   31,000		$   36,240		$   34,620		$   29,690		$   31,790		$   37,010		$   26,080		$   19,710		$   22,550		$   30,260		$   28,490		$   25,420		$   26,230		$   26,700		$   27,630		$   25,020		$   26,200		$   29,950		$   27,310		$   21,510		$   25,500		$   29,630

		Specialty Products				1,510				2,090				10,550				8,150				5,110				3,010				3,050																								7,310		5,610		5,960		5,540		6,270		4,480		3,380		4,390		4,740		4,270		4,470		5,500		7,190		7,560		6,430		8,340		7,870		7,720		10,450		10,790		13,160		11,710		5,060		3,610		1,650		3,420		1,720		920		2,090		3,050		2,390		3,600		1,510

		Segment Adjusted EBITDA(1)				$   31,140				$   32,040				$   114,500				$   116,950				$   60,240				$   59,160				$   30,360																								36,140		33,590		31,530		29,200		36,570		31,300		28,610		28,260		40,000		38,500		34,740		36,500		43,430		42,180		36,120		40,130		44,880		33,800		30,160		33,340		43,420		40,200		30,480		29,840		28,350		31,050		26,740		27,120		32,040		30,360		23,900		29,100		31,140

		Segment Adjusted EBITDA as a percentage of net sales				17.8%				18.7%				17.2%				18.5%				17.6%				18.2%				18.3%

		Other Corporate expenses				(4,020)				(9,010)				(27,350)				(27,510)				(9,220)				(16,180)				(8,350)																								(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		(5,600)		(5,110)		(3,090)		(5,480)		(5,470)		(5,210)		(4,310)		(5,060)		(4,790)		(5,820)		13,440		(7,790)		(6,550)		(8,070)		(7,330)		(6,600)		(6,790)		(5,830)		(5,500)		(7,170)		(9,010)		(8,350)		(9,780)		(5,200)		(4,020)

		Adjusted EBITDA(1)				$   27,120				$   23,030				$   87,150				$   89,440				$   51,020				$   42,980				$   22,010																						$   - 0		$   29,640		$   26,930		$   25,360		$   23,400		$   30,500		$   25,770		$   22,490		$   25,210		$   34,400		$   33,390		$   31,650		$   31,020		$   37,960		$   36,970		$   31,810		$   35,070		$   40,090		$   27,980		$   43,600		$   25,550		$   36,870		$   32,130		$   23,150		$   23,240		$   21,560		$   25,220		$   21,240		$   19,950		$   23,030		$   22,010		$   14,120		$   23,900		$   27,120



						Three months ended								Twelve months ended																																																																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						December 31,								December 31,

		From Continuing Operations				2026				2025				2026				2025



		Adjusted EBITDA(1)				$   27,120				$   23,030				$   87,150				$   89,440

		Adjusted EBITDA as a percentage of net sales				15.5%				13.4%				25.4%				27.6%







		(1) Adjusted EBITDA is defined as net income plus expense (benefit) for interest, taxes, depreciation, amortization and non-cash stock compensation, all as adjusted for the impact of Special Items. 








										Special Items:

										Business restructuring and severance costs																										5,390		7,400		10,560		17,210		8,110		4,000		440		5,580		1,210		420

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		210

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		330

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items in Q4 2018 that are excluded from EBITDA. 		2,580		960		1,060		390		2,140		45,690		3,300		2,720		5,730		15,340		790		6,930		4,450		2,270		610		6,430		5,530		7,880		4,470		6,920		4,100		2,620		14,380		12,310		2,720		4,650		13,750		(24,170)		5,810		4,030

										rounding																																																																10														(10)		20		- 0		- 0		- 0		- 0								(10)		- 0		- 0		- 0		- 0		- 0		- 0

										M&A diligence and transaction costs

										Reduction of Metaldyne legacy liabilities																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(8,150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Debt financing and related expenses																										- 0		- 0		- 0		- 0		- 0		- 0		6,640		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Defined benefit pension plan settlement charge																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,500		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Remove Lamons pre-tax nonrecurring (excluding nonrec depr)																																										(290)		(230)		(170)		(90)

										Remove nonrecurring depreciation expense																																																												(1,090)																																		(80)		(8,230)		- 0		- 0		- 0		- 0		- 0		(480)

										Stock comp expense in nonrecurring																																																												(480)						(830)		(1,920)		- 0		- 0		(370)		- 0		- 0		(240)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,500)		- 0		- 0		- 0		(530)		40

										Lamons Stock Comp Expense - to reverse out balance in Stock Comp above																																										- 0		- 0		- 0		- 0		(40)		(70)		(80)		(470)		- 0		- 0

										Remove interest expense in non-recurring (old senior notes)																																																																				(610)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Impairment of goodwill and indefinite-lived intangible assets																										- 0		- 0		- 0		98,900		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				134,600



										Less: non-recurring depreciation (continuing ops)																										80

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation		- 0		(160)		(570)		50

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation										

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		(260)		(2,420)		- 0		- 0		- 0		- 0		- 0		- 0		- 0																														(2,220)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Less: non-recurring comp expense																										- 0		- 0		- 0		(360)		- 0		- 0		- 0		(150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0



										Adjusted EBITDA impact of Special Items																										5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,620		14,300		4,070		1,220		4,650		13,750		(24,170)		5,280		3,590





										Net Sales																										202,880		203,320		202,290		185,530		199,830		213,370		209,330		195,210		171,150		181,690		182,100		170,090		173,370		190,830		188,410		170,920		182,790		199,550		199,460		188,170		206,730		218,990		222,420		208,970		224,310		237,680		218,530		203,310		215,460		233,190		235,340		209,620		159,760		162,780		158,530		149,730		152,460		171,750		166,020		155,490		168,280		174,580



										Corporate Headquarters - TRAEBITDA																																		(7,930)		(6,970)		(7,430)		(7,090)		(7,240)		(7,900)		(8,440)		(8,940)		(7,120)		(7,790)		(6,620)		(8,440)		(4,990)

										Less: non-cash compensation																																		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940

										Other Corporate Operating Expenses - adjusted																																		(6,460)		(5,100)		(5,680)		(5,400)		(6,020)		(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		- 0		- 0		- 0





																																																												2019 includes Lamons stock comp.  (Corporate TRAEBITDA + Lamons stock comp. of $40K Q1 2019, $70K Q2 2019, $80K Q3 2019 and $470K Q4 2019).

																																																												Total stock comp backed out, includes continuing and discontinued stock comp expense.



























































































































































































































































































Outlook Recon

						direc tpull from workiva, don't need calcs



						Twelve months ended								Six months ended								Three months ended March 31

						December 31, 2026								December 31, 2026								2021				2020

		Continuing Operations				Low				High				Low				High				Low				High

				 

		Diluted earnings per share (GAAP)				$   1.08				$   1.18				$   - 0				$   -				$   0.41				$   0.48



		Pre-tax amortization of acquisition-related intangible assets(1)				0.15				0.15												0.12				0.12

		Income tax benefit on amortization of acquisition-related intangible assets				(0.04)				(0.04)												(0.03)				(0.03)

		Pre-tax non-cash compensation expense				0.28				0.28

		Income tax benefit on non-cash compensation expense				(0.07)				(0.07)

		Impact of Special Items(2)		 		0.20				0.20												- 0				- 0



		Adjusted diluted earnings per share		 		$   1.60				$   1.70												$   0.50				$   0.57





		(1) These amounts relate to acquisitions completed prior to July 30, 2026. The Company is unable to provide forward-looking estimates of future acquisitions, if any, that have not yet been consummated.



		(2) The Company is unable to provide forward-looking estimates of Special Items without unreasonable effort, due to the uncertainty and inherent difficulty of predicting the occurrence and the financial impact of such items and the periods in which such items may be recognized. For the same reasons, the Company is unable to address the probable significance of the unavailable information, which could be material to future results.











Adjusted NI and EPS (total)



								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025								2025				2024

						 

				Net Income, Total Company				$   13,370				$   16,720				$   814,200				$   29,140				$   9,300								0				0

				Less: Net income attributable to noncontrolling interests				- 0				- 0				- 0				- 0				- 0								0				0

				Income from continuing operations attributable to TriMas Corporation				13,370				16,720				814,200				29,140				9,300								38440				38440



				Special Items to consider in evaluating quality of net income:



				Asbestos-related (benefit) costs, net				(27,770)		- 0		5,510				(27,770)				5,510				8,030								- 0				- 0

				Business restructuring and severance costs				13,500		- 0		14,670				13,500				14,670				3,270								- 0				- 0

				M&A diligence and transaction costs				3,710		- 0		3,510				3,710				3,510				60								- 0				- 0

				System implementation costs				6,280		- 0		4,740				6,280				4,740				1,940								- 0				- 0

				Third-party and other costs incurred related to strike				- 0		- 0		3,390				- 0				3,390				- 0								- 0				- 0

				Change in environmental liability estimate				6,500		- 0		3,600				6,500				3,600				- 0								- 0				- 0

				Reversal of a contingent deferred purchase price liability				- 0		- 0		(2,250)				- 0				(2,250)				- 0								- 0				- 0

				Currency translation adjustment				(1,540)		- 0		- 0				(1,540)				- 0				- 0								- 0				- 0

				Gain on sale of Arrow Engine				(5,380)		- 0		- 0				(5,380)				- 0				(80)								- 0				- 0

				Deferred tax gain on the sale of Aerospace segment				(53,900)								(53,900)								- 0								- 0				- 0

				Purchase accounting costs and other				1,650		- 0		240				1,650				240				(80)								- 0				- 0

				Amortization of acquisition-related intangible assets				17,320				16,800				17,320				16,800				4,400								- 0				- 0

				Non-cash compensation expense				10,040				6,960				10,040				6,960				3,300								- 0				- 0

				Income tax effect of net income adjustments(1)				(5,300)		- 0		(13,690)				(5,300)				(13,690)				(5,660)								- 0				- 0



				Adjusted net income		 		$   (21,520)				$   60,200				$   779,310				$   72,620				$   25,090



				Pre-tax property divestiture gains				- 0		- 0		- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0		- 0		- 0				- 0				- 0				- 0



				Further adjusted net income		 		$   (21,520)				$   60,200				$   779,310				$   72,620				$   25,090





								Three months ended								Six months ended								Three months ended

								June 30,								June 30,								September 30,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025

						 

				Diluted earnings per share, Total Company				$   0.37				$   0.41				$   21.96				$   0.71				$   0.23

				Dilutive impact(2)		 		- 0				- 0				- 0				(0.01)				$   -



				Special Items to consider in evaluating quality of diluted EPS:



				Asbestos-related (benefit) costs, net				(0.77)				0.13				(0.75)				$   0.13				0.19

				Business restructuring and severance costs				0.37				0.36				0.36				0.36				0.08

				M&A diligence and transaction costs				0.10				0.09				0.10				0.08				0.00

				System implementation costs				0.17				0.12				0.17				0.11				0.05

				Third-party and other costs incurred related to strike				- 0				0.08				- 0				0.08				- 0

				Change in environmental liability estimate				0.18				0.09				0.18				0.09				- 0

				Reversal of a contingent deferred purchase price liability				- 0				(0.05)				- 0				(0.05)				- 0

				Currency translation adjustment				(0.04)				- 0				(0.04)				- 0				- 0

				Gain on sale of Arrow Engine				(0.15)				- 0				(0.15)				- 0				0.00

				Deferred tax gain on the sale of Aerospace segment				(1.49)				- 0				(1.45)				- 0				0.00

				Purchase accounting costs and other				0.05				0.01				0.04				0.01				0.00

				Amortization of acquisition-related intangible assets				0.48				0.41				0.47				0.41				0.11

				Non-cash compensation expense				0.28				0.17				0.27				0.17				0.08

				Income tax effect of net income adjustments(1)				(0.15)				(0.33)				(0.14)				(0.33)				(0.14)



				Adjusted diluted EPS, Total Company		 		$   (0.59)				$   1.47				$   21.02				$   1.75				$   0.61



				Pre-tax property divestiture gains				- 0				- 0								- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0				- 0								- 0				- 0



				Further adjusted diluted EPS		 		$   (0.59)				$   1.47				$   21.02				$   1.75				$   0.61



				Weighted-average shares outstanding		 		36,211,032				40,956,347				37,075,408				41,055,993				41,113,322





				(1) Income tax effect of net income adjustments is calculated on an item-by-item basis, utilizing the statutory income tax rate in the jurisdiction where the adjustments occured. For the three and twelve month periods ended December 31, 2025 and 2024, the income tax effect on the cumulative net income adjustments varied from the tax rate inherent in the Company's reported GAAP results, primarily as a result of certain discrete items that occurred during the period for GAAP reporting purposes. 

(2) 330,279 shares were included in the as previosly reported dilutive computation of earnings per share for the twelve months ended December 31, 2024











								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								2026				2025				2026				2025				(unaudited)								2025				2024

																								2025

				Adjusted operating profit, Total Company				$   14,890				$   11,530				$   27,590				$   21,140				$   31,780								86520				59660



				Corporate operating expenses (adjusted)				9,430				5,040		- 0		33,230				24,010				8,500								23,800				18,970

				Non-cash stock compensation (adjusted)				2,870				(1,390)				8,410				5,630				2,010								5,540				7,020

				Legacy expenses (adjusted)				390				290				850				950				50								460				660

				Gain on disposition of assets				- 0				- 0				- 0				- 0				- 0								- 0				- 0

				Corporate expenses				12,690				3,940				42,490		30,590		30,590				10,560

				Adjusted segment operating profit, Total Company				$   27,580				$   15,470				$   70,080				$   51,730				$   42,340

				Adjusted segment operating profit margin, Total Company				15.8%				9.0%				20.4%				16.0%				15.4%







																Six months ended

																June 30,

				 												2026				2025



				Net cash provided by (used for) operating activities of continuing operations												$   (57,900)				$   39,440

				Add: Cash impact of Financial Improvement Plan												- 0				- 0

				Cash Flows from operating activities excluding Special Items												(57,900)				39,440

				Less: Capital expenditures of continuing operations												(13,130)				(29,980)

				Free Cash Flow from continuing operations												$   (71,030)				$   9,460









Adjusted NI and EPS (disc ops)



								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025								2025				2024

						 

				Income from discontinued operations, net of taxes				$   (53,900)				$   14,310				$   798,690				$   24,790				$   9,300								0				0

				Less: Net income attributable to noncontrolling interests				- 0				- 0				- 0				- 0				- 0								0				0

				Income from continuing operations attributable to TriMas Corporation				(53,900)				14,310				798,690				24,790				9,300								38440				18610



				Special Items to consider in evaluating quality of income:



				Business restructuring and severance costs				(110)		- 0		- 0				710				- 0				3,270								- 0				- 0

				M&A diligence and transaction costs				3,480		- 0		- 0				4,500				60				60								- 0				- 0

				Third-party and other costs incurred related to strike				- 0		- 0		1,050				- 0				3,390				- 0								- 0				- 0

				Change in environmental liability estimate				- 0		- 0		150				- 0				380				- 0								- 0				- 0

				Reversal of a contingent deferred purchase price liability				- 0		- 0		(2,250)				- 0				(2,250)				- 0								- 0				- 0

				Purchase accounting costs and other				350		- 0		- 0				1,550				- 0				(80)								- 0				- 0

				Amortization of acquisition-related intangible assets				2,680				2,570				10,640				10,280				4,400								- 0				- 0

				Non-cash compensation expense				370				300				1,630				1,330				3,300								- 0				- 0

				Income tax effect of net income adjustments(1)				(990)		- 0		(550)				(4,030)				(3,260)				(5,660)								- 0				- 0



				Adjusted income from discontinued operations, net of taxes		 		$   (48,120)				$   15,580				$   813,690				$   34,720				$   25,090



				Pre-tax property divestiture gains				- 0		- 0		- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0		- 0		- 0				- 0				- 0				- 0



				Further adjusted net income		 		$   (48,120)				$   15,580				$   813,690				$   34,720				$   25,090





								Three months ended								Six months ended								Three months ended

								June 30,								June 30,								September 30,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025

						 

				Diluted earnings per share from discontinued operations				$   (1.49)				$   0.35				$   21.54				$   0.60				$   0.23

				Dilutive impact(2)		 		- 0				- 0				- 0				(0.01)				$   -



				Special Items to consider in evaluating quality of diluted EPS:



				Business restructuring and severance costs				(0.00)				- 0				0.02				- 0				0.08

				M&A diligence and transaction costs				0.09				- 0				0.12				0.00				0.00

				Third-party and other costs incurred related to strike				- 0				0.02				- 0				0.08				- 0

				Change in environmental liability estimate				- 0				0.00				- 0				0.01				- 0

				Reversal of a contingent deferred purchase price liability				- 0				(0.05)				- 0				(0.05)				- 0

				Purchase accounting costs and other				0.01				- 0				0.04				- 0				0.00

				Amortization of acquisition-related intangible assets				0.07				0.07				0.29				0.25				0.11

				Non-cash compensation expense				0.01				0.01				0.04				0.03				0.08

				Income tax effect of net income adjustments(1)				(0.03)				(0.02)				(0.11)				(0.08)				(0.14)



				Adjusted diluted EPS from discontinued operations		 		$   (1.34)				$   0.38				$   21.95				$   0.83				$   0.61



				Pre-tax property divestiture gains				- 0				- 0								- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0				- 0								- 0				- 0



				Further adjusted diluted EPS		 		$   (1.34)				$   0.38				$   21.95				$   0.83				$   0.61



				Weighted-average shares outstanding		 		36,211,032				40,956,347				37,075,408				41,055,993				41,113,322





				(1) Income tax effect of net income adjustments is calculated on an item-by-item basis, utilizing the statutory income tax rate in the jurisdiction where the adjustments occured. For the three and twelve month periods ended December 31, 2025 and 2024, the income tax effect on the cumulative net income adjustments varied from the tax rate inherent in the Company's reported GAAP results, primarily as a result of certain discrete items that occurred during the period for GAAP reporting purposes. 

(2) 330,279 shares were included in the as previosly reported dilutive computation of earnings per share for the twelve months ended December 31, 2024





																ERROR:#REF!

																ERROR:#REF!

				 												ERROR:#REF!				ERROR:#REF!



				Net cash provided by (used for) operating activities of continuing operations												$   (57,900)				$   39,440

				Add: Cash impact of Financial Improvement Plan												- 0				- 0

				Cash Flows from operating activities excluding Special Items												(57,900)				39,440

				Less: Capital expenditures of continuing operations												(13,130)				(29,980)

				Free Cash Flow from continuing operations												$   (71,030)				$   9,460









LTM Charts - Total Company

		Sales

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM		%

				Packaging		85,310		88,200		95,090		95,250		89,660		88,840		103,990		105,480		94,030		100,050		128,830		135,120		124,340		132,090		139,630		138,010		123,530		138,490		148,350		129,700		105,640		116,220		117,320		116,500		113,560		127,020		131,930		130,240		123,130		127,570		143,010		135,700		[]				406,280		51.70%				ERROR:#VALUE!		ERROR:#VALUE!

				Aerospace		35,500		45,810		45,620		49,070		45,420		45,580		49,510		50,560		48,460		48,920		42,610		39,130		37,080		44,610		44,560		46,510		47,660		44,520		47,390		45,420		50,760		49,990		59,800		67,580		64,030		67,340		77,720		70,830		78,320		89,210		103,010		103,240		[]				295,460		37.60%				ERROR:#VALUE!		ERROR:#VALUE!

				Specialty Products		37,690		37,140		40,980		37,770		35,020		38,950		37,330		32,370		28,430		33,820		28,110		25,210		26,750		30,030		34,800		37,900		37,780		41,300		41,940		43,410		46,910		49,250		56,070		51,260		31,970		32,740		30,850		28,290		26,600		24,890		28,740		30,320		[]				83,950		10.70%				ERROR:#VALUE!		ERROR:#VALUE!

				Total		158,500		171,150		181,690		182,090		170,100		173,370		190,830		188,410		170,920		182,790		199,550		199,460		188,170		206,730		218,990		222,420		208,970		224,310		237,680		218,530		203,310		215,460		233,190		235,340		209,560		227,100		240,500		229,360		228,050		241,670		274,760		269,260		- 0				785,690		100.00%				269,260





		Op Profit (Loss)

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM		%

				Packaging		18,980		19,580		22,810		22,060		20,140		17,640		22,640		19,740		20,750		18,280		24,040		28,020		23,650		21,300		27,850		27,340		20,000		21,330		27,800		17,590		14,280		14,390		17,280		16,470		12,000		17,110		18,020		17,930		2,440		17,240		19,990		16,290		[]				53,520		13.17%

				Aerospace		5,570		5,080		7,310		8,280		6,620		5,810		7,650		7,810		7,680		5,080		(4,210)		(133,500)		(810)		4,500		2,120		3,980		2,670		1,840		2,750		4,710		(1,240)		1,430		2,630		7,130		4,330		7,130		10,430		6,310		9,880		15,070		20,140		20,200		[]				55,410		18.75%

				Specialty Products		3,760		4,680		6,360		4,830		5,140		4,700		5,410		3,620		2,270		3,430		(5,940)		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,510		4,040		2,610		580		2,290		(7,470)		(1,150)		1,260		2,370		[]				2,480		2.95%

				Total Segment		28,310		29,340		36,480		35,170		31,900		28,150		35,700		31,170		30,700		26,790		13,890		(102,100)		26,320		30,320		35,980		37,980		28,030		30,410		37,320		29,060		22,520		25,570		32,010		34,110		20,370		26,850		29,030		26,530		4,850		31,160		41,390		38,860		- 0				111,410		14.18%



				Corporate		(7,490)		900		(7,840)		(8,190)		(8,940)		(8,350)		(8,640)		(7,600)		(9,910)		(6,960)		(32,040)		(6,220)		(7,970)		(9,210)		(10,410)		(7,160)		(10,440)		(8,480)		(7,450)		(8,080)		3,770		(15,580)		(11,950)		(10,350)		(8,740)		(14,410)		(11,180)		(18,250)		(8,840)		(9,380)		(14,260)		(22,270)		[]				(45,910)

				Total Company		20,820		30,240		28,640		26,980		22,960		19,800		27,060		23,570		20,790		19,830		(18,150)		(108,320)		18,350		21,110		25,570		30,820		17,590		21,930		29,870		20,980		26,290		9,990		20,060		23,760		11,630		12,440		17,850		8,280		(3,990)		21,780		27,130		16,590		ERROR:#VALUE!				65,500		8.34%





		Special Items in Op Prof

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM

				Packaging		40		- 0		- 0		- 0		- 0		1,020		260		360		(1,250)		320		3,160		- 0		500		2,340		390		- 0		2,140		2,450		1,430		480		840		850		4,660		3,010		4,190		910		440		1,070		13,290		580		440		1,900		[]				2,920				`

				Aerospace		- 0		- 0		- 0		- 0		250		440		- 0		- 0		- 0		1,010		8,530		137,200		1,300		450		620		580		840		570		520		70		2,660		- 0		1,090		1,190		1,730		- 0		30		2,370		1,050		160		510		1,350		[]				2,020

				Specialty Products		4,550		560		- 0				- 0		- 0		- 0		- 0		200		- 0		9,700		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		190		- 0		- 0		- 0		120		8,230		1,240		- 0		- 0		- 0				1,240

				Total Segment		4,590		560		- 0		- 0		250		1,460		260		360		(1,050)		1,330		21,390		137,200		1,800		2,790		1,010		580		2,980		3,020		1,950		550		3,500		850		5,750		4,390		5,920		910		470		3,560		22,570		1,980		950		3,250		- 0				6,180



				Corporate		390		(8,150)				- 0		- 0		1,120		700		700		1,440		810		24,300		710		920		2,740		3,400		210		3,950		1,280		320		60		6,490		4,680		1,490		(290)		1,220		2,900		2,430		10,820		4,600		640		3,700		10,500		[]				14,840

				Total Company		4,980		(7,590)		- 0		- 0		250		2,580		960		1,060		390		2,140		45,690		137,910		2,720		5,530		4,410		790		6,930		4,300		2,270		610		9,990		5,530		7,240		4,100		7,140		3,810		2,900		14,380		27,170		2,620		4,650		13,750		ERROR:#VALUE!				21,020





		Op Profit ex Spec Items

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM		%

				Packaging		19,020		19,580		22,810		22,060		20,140		18,660		22,900		20,100		19,500		18,600		27,200		28,020		24,150		23,640		28,240		27,340		22,140		23,780		29,230		18,070		15,120		15,240		21,940		19,480		16,190		18,020		18,460		19,000		15,730		17,820		20,430		18,190		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Aerospace		5,570		5,080		7,310		8,280		6,870		6,250		7,650		7,810		7,680		6,090		4,320		3,700		490		4,950		2,740		4,560		3,510		2,410		3,270		4,780		1,420		1,430		3,720		8,320		6,060		7,130		10,460		8,680		10,930		15,230		20,650		21,550		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Specialty Products		8,310		5,240		6,360		4,830		5,140		4,700		5,410		3,620		2,470		3,430		3,760		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,700		4,040		2,610		580		2,410		760		90		1,260		2,370		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Total Segment		32,900		29,900		36,480		35,170		32,150		29,610		35,960		31,530		29,650		28,120		35,280		35,100		28,120		33,110		36,990		38,560		31,010		33,430		39,270		29,610		26,020		26,420		37,760		38,500		26,290		27,760		29,500		30,090		27,420		33,140		42,340		42,110		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!



				Corporate		(7,100)		(7,250)		(7,840)		(8,190)		(8,940)		(7,230)		(7,940)		(6,900)		(8,470)		(6,150)		(7,740)		(5,510)		(7,050)		(6,470)		(7,010)		(6,950)		(6,490)		(7,200)		(7,130)		(8,020)		10,260		(10,900)		(10,460)		(10,640)		(7,520)		(11,510)		(8,750)		(7,430)		(4,240)		(8,740)		(10,560)		(11,770)		ERROR:#VALUE!				ERROR:#VALUE!

				Total Company		25,800		22,650		28,640		26,980		23,210		22,380		28,020		24,630		21,180		21,970		27,540		29,590		21,070		26,640		29,980		31,610		24,520		26,230		32,140		21,590		36,280		15,520		27,300		27,860		18,770		16,250		20,750		22,660		23,180		24,400		31,780		30,340		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!





		Amortization

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM

				Packaging		2,290		2,300		2,270		2,270		2,270		2,370		2,480		2,390		2,340		2,330		2,320		2,320		2,300		2,400		2,400		2,380		2,370		2,170		1,620		1,440		1,390		1,560		1,620		1,630		1,620		1,640		1,650		1,640		1,590		1,590		1,680		1,710		[]				4,980		1.23%

				Aerospace		2,030		2,160		2,160		2,150		2,150		2,130		2,130		2,140		2,130		2,400		2,860		2,880		2,880		2,880		2,880		2,880		2,920		3,010		3,010		3,010		3,000		2,910		2,880		2,870		2,680		2,570		2,570		2,570		2,570		2,600		2,670		2,690		[]				7,960		2.69%

				Specialty Products		260		130		130		140		130		130		130		130		130		120		120		110		110		110		110		110		120		110		120		110		110		120		110		110		70		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		0.00%

				Total Segment		4,580		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		4,210		4,220		4,210		4,160		4,190		4,350		4,400		- 0				12,940		1.65%



				Corporate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0				- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

				Total Company		4,580		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		4,210		4,220		4,210		4,160		4,190		4,350		4,400		- 0				12,940



		Other (Inc)/Exp (Recurring)

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																LTM

				Packaging		(40)		350		(420)		(690)		(270)		620		(2,010)		550				- 0																																																		(1,460)

				Aerospace		40		50		60		50		(50)		30		60		10				- 0																																																		70

				Specialty Products		- 0

Greg Phillips: Greg Phillips:
$590 NR		(690)		670

Greg Phillips: Greg Phillips:
$200K of NR Income		(20)

Greg Phillips: Greg Phillips:
$60K of NR Income		(400)

Greg Phillips: Greg Phillips:
$60 of NR Expense
		110		(20)		(110)				- 0																																																		(130)

				Total Segment		- 0		(290)		310		(660)		(720)		760		(1,970)		450				- 0																																																		(1,520)



				Corporate		50		40

Greg Phillips: Greg Phillips:
180 NR		150

Greg Phillips: Greg Phillips:
$2,550 NR		310		70		(80)		1,300		(1,740)				- 0																																																		(440)

				Total Company		50		(250)		460		(350)		(650)		680		(670)		(1,290)				- 0																																																		(1,960)





		Recurring EBITA

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																LTM		%

				Packaging		21,350		21,530		25,500		25,020		22,680		20,410		27,390		21,940		21,840		20,930																																																		64,710		15.93%

				Aerospace		7,560		7,190		9,410		10,380		9,070		8,350		9,720		9,940		9,810		8,490																																																		28,240		9.56%

				Specialty Products		8,570		6,060		5,820		4,990		5,670		4,720		5,560		3,860		2,600		3,550																																																		10,010		11.92%

				Total Segment		37,480		34,780		40,730		40,390		37,420		33,480		42,670		35,740		34,250		32,970																																																		102,960		13.10%



				Corporate		(7,150)		(7,290)		(7,990)		(8,500)		(9,010)		(7,150)		(9,240)		(5,160)		(8,470)		(6,150)																																																		(19,780)

				Total Company		30,330		27,490		32,740		31,890		28,410		26,330		33,430		30,580		25,780		26,820																																																		83,180		10.59%









Adjusted EBITDA - TOTAL Company

						Three months ended								Twelve months ended								Six months ended								Three months ended

						June 30,								June 30,								June 30,								September 30,

		Total Company				2026				2025				2026				2025				2026				2025				2025						Q1 2016		Q2 2016		Q3 2016		Q4 2016		Q1 2017		Q2 2017		Q3 2017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022		Q4 2022		Q1 2023		Q2 2023		Q3 2023		Q4 2023		Q1 2024		Q2 2024		Q3 2024		Q4 2024		Q1 2025		Q2 2025		Q3 2025		Q4 2025		Q1 2026





		Net income, as reported				$   - 0				$   12,420				$   107,720				$   31,530				$   107,720				$   31,530				$   9,300						$   8,300		$   10,480		$   8,780		$   (67,360)		$   6,990		$   14,850		$   13,130		$   (4,010)		$   20,560		$   17,280		$   20,930		$   14,940		$   14,550		$   18,720		$   15,240		$   13,430		$   13,120		(15,700)		(100,870)		23,690		13,060		11,840		19,590		12,820		14,170		19,860		13,300		18,840		4,910		11,020		16,490		7,940		5,140		10,940		2,530		5,640		12,420		16,720		9,300		81,700		- 0

		Depreciation expense				- 0				9,640				30,070				47,780				30,070				47,780				10,120						5,940		6,040		5,730		6,680		5,800		7,250		5,840		8,060		5,660		5,920		5,270		5,380		5,690		6,300		6,340		6,540		6,660		8,110		6,930		7,320		7,850		7,980		7,910		8,150		8,470		8,680		8,190		8,780		8,760		11,780		9,290		9,580		9,980		10,020		9,940		18,180		9,640		10,010		10,120		9,940		- 0

		Amortization expense				- 0				4,190				13,130				16,780				13,130				16,780				4,400						5,100		5,090		5,140		5,140		4,990		5,000		4,930		5,000		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		4,210		4,220		4,210		4,160		4,190		4,350		4,400		4,380		- 0

		Interest expense				- 0				4,520				13,510				19,150				13,510				19,150				4,370						3,440		3,310		3,480		3,490		3,550		3,420		3,390		4,040		3,700		3,480		3,480		3,250		3,440		3,490		3,520		3,500		3,580		4,230		3,450		3,400		3,550		4,120		3,440		3,400		3,410		3,500		3,600		3,600		3,700		3,970		3,950		4,300		4,930		5,220		4,860		4,550		4,520		4,550		4,370		4,590		- 0

		Income tax (benefit) expense				- 0				4,740				(35,790)				8,480				(35,790)				8,480				2,820						4,650		5,000		5,330		(33,410)		4,590		8,010		4,760		17,890		5,360		5,560		2,890		4,840		1,240		6,070		5,410		3,600		3,050		(5,550)		(12,100)		(8,350)		3,370		(40)		7,250		1,220		4,070		6,780		4,940		5,710		1,310		5,230		3,200		490		2,050		1,730		860		1,150		4,740		5,630		2,820		(44,240)		- 0

		Non-cash compensation expense				- 0				2,990				8,550				5,380				8,550				5,380				3,300						1,970		2,170		1,100		1,700		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940		2,740		930		2,560		2,440		3,220		1,660		2,180		2,820		2,480		2,380		2,160		2,940		3,240		3,140		350		4,570		1,850		1,630		(1,090)		2,990		2,010		3,300		3,240		- 0

		Adjusted EBITDA, before Special Items				$   - 0				$   38,500				$   137,190				$   129,100				$   137,190				$   129,100				$   34,310						$   29,400		$   32,090		$   29,560		$   (83,760)		$   27,390		$   40,400		$   33,800		$   32,670		$   41,090		$   38,200		$   38,910		$   35,730		$   30,870		$   41,040		$   36,260		$   33,990		$   33,200		$   (870)		$   (96,350)		$   33,910		$   35,660		$   32,510		$   45,220		$   33,180		$   38,230		$   46,050		$   36,970		$   43,590		$   26,210		$   39,850		$   40,680		$   27,030		$   30,880		$   33,980		$   24,030		$   32,590		$   38,500		$   43,270		$   34,310		$   59,610		$   - 0

		Adjusted EBITDA impact of Special Items				- 0				1,210				(5,760)				22,200				(5,760)				22,200				13,750						5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,620		14,310		4,060		1,210		4,660		13,750		(24,170)		- 0

		Adjusted EBITDA(1)				$   - 0				$   39,710				$   131,430				$   151,300				$   131,430				$   151,300				$   48,060						$   34,870		$   39,490		$   39,960		$   31,420		$   35,550		$   44,400		$   40,620		$   35,680		$   33,860		$   40,890		$   38,950		$   35,970		$   33,410		$   41,930		$   37,240		$   33,910		$   35,340		$   43,250		$   41,550		$   36,640		$   40,560		$   45,320		$   46,010		$   40,110		$   42,310		$   48,320		$   37,570		$   49,800		$   31,740		$   45,510		$   45,150		$   33,950		$   34,980		$   36,600		$   38,340		$   36,650		$   39,710		$   47,930		$   48,060		$   35,440		$   - 0

		Adjusted EBITDA as a percentage of net sales				0.0%				23.1%				16.4%				16.1%				16.4%				16.1%				17.8%

		Packaging				$   - 0				$   26,200				$   78,770				$   105,550				$   78,770				$   105,550				$   27,310																								28,830		27,980		25,570		$   23,660		$   30,300		$   26,820		$   25,230		$   23,870		$   35,260		$   34,230		$   30,270		$   31,000		$   36,240		$   34,620		$   29,690		$   31,790		$   37,010		$   26,080		$   19,710		$   22,550		$   30,260		$   28,490		$   25,420		$   26,230		$   26,700		$   27,630		$   25,020		$   26,200		$   29,950		$   27,310		$   21,510		$   - 0

		Aerospace				- 0				19,760				72,270				63,330				72,270				63,330				26,050																								11,090		11,990		10,610		10,010		11,430		11,470		11,420		10,130		8,850		8,160		4,990		9,540		7,360		9,040		8,300		7,240		8,230		9,590		6,200		6,190		8,640		13,020		10,800		11,750		15,040		13,120		15,410		19,760		24,900		26,050		21,320		- 0

		Specialty Products				- 0				920				7,530				7,710				7,530				7,710				3,050																								7,310		5,610		5,960		5,540		6,270		4,480		3,380		4,390		4,740		4,270		4,470		5,500		7,190		7,560		6,430		8,340		7,870		7,720		10,450		10,790		13,160		11,710		5,060		3,610		1,650		3,420		1,720		920		2,090		3,050		2,390		- 0

		Segment Adjusted EBITDA(1)				$   - 0				$   46,880				$   158,570				$   176,590				$   158,570				$   176,590				$   56,410																								47,230		45,580		42,140		39,210		48,000		42,770		40,030		38,390		48,850		46,660		39,730		46,040		50,790		51,220		44,420		47,370		53,110		43,390		36,360		39,530		52,060		53,220		41,280		41,590		43,390		44,170		42,150		46,880		56,940		56,410		45,220		- 0

		Segment Adjusted EBITDA as a percentage of net sales				ERROR:#DIV/0!				19.4%				19.8%				18.8%				19.8%				18.8%				21.0%

		Other Corporate expenses				- 0				(7,170)				(27,140)				(25,290)				(27,140)				(25,290)				(8,350)																								(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		(5,600)		(5,110)		(3,090)		(5,480)		(5,470)		(5,210)		(4,310)		(5,060)		(4,790)		(5,820)		13,440		(7,790)		(6,550)		(8,070)		(7,330)		(6,610)		(6,790)		(5,830)		(5,500)		(7,170)		(9,010)		(8,350)		(9,780)		- 0

		Adjusted EBITDA(1)				$   - 0				$   39,710				$   131,430				$   151,300				$   131,430				$   151,300				$   48,060																						$   - 0		$   40,730		$   38,920		$   35,970		$   33,410		$   41,930		$   37,240		$   33,910		$   35,340		$   43,250		$   41,550		$   36,640		$   40,560		$   45,320		$   46,010		$   40,110		$   42,310		$   48,320		$   37,570		$   49,800		$   31,740		$   45,510		$   45,150		$   33,950		$   34,980		$   36,600		$   38,340		$   36,650		$   39,710		$   47,930		$   48,060		$   35,440		$   - 0



						Three months ended								Twelve months ended

						December 31,								December 31,

		From Continuing Operations				2026				2025				2026				2025



		Adjusted EBITDA(1)				$   - 0				$   19,950				$   59,160				$   87,970

		Adjusted EBITDA as a percentage of net sales				0.0%				11.6%				17.3%				27.1%







		(1) Adjusted EBITDA is defined as net income plus expense (benefit) for interest, taxes, depreciation, amortization and non-cash stock compensation, all as adjusted for the impact of Special Items. 








										Special Items:

										Business restructuring and severance costs																										5,390		7,400		10,560		17,210		8,110		4,000		440		5,580		1,210		420

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		210

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		330

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items in Q4 2018 that are excluded from EBITDA. 		2,580		960		1,060		390		2,140		45,690		3,300		2,720		5,730		15,340		790		6,930		4,450		2,270		610		6,430		5,530		7,880		4,470		6,920		4,100		2,620		14,380		12,310		2,720		4,650		13,750		(24,170)		- 0

										rounding																																																																10														(10)		20		- 0		- 0		- 0		- 0						10		(20)		(10)		10		- 0		- 0		- 0

										M&A diligence and transaction costs

										Reduction of Metaldyne legacy liabilities																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(8,150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Debt financing and related expenses																										- 0		- 0		- 0		- 0		- 0		- 0		6,640		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Defined benefit pension plan settlement charge																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,500		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Remove Lamons pre-tax nonrecurring (excluding nonrec depr)																																										(290)		(230)		(170)		(90)

										Remove nonrecurring depreciation expense																																																												(1,090)																																		(80)		(8,230)		- 0		- 0		- 0		- 0		- 0

										Stock comp expense in nonrecurring																																																												(480)						(830)		(1,920)		- 0		- 0		(370)		- 0		- 0		(240)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,500)		- 0		- 0		- 0		- 0

										Lamons Stock Comp Expense - to reverse out balance in Stock Comp above																																										- 0		- 0		- 0		- 0		(40)		(70)		(80)		(470)		- 0		- 0

										Remove interest expense in non-recurring (old senior notes)																																																																				(610)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Impairment of goodwill and indefinite-lived intangible assets																										- 0		- 0		- 0		98,900		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				134,600



										Less: non-recurring depreciation (continuing ops)																										80

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation		- 0		(160)		(570)		50

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation										

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		(260)		(2,420)		- 0		- 0		- 0		- 0		- 0		- 0		- 0																														(2,220)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Less: non-recurring comp expense																										- 0		- 0		- 0		(360)		- 0		- 0		- 0		(150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0



										Adjusted EBITDA impact of Special Items																										5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,620		14,310		4,060		1,210		4,660		13,750		(24,170)		- 0





										Net Sales																										202,880		203,320		202,290		185,530		199,830		213,370		209,330		195,210		171,150		181,690		182,100		170,090		173,370		190,830		188,410		170,920		182,790		199,550		199,460		188,170		206,730		218,990		222,420		208,970		224,310		237,680		218,530		203,310		215,460		233,190		235,340		209,620		227,100		240,500		229,360		228,050		241,670		274,760		269,260		256,460		- 0



										Corporate Headquarters - TRAEBITDA																																		(7,930)		(6,970)		(7,430)		(7,090)		(7,240)		(7,900)		(8,440)		(8,940)		(7,120)		(7,790)		(6,620)		(8,440)		(4,990)

										Less: non-cash compensation																																		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940

										Other Corporate Operating Expenses - adjusted																																		(6,460)		(5,100)		(5,680)		(5,400)		(6,020)		(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		- 0		- 0		- 0





																																																												2019 includes Lamons stock comp.  (Corporate TRAEBITDA + Lamons stock comp. of $40K Q1 2019, $70K Q2 2019, $80K Q3 2019 and $470K Q4 2019).

																																																												Total stock comp backed out, includes continuing and discontinued stock comp expense.



























































































































































































































































































Sheet1

		FY 2023 to FY 2024 Bridge

				Sales 		Adj. EPS(1)*



		FY 2023		$893.6		$1.92



		TriMas Packaging & TriMas Aerospace		$101.6		$0.30

		Specialty Products		($70.0)		($0.57)



		FY 2024		$925.2		$1.65



		* Based on management estimates



















Sheet2

		FY 2023 to FY 2024 Bridge

		$ millions

				Sales 				Operating Profit



		FY 2023		$324.2				$21.1



		TriMas Packaging		11.5				0.6

		TriMas Aerospace		0.0				0.0

		Specialty Products		7.1				2.2

		Corporate Expenses						3.6



		FY 2024		$342.9				$27.6

























Additional Information on Non-GAAP Measures

Unaudited, dollars in thousands, except for share and per share amounts.
Note: TriMas had approximately 35.9 million shares outstanding as of June 30, 2026.24

Continuing Operations

Three months ended Six months ended
June 30, June 30,

2026 2025 2026 2025 
Income from continuing operations, as reported 67,270$         2,410$          15,510$         4,350$            

Special Items to consider in evaluating quality of net income from continuing operations:

Business restructuring and severance costs 2,440            2,670            7,030            9,210              
M&A diligence and transaction costs 930               30                 930               330                 
System implementation costs 660               1,440            1,880            2,360              
Write-off of deferred financing fees -                -                -                100                 
Non-cash deferred tax impact related to Aerospace divestiture (53,900)         -                -                -                 
Gain on sale of Arrow Engine -                -                -                (5,300)             

Amortization of acquisition-related intangible assets 1,180            1,680            2,620            3,270              
Non-cash compensation expense 2,390            1,610            5,020            2,660              
Income tax effect of net income adjustments(1) (1,980)           (1,790)           (5,040)           (2,990)             

Adjusted income from continuing operations  18,990$         8,050$          27,950$         13,990$          

Three months ended Six months ended
June 30, June 30,

2026 2025 2026 2025 
Diluted earnings per share from continuing operations, as reported 1.86$            0.06$            0.42$            0.11$              

Special Items to consider in evaluating quality of diluted EPS from continuing operations:

Business restructuring and severance costs 0.07              0.06              0.19              0.22                
M&A diligence and transaction costs 0.02              0.00              0.02              0.01                
System implementation costs 0.02              0.04              0.05              0.06                
Write-off of deferred financing fees -                -                -                0.00                
Non-cash deferred tax impact related to Aerospace divestiture (1.49)             -                -                -                 
Gain on sale of Arrow Engine -                -                -                (0.13)              

Amortization of acquisition-related intangible assets 0.03              0.04              0.07              0.08                
Non-cash compensation expense 0.07              0.04              0.14              0.06                
Income tax effect of net income adjustments(1) (0.06) (0.04) (0.14) (0.07)

Adjusted diluted EPS from continuing operations  0.52$            0.20$            0.75$            0.34$              

Weighted-average shares outstanding  36,211,032    40,929,861    37,075,408    40,939,798      

(1) Income tax effect of net income adjustments is calculated on an item-by-item basis, utilizing the statutory income tax rate in the jurisdiction where the adjustments occured. For the three and six 
month periods ended June 30, 2026 and 2025, the income tax effect on the cumulative net income adjustments varied from the tax rate inherent in the Company's reported GAAP results, primarily as a 
result of certain discrete items that occurred during the period for GAAP reporting purposes. 



Additional Information on Non-GAAP Measures 

25 Unaudited, dollars in thousands.

Continuing Operations

As reported Special Items As adjusted As reported Special Items As adjusted

Net cash provided by (used for) operating activities (38,520)$       33,580$         (4,940)$         16,450$         3,410$          19,860$         
Less: Capital expenditures (7,910)           -                (7,910)           (12,120)         -                (12,120)         
Free Cash Flow (46,430)$       33,580$         (12,850)$       4,330$          3,410$          7,740$          

Total Company
As reported Special Items As adjusted As reported Special Items As adjusted

Net cash provided by (used for) operating activities (57,570)$       38,920$         (18,650)$       23,440$         7,800$          31,240$         
Less: Capital expenditures (10,310)         -                (10,310)         (22,570)         -                (22,570)         
Free Cash Flow (67,880)$       38,920$         (28,960)$       870$             7,800$          8,670$          

Six months ended June 30,
2026 2025

Three months ended June 30,
2026 2025

June 30, December 31, June 30,
2026 2025 2025

Long-term debt, net(1) 396,890$                   469,170$                  424,540$                 
Less: Cash and cash equivalents 1,242,480                  30,020                     30,280                     
Net Debt (845,590)$                  439,150$                  394,260$                 



Additional Information on Non-GAAP Measures 

26 Unaudited, dollars in thousands.
(1) Adjusted EBITDA is defined as income from continuing operations plus expense (benefit) for interest, taxes, depreciation, amortization and non-cash stock compensation, all as adjusted for the impact of Special Items. 

Continuing Operations

Three months ended
June 30,

From Continuing Operations 2026 2025 2026 2025 2026 2025

67,270$           2,410$             83,470$           (1,160)$            15,510$           4,350$             
Depreciation expense 8,760               7,950               32,890             39,820             16,950             15,590             
Amortization expense 1,180               1,680               6,030               6,500               2,620               3,270               
Interest expense 4,120               4,550               18,320             18,480             9,360               9,070               
Interest income on invested cash from sale of Aerospace (10,950)            -                   (12,900)            -                   (12,900)            -                   

(49,200)            700                  (44,300)            (560)                 5,100               1,350               
Non-cash compensation expense 2,350               1,610               11,260             4,120               5,510               4,160               

Adjusted EBITDA, before Special Items 23,530$           18,900$           94,770$           67,200$           42,150$           37,790$           
Adjusted EBITDA impact of Special Items 3,590               4,130               (7,620)              22,240             8,870               5,190               

Adjusted EBITDA(1) 27,120$           23,030$           87,150$           89,440$           51,020$           42,980$           
Adjusted EBITDA as a percentage of net sales 15.5% 13.4% 13.1% 14.1% 14.9% 13.3%

Packaging 29,630$           29,950$           103,950$         108,800$         55,130$           56,150$           
Specialty Products 1,510               2,090               10,550             8,150               5,110               3,010               

Segment Adjusted EBITDA(1) 31,140$           32,040$           114,500$         116,950$         60,240$           59,160$           
Segment Adjusted EBITDA as a percentage of net sales 17.8% 18.7% 17.2% 18.5% 17.6% 18.2%

Other Corporate expenses (4,020)              (9,010)              (27,350)            (27,510)            (9,220)              (16,180)            
Adjusted EBITDA(1) 27,120$           23,030$           87,150$           89,440$           51,020$           42,980$           

Twelve months ended Six months ended
June 30, June 30,

Income from continuing operations, as reported

Income tax expense (benefit)


QTD and YTD Summary Results



				QTD Summary Results																Rx Change				PQ Hardcoded



						Adjusted for Special Items						Q2 2026				Q2 2025				Change				Q1 2026

				pulls from IS Tab		Net Sales						$174.6				$171.8				1.6%				$168.3

				pulls from Adj Segment Details		Operating Profit 						$14.9				$11.5				29.1%				$12.7

				Rx				Operating Profit Margin				8.5%				6.7%				180 bps				7.5%

				pulls from Adj NI and EPS Tab		Net Income						$19.0				$8.1				135.9%				$9.0

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(2)						$0.52				$0.20				160.0%				$0.24

				pulls from Adj EBITDA Tab		Adjusted EBITDA(1)						$27.1				$23.0				17.8%				$23.9

								Adjusted EBITDA Margin				15.5%				13.4%				210 bps				14.2%

						Segment Adjusted EBITDA(1)						$31.1				$32.0				(2.8%)				$29.1

								Segment Adjusted EBITDA Margin				17.8%				18.7%				-90 bps				17.3%











				YTD Summary Results

						Adjusted for Special Items						FY 2026				FY 2025				Change

				pulls from IS Tab		Net Sales						$342.9				$324.2				5.8%

				pulls from Adj Segment Details		Operating Profit 						$27.6				$21.1				30.5%

				Rx				Operating Profit Margin				8.0%				6.5%				150 bps

				pulls from Adj NI and EPS Tab		Net Income 						$28.0				$14.0				99.8%

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(2)						$0.75				$0.34				120.6%

				pulls from Adj EBITDA Tab		Adjusted EBITDA(1)						$51.0				$43.0				18.7%

								Adjusted EBITDA Margin				14.9%				13.3%				160 bps

						Segment Adjusted EBITDA(1)						$60.2				$59.2				1.8%

								Segment Adjusted EBITDA Margin				17.6%				18.2%				-60 bps



																																				Hard coded percentages								Rx Total



																																YOY Growth %

																																				Organic 		Acquisitions		Divestitures		Fx		Total



																																Q2 2026 vs. Q2 2025

																																Consolidated TriMas				0.0%		0.0%		0.0%		1.7%		1.7%

																																		Packaging		-2.1%		0.0%		0.0%		2.0%		-0.1%

																																		Specialty Products		10.2%		0.0%		0.0%		0.0%		10.2%





																																YOY Growth %

																																				Organic 		Acquisitions		Divestitures		Fx		Total



																																FY 2026 vs. FY 2025

																																Consolidated TriMas				3.4%		0.0%		-0.4%		2.8%		5.8%

																																		Packaging		1.0%		0.0%		0.0%		3.3%		4.3%

																																		Specialty Products		16.0%		0.0%		-2.7%		0.0%		13.3%





Tom Updated Summary Results



				QTD Summary Results																				Rx Change				PQ Hardcoded



						Adjusted for Special Items						Q2 2026				Q2 2025				Change				Change				Q3 2025

				Rx		Total Net Sales						$174.6		$0.0		$171.8				$2.8								$269.3

				pulls from Segment Charts				TriMas Packaging				$142.9				$143.0				($0.1)				(0.1%)				$135.7

				pulls from Segment Charts				Specialty Products				$31.7				$28.7				$2.9								$30.3



				Rx		Segment Adjusted EBITDA(1)						$31.1		$0.0		$32.0				($0.9)								$56.4

				pulls from Segment Charts				TriMas Packaging				$29.6				$30.0				($0.3)								$27.3

				pulls from Segment Charts				Specialty Products				$1.5				$2.1				($0.6)								$3.1



				pulls from Adj Segment Op Profit		Operating Profit 						$14.9				$11.5				$3.4				29.1%				$30.3

				Rx				Operating Profit Margin				8.5%				6.7%								180 bps				11.3%

				pulls from Adj NI and EPS Tab		Net Income						$19.0				$8.1				$10.9				135.9%				$25.1

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(2)						$0.52				$0.20		$0.00		$0.32				160.0%				$0.61







				pulls from Adj EBITDA Tab		Adjusted EBITDA(2)						$27.1				$23.0								17.8%				$48.1

								Adjusted EBITDA Margin				15.5%				13.4%								210 bps				17.8%

						Segment Adjusted EBITDA(1)						$31.1				$32.0								(2.8%)				$56.4

								Segment Adjusted EBITDA Margin				17.8%				18.7%								-90 bps				21.0%











				YTD Summary Results

						Adjusted for Special Items						FY 2026				FY 2025								Change

				pulls from IS Tab		Net Sales						$342.9				$324.2								5.8%

				pulls from Adj Segment Op Profit		Operating Profit 						$27.6				$21.1								30.5%

				Rx				Operating Profit Margin				8.0%				6.5%								150 bps

				pulls from Adj NI and EPS Tab		Net Income 						$28.0				$14.0								99.8%

				pulls (rounded) from Adj NI and EPS Tab		Adjusted Earnings Per Share(1)						$0.75				$0.34								120.6%

				pulls from Adj EBITDA Tab		Adjusted EBITDA(2)						$51.0				$43.0								18.7%

								Adjusted EBITDA Margin				14.9%				13.3%								160 bps





						Segment Adjusted EBITDA(2)						$60.2				$59.2								1.8%

								Segment Adjusted EBITDA Margin				17.6%				18.2%								-60 bps











































Key Credit Statistics

						Key Credit Statistics						June 30,          2026				September 30, 2025				 Q3 2019				Change				December 31, 2025		Change				June 30,      2025				Change

						Q1 Free Cash Flow(1)						($12.9)				$26.4				$7.7				($20.6)				$7.7		($20.6)				$15.4				($28.2)

						FY Free Cash Flow(1)						($29.0)				$43.9				$8.7				($37.6)				ERROR:#REF!		ERROR:#REF!				$12.6				ERROR:#REF!

		Pulled from BS / Appendix Recon Net Debt Tabs				Total Debt*						$396.9				$407.1				$294.4				$102.5				$469.2		($72.3)				$424.5				($27.7)

		Pulled from BS / Appendix Recon Net Debt Tabs				   Less: Cash 						$1,242.5				$33.6				$57.9				$1,184.5				$30.0		$1,212.5				$30.3				$1,212.2

		Rx				Net Debt 						($845.6)				$373.4				$236.5				($1,082.1)				$439.2		($1,284.7)				$394.3				($1,239.9)

		Pulled from Adjusted EBITDA Tab				LTM Adjusted EBITDA(2)						$87.2				$172.4				$89.4				($2.2)				$89.4		($2.3)				$34.9				$52.3

		Hard coded				Net Leverage(1)						n/m				2.2x				1.6x								2.6x						2.4x

		pulls from Appendix FCF Tab				Quarterly Free Cash Flow(2)						($12.9)				$26.4				$7.7								$26.9						$7.7

		pulls from Appendix FCF Tab				YTD Q2 Free Cash Flow(4)						($29.0)								$14.3								$0.0

						YTD Free Cash Flow(2)						($29.0)



		Hard coded				LTM Bank EBITDA						$91.2								$180.7				($89.4)										$167.5				($76.3)

		Hard coded				Bank Leverage Ratio(4)						1.8x								1.5x														2.6x

		Hard coded				Cash & Available Liquidity						$1,446.1								$342.0				$1,104.1						$1,446.1				$249.4				$1,196.7















Segment Charts

				QTD																						YTD



				Packaging																		Sequential				Packaging

				Adjusted for Special Items				Q2 2026		Q2 2025		Change				Q3 2025		FY 2025		Q2 YTD		Q1 2026				Adjusted for Special Items				FY 2026		FY 2025		Change

				Net Sales				$142.9		$143.0		-0.1%				$135.7		$535.5		$282.1		$139.2				Net Sales				$282.1		$270.6		4.3%

				Operating Profit				$18.7		$20.0		-6.4%				$16.3						$0.0				Operating Profit				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Operating Profit Margin				13.1%		14.0%		-90 bps				12.0%						0.0%				Operating Profit Margin				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Operating Profit				$21.2		$20.4		3.7%				$18.2		$71.4		$38.9		$17.7				Operating Profit				$38.9		$38.3		1.6%

						Operating Margin		14.8%		14.3%		50 bps				13.4%		13.3%		13.8%		12.7%						Operating Margin		13.8%		14.1%		-30 bps

				Adjusted EBITDA(1)				$29.6		$30.0		-1.1%				$27.3		$104.0		$55.1		$25.5				Adjusted EBITDA				$55.1		$56.2		-1.8%

						Adjusted EBITDA Margin		20.7%		20.9%		-20 bps				20.1%		19.4%		19.5%		18.3%						Adjusted EBITDA Margin		19.5%		20.8%		-130 bps

				Note: Amortization Expense				$1.2		$1.7						$1.7										Note: Amortization Expense				$2.6		$3.3

						   As % of Sales		0.8%		1.2%						1.3%												   As % of Sales		0.9%		1.2%



				Aerospace																						Aerospace

				Adjusted for Special Items				Q2 2026		Q2 2025		Change				Q3 2025		FY 2025								Adjusted for Special Items				FY 2026		FY 2025		Change



				Net Sales				$0.0		$0.0		ERROR:#DIV/0!				$103.2		$396.4								Net Sales				$0.0		$0.0		ERROR:#DIV/0!

				Operating Profit/(Loss)				$0.0		$0.0		n/m				$20.2										Operating Profit/(Loss)				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit Margin				ERROR:#DIV/0!		ERROR:#DIV/0!		n/m				19.6%										Operating Profit Margin				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit				$0.0		$0.0		ERROR:#DIV/0!				$21.6		$72.3								Operating Profit				$0.0		$0.0		ERROR:#DIV/0!

						Operating Margin		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				20.9%		18.2%										Operating Margin		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				Adjusted EBITDA(1)				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$26.1		ERROR:#REF!								Adjusted EBITDA				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Adjusted EBITDA Margin		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				25.2%		ERROR:#REF!										Adjusted EBITDA Margin		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Note: Amortization Expense				ERROR:#REF!		ERROR:#REF!						$2.7										Note: Amortization Expense				ERROR:#REF!		ERROR:#REF!

						   As % of Sales		ERROR:#REF!		ERROR:#REF!						2.6%												   As % of Sales		ERROR:#REF!		ERROR:#REF!



				Specialty Products

																						Sequential				Specialty Products

				Adjusted for Special Items				Q2 2026		Q2 2025		Change				Q3 2025		FY 2025		Q2 YTD		Q1 2026				Adjusted for Special Items				FY 2026		FY 2025		Change



				Net Sales				$31.7		$28.7		10.2%				$30.3		$110.2		$60.8		$29.1				Net Sales				$60.8		$53.6		13.3%

				Operating Profit/(Loss)				$0.7		$1.3		n/m				$2.4						286.0%				Operating Profit/(Loss)				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit Margin				2.2%		4.4%		n/m				7.8%						$0.1				Operating Profit Margin				ERROR:#REF!		ERROR:#REF!		n/m

				Operating Profit				$0.7		$1.3		n/m				$2.4		$5.4		$3.6		$2.9				Operating Profit				$3.6		$1.4		163.0%

						Operating Margin		2.2%		4.4%		-220 bps				7.8%		4.9%		5.8%		9.8%						Operating Margin		5.8%		2.5%		330 bps

				Adjusted EBITDA(1)				$1.5		$2.1		-27.8%				$3.1		$10.6		$5.1		$3.6				Adjusted EBITDA				$5.1		$3.0		69.8%

						Adjusted EBITDA Margin		4.8%		7.3%		-250 bps				10.1%		9.6%		8.4%		12.4%						Adjusted EBITDA Margin		8.4%		5.6%		280 bps

				Note: Amortization Expense				$0.0		$0.0						$0.0										Note: Amortization Expense				$0.0		$0.0

						   As % of Sales		0.0%		0.0%						0.0%												   As % of Sales		0.0%		0.0%





				Total Segment 																						Total Segment 

				Financial Snapshot				Q2 2026		Q2 2025		Variance														Financial Snapshot				Q2 2026		Q2 2025		Variance

				Sales				$174.6		$171.8		1.6%														Sales				$342.9		$324.2		5.8%

				Operating profit, excluding Special Items				$21.9		$21.7		0.9%														Operating profit, excluding Special Items				$42.4		$39.6		7.1%

								12.5%		12.6%		-10 bps																		12.4%		12.2%		20 bps
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LTM Charts

		Sales

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM		%

				Packaging		85,310		88,200		95,090		95,250		89,660		88,840		103,990		105,480		94,030		100,050		128,830		135,120		124,340		132,090		139,630		138,010		123,530		138,490		148,350		129,700		105,640		116,220		117,320		116,500		113,560		127,020		131,930		130,240		123,130		127,570		143,010		135,700		129,260		139,170		142,920				547,050		82.30%				274,870		0.8222255459

				Specialty Products		37,690		37,140		40,980		37,770		35,020		38,950		37,330		32,370		28,430		33,820		28,110		25,210		26,750		30,030		34,800		37,900		37,780		41,300		41,940		43,410		46,910		49,250		56,070		51,260		31,970		32,740		30,850		28,290		26,600		24,890		28,740		30,320		26,230		29,110		31,660				117,320		17.70%				59,430		0.1777744541

				Total		123,000		125,340		136,070		133,020		124,680		127,790		141,320		137,850		122,460		133,870		156,940		160,330		151,090		162,120		174,430		175,910		161,310		179,790		190,290		173,110		152,550		165,470		173,390		167,760		145,530		159,760		162,780		158,530		149,730		152,460		171,750		166,020		155,490		168,280		174,580				664,370		100.00%				334,300





		Op Profit (Loss)

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM		%

				Packaging		18,980		19,580		22,810		22,060		20,140		17,640		22,640		19,740		20,750		18,280		24,040		28,020		23,650		21,300		27,850		27,340		20,000		21,330		27,800		17,590		14,280		14,390		17,280		16,470		12,000		17,110		18,020		17,930		15,060		17,240		19,990		16,290		14,620		14,550		18,720				64,180		11.73%

				Specialty Products		3,760		4,680		6,360		4,830		5,140		4,700		5,410		3,620		2,270		3,430		(5,940)		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,510		4,040		2,610		580		2,290		(7,470)		(1,150)		1,260		2,370		1,710		2,860		690				7,630		6.50%

				Total Segment		22,740		24,260		29,170		26,890		25,280		22,340		28,050		23,360		23,020		21,710		18,100		31,400		27,130		25,820		33,860		34,000		25,360		28,570		34,570		24,350		23,760		24,140		29,380		26,980		16,040		19,720		18,600		20,220		7,590		16,090		21,250		18,660		16,330		17,410		19,410				71,810		10.81%



				Corporate		(7,490)		900		(7,840)		(8,190)		(8,940)		(8,350)		(8,640)		(7,600)		(9,910)		(6,960)		(32,040)		(6,220)		(7,970)		(9,210)		(10,410)		(7,160)		(10,440)		(8,480)		(7,450)		(8,080)		3,770		(15,580)		(11,950)		(10,350)		(8,740)		(14,080)		(10,530)		(17,960)		(8,390)		(8,940)		(13,860)		(21,840)		13,610		(10,520)		(8,550)				(27,300)

				Total Company		15,250		25,160		21,330		18,700		16,340		13,990		19,410		15,760		13,110		14,750		(13,940)		25,180		19,160		16,610		23,450		26,840		14,920		20,090		27,120		16,270		27,530		8,560		17,430		16,630		7,300		5,640		8,070		2,260		(800)		7,150		7,390		(3,180)		29,940		6,890		10,860				44,510		6.70%





		Special Items in Op Prof

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM

				Packaging		40		- 0		- 0		- 0		- 0		1,020		260		360		(1,250)		320		3,160		- 0		500		2,340		390		- 0		2,140		2,450		1,430		480		840		850		4,660		3,010		4,190		910		440		1,070		680		580		440		1,900		350		3,120		2,470				7,840				`

				Specialty Products		4,550		560		- 0				- 0		- 0		- 0		- 0		200		- 0		9,700		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		190		- 0		- 0		- 0		120		8,230		1,240		- 0		- 0		- 0		- 0		- 0				- 0

				Total Segment		4,590		560		- 0		- 0		- 0		1,020		260		360		(1,050)		320		12,860		- 0		500		2,340		390		- 0		2,140		2,450		1,430		480		840		850		4,660		3,200		4,190		910		440		1,190		8,910		1,820		440		1,900		350		3,120		2,470				7,840



				Corporate		390		(8,150)				- 0		- 0		1,120		700		700		1,440		810		24,300		710		920		2,740		3,400		210		3,950		1,280		320		60		6,490		4,680		1,490		(290)		1,220		2,910		2,190		10,820		4,450		640		3,700		10,500		(26,300)		2,690		1,560				(11,550)

				Total Company		4,980		(7,590)		- 0		- 0		- 0		2,140		960		1,060		390		1,130		37,160		710		1,420		5,080		3,790		210		6,090		3,730		1,750		540		7,330		5,530		6,150		2,910		5,410		3,820		2,630		12,010		13,360		2,460		4,140		12,400		(25,950)		5,810		4,030				(3,710)





		Op Profit ex Spec Items

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM		%

				Packaging		19,020		19,580		22,810		22,060		20,140		18,660		22,900		20,100		19,500		18,600		27,200		28,020		24,150		23,640		28,240		27,340		22,140		23,780		29,230		18,070		15,120		15,240		21,940		19,480		16,190		18,020		18,460		19,000		15,740		17,820		20,430		18,190		14,970		17,670		21,190				72,020		13.17%		90.42%

				Specialty Products		8,310		5,240		6,360		4,830		5,140		4,700		5,410		3,620		2,470		3,430		3,760		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,700		4,040		2,610		580		2,410		760		90		1,260		2,370		1,710		2,860		690				7,630		6.50%		9.58%

				Total Segment		27,330		24,820		29,170		26,890		25,280		23,360		28,310		23,720		21,970		22,030		30,960		31,400		27,630		28,160		34,250		34,000		27,500		31,020		36,000		24,830		24,600		24,990		34,040		30,180		20,230		20,630		19,040		21,410		16,500		17,910		21,690		20,560		16,680		20,530		21,880				79,650		11.99%



				Corporate		(7,100)		(7,250)		(7,840)		(8,190)		(8,940)		(7,230)		(7,940)		(6,900)		(8,470)		(6,150)		(7,740)		(5,510)		(7,050)		(6,470)		(7,010)		(6,950)		(6,490)		(7,200)		(7,130)		(8,020)		10,260		(10,900)		(10,460)		(10,640)		(7,520)		(11,170)		(8,340)		(7,140)		(3,940)		(8,300)		(10,160)		(11,340)		(12,690)		(7,830)		(6,990)				(38,850)

				Total Company		20,230		17,570		21,330		18,700		16,340		16,130		20,370		16,820		13,500		15,880		23,220		25,890		20,580		21,690		27,240		27,050		21,010		23,820		28,870		16,810		34,860		14,090		23,580		19,540		12,710		9,460		10,700		14,270		12,560		9,610		11,530		9,220		3,990		12,700		14,890				40,800		6.14%





		Amortization

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25		3/31/26		6/30/26				LTM

				Packaging		2,290		2,300		2,270		2,270		2,270		2,370		2,480		2,390		2,340		2,330		2,320		2,320		2,300		2,400		2,400		2,380		2,370		2,170		1,620		1,440		1,390		1,560		1,620		1,630		1,620		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180				6,030		1.10%

				Specialty Products		260		130		130		140		130		130		130		130		130		120		120		110		110		110		110		110		120		110		120		110		110		120		110		110		70		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		0.00%

				Total Segment		2,550		2,430		2,400		2,410		2,400		2,500		2,610		2,520		2,470		2,450		2,440		2,430		2,410		2,510		2,510		2,490		2,490		2,280		1,740		1,550		1,500		1,680		1,730		1,740		1,690		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180				6,030		0.91%



				Corporate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0				- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

				Total Company		2,550		2,430		2,400		2,410		2,400		2,500		2,610		2,520		2,470		2,450		2,440		2,430		2,410		2,510		2,510		2,490		2,490		2,280		1,740		1,550		1,500		1,680		1,730		1,740		1,690		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180				6,030



		Other (Inc)/Exp (Recurring)

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																				LTM

				Packaging		(40)		350		(420)		(690)		(270)		620		(2,010)		550				- 0																																																						(1,460)

				Aerospace		40		50		60		50		(50)		30		60		10				- 0																																																						70

				Specialty Products		- 0

Greg Phillips: Greg Phillips:
$590 NR		(690)		670

Greg Phillips: Greg Phillips:
$200K of NR Income		(20)

Greg Phillips: Greg Phillips:
$60K of NR Income		(400)

Greg Phillips: Greg Phillips:
$60 of NR Expense
		110		(20)		(110)				- 0																																																						(130)

				Total Segment		- 0		(290)		310		(660)		(720)		760		(1,970)		450				- 0																																																						(1,520)



				Corporate		50		40

Greg Phillips: Greg Phillips:
180 NR		150

Greg Phillips: Greg Phillips:
$2,550 NR		

Greg Phillips: Greg Phillips:
$590 NR				

Greg Phillips: Greg Phillips:
$200K of NR Income		

Greg Phillips: Greg Phillips:
$60K of NR Income		

Greg Phillips: Greg Phillips:
$60 of NR Expense
		

Greg Phillips: Greg Phillips:
180 NR				310		70		(80)		1,300		(1,740)				- 0																																																						(440)

				Total Company		50		(250)		460		(350)		(650)		680		(670)		(1,290)				- 0																																																						(1,960)





		Recurring EBITA

																																																																														Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																				LTM		%

				Packaging		21,350		21,530		25,500		25,020		22,680		20,410		27,390		21,940		21,840		20,930																																																						64,710		11.83%

				Aerospace		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																						ERROR:#REF!		ERROR:#REF!

				Specialty Products		8,570		6,060		5,820		4,990		5,670		4,720		5,560		3,860		2,600		3,550																																																						10,010		8.53%

				Total Segment		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																						ERROR:#REF!		ERROR:#REF!



				Corporate		(7,150)		(7,290)		(7,990)		(8,500)		(9,010)		(7,150)		(9,240)		(5,160)		(8,470)		(6,150)																																																						(19,780)

				Total Company		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																																																						ERROR:#REF!		ERROR:#REF!









Balance Sheet

						June 30,				December 31,

						2026				2025



		Assets				 				 

		Current assets:

		Cash and cash equivalents				$   1,242,480				$   30,020

		Receivables, net		 		153,640				111,270

		Inventories				116,530				108,720

		Prepaid expenses and other current assets				34,510				36,380

		Current assets, discontinued operations				- 0				176,280

		Total current assets		 		1,547,160				462,670

		Property and equipment, net				240,790				247,510

		Operating lease right-of-use assets				36,470				31,800

		Goodwill				296,660				300,280

		Other intangibles, net				72,970				76,550

		Deferred income taxes				6,880				53,670

		Other assets				44,720				45,430

		Non-current assets, discontinued operations				- 0				267,170

		Total assets				$   2,245,650				$   1,485,080



		Liabilities and Shareholders' Equity

		Current liabilities:		 

		Short-term borrowings				$   - 0				$   - 0

		Accounts payable				$   223,450				$   72,280

		Accrued liabilities				52,720				59,640

		Lease liabilities, current portion				8,010				4,100

		Current liabilities, discontinued operations				- 0				47,650

		Total current liabilities				284,180				183,670

		Long-term debt, net				396,890				469,170

		Lease liabilities				32,870				31,810

		Deferred income taxes				28,440				17,710

		Other long-term liabilities				60,660				65,840

		Non-current liabilities, discontinued operations				- 0				11,290

		Total liabilities				803,040				779,490

		Total shareholders' equity				1,442,610				705,590

		Total liabilities and shareholders' equity				$   2,245,650				$   1,485,080

				 













Statement of Income



						Three months ended								Six months ended												Three months ended

						June 30,								June 30,												March 31,

						2026				2025				2026				2025								2026				2025

																										(unaudited)

		Net sales		 		$   174,580				$   171,750				$   342,860				$   324,210				0				$   168,280				$   152,460

		Cost of sales		 		(139,240)				(133,800)				(270,650)				(253,430)								(131,410)				(119,630)

		Gross profit		 		35,340				37,950				72,210				70,780				-6.9%				36,870				32,830

		Selling, general and administrative expenses		 		(24,500)				(30,540)				(54,490)				(61,510)								(29,990)				(30,970)

		Asbestos-related benefit (costs), net				- 0				- 0				- 0				- 0								- 0				- 0

		Net gain on dispositions of assets				20				(20)				30				5,270								10				5,290

		Impairment of indefinite-lived intangible assets				- 0				- 0				- 0				- 0								- 0				- 0

		Operating profit		 		10,860				7,390				17,750				14,540								6,890				7,150

		Other expense, net:		 										 				 								 				 

		Interest expense		 		(4,120)				(4,550)				(9,360)				(9,070)								(5,240)				(4,520)

		Debt financing and related expenses				- 0				- 0				- 0				- 0								- 0				- 0

		Other income, net		 		11,330				270				12,220				230		 						890				(40)

		Other income (expense), net		 		7,210				(4,280)				2,860				(8,840)								(4,350)				(4,560)

		Income before income tax expense		 		18,070				3,110				20,610				5,700								2,540				2,590

		Income tax (expense) benefit		 		49,200				(700)				(5,100)				(1,350)								(54,300)				(650)

		Income from continuing operations		 		67,270				2,410				15,510				4,350								(51,760)				1,940

		Income (loss) from discontinued operations, net of tax		 		(53,900)				14,310				798,690				24,790								852,590				10,480

		Net income		 		$   13,370				$   16,720				$   814,200				$   29,140				-20.0%				$   800,830				$   12,420

				 

		Earnings (loss) per share - basic:		 										 				 								 				 

		Continuing operations				$   1.87				$   0.06				$   0.42				$   0.11

		Discontinued operations				(1.50)				0.35				21.79				0.61

		Net income per share				$   0.37				$   0.41				$   22.21				$   0.72								$   - 0



		Weighted average common shares - basic				35,877,517				40,647,361				36,651,820				40,626,325

		 

		Earnings (loss) per share - diluted:		 										 				 

		Continuing operations				$   1.86				$   0.06				$   0.42				$   0.11

		Discontinued operations				(1.49)				0.35				21.54				0.60

		Net income per share				$   0.37				$   0.41				$   21.96				$   0.71



		Weighted average common shares - diluted				36,211,032				40,929,861				37,075,408				40,939,798



































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Cash Flow

						Six months ended

						June 30,

						2026				2025

		Cash Flows from Operating Activities:

		Income from continuing operations				15,510				4,350

		Income from discontinued operations				798,690				24,790

		Net income				814,200				29,140

		Adjustments to reconcile net income to net cash provided by (used for) operating activities, net of acquisition impact:

		Impairment of indefinite-lived intangible assets				- 0				- 0

		Net gain on dispositions of assets				(986,140)				(5,270)

		Depreciation				19,160				19,650

		Amortization of intangible assets				5,300				8,540

		Amortization of debt issue costs				480				480

		Deferred income taxes				2,770				3,250

		Non-cash compensation expense				5,410				5,000

		Provision for losses on accounts receivable				(50)				(1,140)

		Debt financing and related expenses				- 0				- 0

		Asbestos-related (benefit) cost, net				- 0				- 0

		Provision for environmental liabilities				- 0				- 0

		Increase in receivables				(48,740)				(29,700)

		(Increase) decrease in inventories				(15,520)				1,300

		(Increase) decrease in prepaid expenses and other assets				7,430				(1,430)

		Increase in accounts payable and accrued liabilities				137,290				14,520

		Other operating activities				510				(4,900)

		Net cash provided by operating activities of continuing operations				(57,900)				39,440

		Net cash used for operating activities of discontinued operations				- 0				- 0

		Net cash provided by (used for) operating activities, net of acquisition impact				(57,900)				39,440



		Cash Flows from Investing Activities:

		Capital expenditures				(13,130)				(29,980)

		Acquisition of business, net of cash acquired				- 0				(37,160)

		Cross-currency swap terminations				- 0				- 0

		Settlement of foreign currency exchange forward contract				- 0				- 0

		Net proceeds from disposition of business, property and equipment				1,436,930				21,180

		Net cash provided by (used for) investing activities of continuing operations				1,423,800				(45,960)

		Net cash used for investing activities of discontinued operations				- 0				- 0

		Net cash provided by (used for) investing activities				1,423,800				(45,960)



		Cash Flows from Financing Activities:

		Retirement of senior notes				- 0				- 0

		Proceeds from issuance of senior notes				- 0				- 0

		Proceeds from borrowings on revolving credit facilities				233,000				140,950

		Repayments of borrowings on revolving credit facilities				(305,730)				(118,780)

		Debt financing fees				- 0				(1,260)

		Payments to purchase common stock				(73,460)				(2,260)

		Shares surrendered upon exercise and vesting of equity awards to cover taxes				(4,430)				(1,800)

		Dividends paid				(2,950)				(3,280)

		Other financing activities				130				160

		Net cash used for financing activities				(153,440)				13,730

		Net cash provided by  (used for) financing activities of discontinued operations				- 0				- 0

		Net cash provided by (used for) financing activities				(153,440)				13,730



		Cash and Cash Equivalents:

		Increase for the period				1,212,460				7,210

		At beginning of period				30,020				23,070

		At end of period				$   1,242,480				$   30,280



		Supplemental disclosure of cash flow information:

		Cash paid for interest				$   9,960				$   9,490

		Cash paid for taxes				$   33,940				$   9,210

		Non-cash property additions				$   1,840				$   - 0







		Check				- 0





































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Adj. Segment Op Profit

		TriMas Corporation

		Company and Business Segment Financial Information

		Continuing Operations





								Three months ended								Six months ended																										Three months ended

								June 30,								June 30,																				2026						March 31,

								2026				2025				2026				2025								QTR		YTD						QTR		YTD				2026				2025

		Packaging																								Packaging								Packaging

				Net sales				$   142,920				$   143,010				$   282,090				$   270,580						Change in Net Sales		-0.1%		4.3%				Contribution to Total Net Sales		81.9%		82.3%				$   139,170				$   127,570

				Operating profit				$   18,720				$   19,990				$   33,270				$   37,230														Contribution to Segment Op Prof		96.4%		90.4%				$   14,550				$   17,240

				Special Items to consider in evaluating operating profit:

				Impairment of indefinite-lived intangible assets				- 0		- 0		- 0				- 0				- 0																						- 0				- 0

				Purchase accounting costs				- 0				- 0				- 0				- 0																						- 0				- 0

				ERP Implementation costs				- 0				- 0				- 0																										- 0

				Business restructuring and severance costs				2,470				440				5,590				1,020																						3,120				580

				Release of historical translation adjustments related to the sale of Italian business				- 0				- 0				- 0				- 0																						- 0				- 0

				Adjusted operating profit				$   21,190				$   20,430				$   38,860				$   38,250						Change in Op Prof (Ex. SI)		3.7%		1.6%				Contribution to Segment Op Prof (Ex. SI)		96.8%		91.6%				$   17,670				$   17,820



		Specialty Products																								Specialty Products								Specialty Products

				Net sales				$   31,660				$   28,740				$   60,770				$   53,630						Change in Net Sales		10.2%		13.3%				Contribution to Total Net Sales		18.1%		17.7%				$   29,110				$   24,890

				Operating profit				$   690				$   1,260				$   3,550				$   110														Contribution to Segment Op Prof		3.6%		9.6%				$   2,860				$   (1,150)

				Special Items to consider in evaluating operating profit:

				Business restructuring and severance costs				- 0				- 0				- 0				1,240																						- 0				1,240

				Impairment of goodwill and indefinite-lived intangible assets				- 0				- 0				- 0				- 0																						- 0				- 0

				Adjusted operating profit				$   690				$   1,260				$   3,550				$   1,350						Change in Op Prof (Ex. SI)		-45.2%		163.0%				Contribution to Segment Op Prof (Ex. SI)		0.031535649		8.4%				$   2,860				$   90



		Corporate Expenses

				Operating loss				$   (8,550)				$   (13,860)				$   (19,070)				$   (22,800)																						$   (10,520)				$   (8,940)

				Special Items to consider in evaluating operating loss:

				Asbestos-related costs				- 0				- 0				- 0				- 0																						- 0				- 0

				M&A diligence and transaction costs				930				30				930				330																						- 0				300

				Change in environmental liability estimate				- 0				- 0				- 0				- 0																						- 0				- 0

				System implementation costs				660				1,440				1,880				2,360																						1,220				920

				Business restructuring and severance costs				(30)				2,230				1,440				6,950																						1,470				4,720

								- 0				- 0				- 0				- 0																						- 0				- 0

				Gain on sale of Arrow Engine				- 0				- 0				- 0				(5,300)																						- 0				(5,300)

				Adjusted operating loss				$   (6,990)				$   (10,160)				$   (14,820)				$   (18,460)																						$   (7,830)				$   (8,300)



		TriMas Continuing Operations																								TriMas Continuing Operations

				Net sales				$   174,580				$   171,750				$   342,860				$   324,210						Change in Net Sales		1.6%		5.8%												$   168,280				$   152,460

				Operating profit				$   10,860				$   7,390				$   17,750				$   14,540																						$   6,890				$   7,150

				Total Special Items to consider in evaluating operating profit				4,030				4,140				9,840				6,600																						5,810				2,460

				Adjusted operating profit				$   14,890				$   11,530				$   27,590				$   21,140						Change in Op Prof (Ex. SI)		29.1%		30.5%												$   12,700				$   9,610



		Aerospace																								Aerospace		 						Aerospace

				Net sales				$   - 0				$   - 0				$   - 0				$   - 0						Change in Net Sales		ERROR:#DIV/0!		ERROR:#DIV/0!				Contribution to Total Net Sales		0.0%		0.0%				$   - 0				$   - 0

				Operating profit				$   - 0				$   - 0				$   - 0				$   - 0														Contribution to Segment Op Prof		0.0%		0.0%				$   - 0				$   - 0

				Special Items to consider in evaluating operating profit:

				Third-party and other costs incurred related to strike				- 0				- 0				- 0				- 0																						- 0				- 0

				M&A diligence and transaction costs				- 0				- 0				- 0				- 0																						- 0				- 0

				Change in environmental liability estimate				- 0				- 0				- 0				- 0																						- 0				- 0

				Purchase accounting charges				- 0				- 0				- 0				- 0																						- 0				- 0

				Business restructuring and severance costs				- 0				- 0				- 0				- 0																						- 0				- 0

				Adjusted operating profit				$   - 0				$   - 0				$   - 0				$   - 0						Change in Op Prof (Ex. SI)		ERROR:#DIV/0!		ERROR:#DIV/0!				Contribution to Segment Op Prof (Ex. SI)		0.0%		0.0%				$   - 0				$   - 0



		Total Company																								Total Company

				Net sales				$   174,580				$   171,750				$   342,860				$   324,210						Change in Net Sales		1.6%		5.8%												$   168,280				$   152,460

				Operating profit				$   10,860				$   7,390				$   17,750				$   14,540																						$   6,890				$   7,150

				Total Special Items to consider in evaluating operating profit				4,030				4,140				9,840				6,600																						5,810				2,460

				Adjusted operating profit				$   14,890				$   11,530				$   27,590				$   21,140						Change in Op Prof (Ex. SI)		29.1%		30.5%												$   12,700				$   9,610

				Property divestiture gains				- 0				- 0				- 0				- 0																						- 0				- 0

				Further adjusted operating profit				$   (58,930)				$   11,530				$   27,590				$   21,140						Change in Op Prof (Ex. SI)		-611.1%		30.5%												$   86,520				$   86,520































Adjusted NI and EPS (contin)



								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025								2026				2025

						 

				Income from continuing operations, as reported				$   67,270				$   2,410				$   15,510				$   4,350				$   9,300								0				1940

				Less: Net income attributable to noncontrolling interests				- 0				- 0				- 0				- 0				- 0								0				0

				Income from continuing operations attributable to TriMas Corporation				67,270				2,410				15,510				4,350				9,300								38440				38440



				Special Items to consider in evaluating quality of net income from continuing operations:



				Asbestos-related (benefit) costs, net				- 0		- 0		- 0				- 0				- 0				8,030								- 0				- 0

				Business restructuring and severance costs				2,440		- 0		2,670				7,030				9,210				3,270								4,590				6,540

				M&A diligence and transaction costs				930		- 0		30				930				330				60								- 0				300

				System implementation costs				660		- 0		1,440				1,880				2,360				1,940								1,220				920

				Write-off of deferred financing fees				- 0		- 0		- 0				- 0				100				(80)								- 0				100

				Change in environmental liability estimate				- 0		- 0		- 0				- 0				- 0				- 0								- 0				- 0

				Currency translation adjustment				- 0		- 0		- 0				- 0				- 0				- 0								- 0				- 0

				Non-cash deferred tax impact related to Aerospace divestiture				(53,900)				- 0				- 0				- 0				- 0								53,900				- 0

				Gain on sale of Arrow Engine				- 0		- 0		- 0				- 0				(5,300)				(80)								- 0				(5,300)

				Amortization of acquisition-related intangible assets				1,180				1,680				2,620				3,270				4,400								1,440				1,590

				Non-cash compensation expense				2,390				1,610				5,020				2,660				3,300								2,630				1,050

				Income tax effect of net income adjustments(1)				(1,980)		- 0		(1,790)				(5,040)				(2,990)				(5,660)								(3,060)				(1,200)

																																- 0				- 0

				Adjusted income from continuing operations		 		$   18,990				$   8,050				$   27,950				$   13,990				$   25,090								$   60,720				$   5,940



				Pre-tax property divestiture gains				- 0		- 0		- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0		- 0		- 0				- 0				- 0				- 0



				Further adjusted net income		 		$   18,990				$   8,050				$   27,950				$   13,990				$   25,090





								Three months ended								Six months ended								Three months ended

								June 30,								June 30,								September 30,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025

						 

				Diluted earnings per share from continuing operations, as reported				$   1.86				$   0.06				$   0.42				$   0.11				$   0.23

				Dilutive impact(2)		 		- 0				- 0				- 0				- 0				$   -



				Special Items to consider in evaluating quality of diluted EPS from continuing operations:



				Asbestos-related (benefit) costs, net				- 0				- 0				- 0				- 0				0.00

				Business restructuring and severance costs				0.07				0.06				0.19				0.22				0.19

				M&A diligence and transaction costs				0.02				0.00				0.02				0.01				0.08

				System implementation costs				0.02				0.04				0.05				0.06				0.01

				Write-off of deferred financing fees				- 0				- 0				- 0				0.00				0.00

				Change in environmental liability estimate				- 0				- 0				- 0				- 0				0.05

				Currency translation adjustment				- 0				- 0				- 0				- 0				- 0

				Non-cash deferred tax impact related to Aerospace divestiture				(1.49)				- 0				- 0				- 0				- 0

				Gain on sale of Arrow Engine				- 0				- 0				- 0				(0.13)				- 0

				Amortization of acquisition-related intangible assets				0.03				0.04				0.07				0.08				0.11

				Non-cash compensation expense				0.07				0.04				0.14				0.06				0.08

				Income tax effect of net income adjustments(1)				(0.06)				(0.04)				(0.14)				(0.07)				(0.14)



				Adjusted diluted EPS from continuing operations		 		$   0.52				$   0.20				$   0.75				$   0.34				$   0.61



				Pre-tax property divestiture gains				- 0				- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0				- 0				- 0				- 0				- 0



				Further adjusted diluted EPS		 		$   0.52				$   0.20				$   0.75				$   0.34				$   0.61



				Weighted-average shares outstanding		 		36,211,032				40,929,861				37,075,408				40,939,798				41,113,322





				(1) Income tax effect of net income adjustments is calculated on an item-by-item basis, utilizing the statutory income tax rate in the jurisdiction where the adjustments occured. For the three and six month periods ended June 30, 2026 and 2025, the income tax effect on the cumulative net income adjustments varied from the tax rate inherent in the Company's reported GAAP results, primarily as a result of certain discrete items that occurred during the period for GAAP reporting purposes. 











								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								2026				2025				2026				2025				(unaudited)								2026				2025

																								2025

				Adjusted operating profit, continuing operations				$   14,890				$   11,530				$   27,590				$   21,140				$   31,780								$   12,700				$   9,610



				Corporate operating expenses (adjusted)				4,480				8,500		- 0		9,600				15,620				8,500								5,120				7,120

				Non-cash stock compensation (adjusted)				2,390				1,610				5,020				2,660				2,010								2,630				1,050

				Legacy expenses				120				50				200				180				50								80				130

				Gain on disposition of assets				- 0				- 0				- 0				- 0				- 0								- 0				- 0

				Corporate expenses				6,990				10,160				14,820		18,460		18,460				10,560								7,830				8,300

				Adjusted segment operating profit, continuing operations				$   21,880				$   21,690				$   42,410				$   39,600				$   42,340				0.9%				$   20,530				$   17,910

				Adjusted segment operating profit margin, continuing operations				12.5%				12.6%				12.4%				12.2%				15.4%







																Six months ended

																June 30,

				 												2026				2025



				Net cash provided by (used for) operating activities of continuing operations												$   (57,900)				$   39,440

				Add: Cash impact of Financial Improvement Plan												- 0				- 0

				Cash Flows from operating activities excluding Special Items												(57,900)				39,440

				Less: Capital expenditures of continuing operations												(13,130)				(29,980)

				Free Cash Flow from continuing operations												$   (71,030)				$   9,460









Appendix Recon FCF



								Three months ended June 30,

								2026												2025																Q1 2026 YTD								Q1 2025 YTD





								As reported				Special Items				As adjusted				As reported				Special Items				As adjusted								As reported				Special Items				As reported				Special Items

				Net cash provided by (used for) operating activities				$   (38,520)				$   33,580				$   (4,940)				$   16,450				$   3,410				$   19,860								$   (19,050)				$   5,340				$   6,990				$   4,390

				Less: Capital expenditures				(7,910)				- 0				(7,910)				(12,120)				- 0				(12,120)								(2,400)				- 0				(10,450)				- 0

				Free Cash Flow				$   (46,430)				$   33,580				$   (12,850)				$   4,330				$   3,410				$   7,740								$   (21,450)				$   5,340				$   (3,460)				$   4,390

				Net income				67,270				(18,120)				49,150				2,410				11,880				14,290								38,440				30,560				18,610				31,600

				Free Cash Flow as a percentage of net income				-69%								-26%				180%								54%								0.8397502601								0.0386888769







								Six months ended June 30,

				Total Company				2026												2025



								As reported				Special Items				As adjusted				As reported				Special Items				As adjusted

				Net cash provided by (used for) operating activities				$   (57,570)				$   38,920				$   (18,650)				$   23,440				$   7,800				$   31,240

				Less: Capital expenditures				(10,310)				- 0				(10,310)				(22,570)				- 0				(22,570)

				Free Cash Flow				$   (67,880)				$   38,920				$   (28,960)				$   870				$   7,800				$   8,670

				Net income				15,510				12,440				27,950				4,350				43,480				47,830

				Free Cash Flow as a percentage of net income				-438%								-104%				20%								18%













Appendix Recon Net Debt



								June 30,				December 31,				June 30,

								2026				2025				2025

				Short-term borrowings				$   - 0				$   - 0				$   - 0

				Long-term debt, net(1)				$   396,890				$   469,170				$   424,540

				Total Debt				396,890				469,170				424,540

				Less: Cash and cash equivalents				1,242,480				30,020				30,280

				Net Debt				$   (845,590)				$   439,150				$   394,260				$   1,284,740		$   (1,239,850)













Adjusted EBITDA

						Three months ended								Twelve months ended								Six months ended								Three months ended

						June 30,								June 30,								June 30,								September 30,

		From Continuing Operations				2026				2025				2026				2025				2026				2025				2025						Q1 2016		Q2 2016		Q3 2016		Q4 2016		Q1 2017		Q2 2017		Q3 2017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022		Q4 2022		Q1 2023		Q2 2023		Q3 2023		Q4 2023		Q1 2024		Q2 2024		Q3 2024		Q4 2024		Q1 2025		Q2 2025		Q3 2025		Q4 2025		Q1 2026		Q2 2026





		Income from continuing operations, as reported				$   67,270				$   2,410				$   83,470				$   (1,160)				$   15,510				$   4,350				$   (4,890)						$   8,300		$   10,480		$   8,780		$   (67,360)		$   6,990		$   14,850		$   13,130		$   (4,010)		$   20,560		$   17,280		$   20,930		$   14,940		$   14,550		$   18,720		$   15,240		$   13,430		$   13,120		(15,700)		(100,870)		23,690		13,060		11,840		19,590		12,820		14,170		19,860		13,300		18,840		4,910		11,020		16,490		7,940		(10)		3,570		(1,990)		(3,520)		1,940		2,410		(4,890)		72,850		(51,760)		67,270

		Depreciation expense				8,760				7,950				32,890				39,820				16,950				15,590				8,140						5,940		6,040		5,730		6,680		5,800		7,250		5,840		8,060		5,660		5,920		5,270		5,380		5,690		6,300		6,340		6,540		6,660		8,110		6,930		7,320		7,850		7,980		7,910		8,150		8,470		8,680		8,190		8,780		8,760		11,780		9,290		9,580		7,980		8,010		8,050		16,180		7,640		7,950		8,140		7,800		8,190		8,760

		Amortization expense				1,180				1,680				6,030				6,500				2,620				3,270				1,710						5,100		5,090		5,140		5,140		4,990		5,000		4,930		5,000		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		1,640		1,650		1,640		1,590		1,590		1,680		1,710		1,700		1,440		1,180

		Interest expense				4,120				4,550				18,320				18,480				9,360				9,070				4,370						3,440		3,310		3,480		3,490		3,550		3,420		3,390		4,040		3,700		3,480		3,480		3,250		3,440		3,490		3,520		3,500		3,580		4,230		3,450		3,400		3,550		4,120		3,440		3,400		3,410		3,500		3,600		3,600		3,700		3,970		3,950		4,300		4,930		5,220		4,860		4,550		4,520		4,550		4,370		4,590		5,240		4,120

		Interest income on invested cash from sale of Aerospace				(10,950)				- 0				(12,900)				- 0				(12,900)				- 0																																																																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,950)		(10,950)

		Income tax expense (benefit)				(49,200)				700				(44,300)				(560)				5,100				1,350				(1,580)						4,650		5,000		5,330		(33,410)		4,590		8,010		4,760		17,890		5,360		5,560		2,890		4,840		1,240		6,070		5,410		3,600		3,050		(5,550)		(12,100)		(8,350)		3,370		(40)		7,250		1,220		4,070		6,780		4,940		5,710		1,310		5,230		3,200		490		370		(690)		(620)		(1,290)		650		700		(1,580)		(47,820)		54,300		(49,200)				-4700

		Non-cash compensation expense				2,350				1,610				11,260				4,120				5,510				4,160				2,880						1,970		2,170		1,100		1,700		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940		2,740		930		2,560		2,440		3,220		1,660		2,180		2,820		2,480		2,380		2,160		2,940		3,240		3,140		350		4,230		1,440		1,350		(1,390)		2,550		1,610		2,880		2,870		3,160		2,350

		Adjusted EBITDA, before Special Items				$   23,530				$   18,900				$   94,770				$   67,200				$   42,150				$   37,790				$   10,630						$   29,400		$   32,090		$   29,560		$   (83,760)		$   27,390		$   40,400		$   33,800		$   32,670		$   41,090		$   38,200		$   38,910		$   35,730		$   30,870		$   41,040		$   36,260		$   33,990		$   33,200		$   (870)		$   (96,350)		$   33,910		$   35,660		$   32,510		$   45,220		$   33,180		$   38,230		$   46,050		$   36,970		$   43,590		$   26,210		$   39,850		$   40,680		$   27,030		$   19,140		$   19,200		$   13,290		$   16,120		$   18,890		$   18,900		$   10,630		$   41,990		$   18,620		$   23,530

		Adjusted EBITDA impact of Special Items				3,590				4,130				(7,620)				22,240				8,870				5,190				11,380						5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,360		11,930		5,120		1,060		4,130		11,380		(27,870)		5,280		3,590

		Adjusted EBITDA(1)				$   27,120				$   23,030				$   87,150				$   89,440				$   51,020				$   42,980				$   22,010						$   34,870		$   39,490		$   39,960		$   31,420		$   35,550		$   44,400		$   40,620		$   35,680		$   33,860		$   40,890		$   38,950		$   35,970		$   33,410		$   41,930		$   37,240		$   33,910		$   35,340		$   43,250		$   41,550		$   36,640		$   40,560		$   45,320		$   46,010		$   40,110		$   42,310		$   48,320		$   37,570		$   49,800		$   31,740		$   45,510		$   45,150		$   33,950		$   23,240		$   21,560		$   25,220		$   21,240		$   19,950		$   23,030		$   22,010		$   14,120		$   23,900		$   27,120

		Adjusted EBITDA as a percentage of net sales				15.5%				13.4%				13.1%				14.1%				14.9%				13.3%				13.3%

		Packaging				$   29,630				$   29,950				$   103,950				$   108,800				$   55,130				$   56,150				$   27,310																								28,830		27,980		25,570		$   23,660		$   30,300		$   26,820		$   25,230		$   23,870		$   35,260		$   34,230		$   30,270		$   31,000		$   36,240		$   34,620		$   29,690		$   31,790		$   37,010		$   26,080		$   19,710		$   22,550		$   30,260		$   28,490		$   25,420		$   26,230		$   26,700		$   27,630		$   25,020		$   26,200		$   29,950		$   27,310		$   21,510		$   25,500		$   29,630

		Specialty Products				1,510				2,090				10,550				8,150				5,110				3,010				3,050																								7,310		5,610		5,960		5,540		6,270		4,480		3,380		4,390		4,740		4,270		4,470		5,500		7,190		7,560		6,430		8,340		7,870		7,720		10,450		10,790		13,160		11,710		5,060		3,610		1,650		3,420		1,720		920		2,090		3,050		2,390		3,600		1,510

		Segment Adjusted EBITDA(1)				$   31,140				$   32,040				$   114,500				$   116,950				$   60,240				$   59,160				$   30,360																								36,140		33,590		31,530		29,200		36,570		31,300		28,610		28,260		40,000		38,500		34,740		36,500		43,430		42,180		36,120		40,130		44,880		33,800		30,160		33,340		43,420		40,200		30,480		29,840		28,350		31,050		26,740		27,120		32,040		30,360		23,900		29,100		31,140

		Segment Adjusted EBITDA as a percentage of net sales				17.8%				18.7%				17.2%				18.5%				17.6%				18.2%				18.3%

		Other Corporate expenses				(4,020)				(9,010)				(27,350)				(27,510)				(9,220)				(16,180)				(8,350)																								(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		(5,600)		(5,110)		(3,090)		(5,480)		(5,470)		(5,210)		(4,310)		(5,060)		(4,790)		(5,820)		13,440		(7,790)		(6,550)		(8,070)		(7,330)		(6,600)		(6,790)		(5,830)		(5,500)		(7,170)		(9,010)		(8,350)		(9,780)		(5,200)		(4,020)

		Adjusted EBITDA(1)				$   27,120				$   23,030				$   87,150				$   89,440				$   51,020				$   42,980				$   22,010																						$   - 0		$   29,640		$   26,930		$   25,360		$   23,400		$   30,500		$   25,770		$   22,490		$   25,210		$   34,400		$   33,390		$   31,650		$   31,020		$   37,960		$   36,970		$   31,810		$   35,070		$   40,090		$   27,980		$   43,600		$   25,550		$   36,870		$   32,130		$   23,150		$   23,240		$   21,560		$   25,220		$   21,240		$   19,950		$   23,030		$   22,010		$   14,120		$   23,900		$   27,120



						Three months ended								Twelve months ended																																																																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						December 31,								December 31,

		From Continuing Operations				2026				2025				2026				2025



		Adjusted EBITDA(1)				$   27,120				$   23,030				$   87,150				$   89,440

		Adjusted EBITDA as a percentage of net sales				15.5%				13.4%				25.4%				27.6%







		(1) Adjusted EBITDA is defined as net income plus expense (benefit) for interest, taxes, depreciation, amortization and non-cash stock compensation, all as adjusted for the impact of Special Items. 








										Special Items:

										Business restructuring and severance costs																										5,390		7,400		10,560		17,210		8,110		4,000		440		5,580		1,210		420

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		210

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		330

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items in Q4 2018 that are excluded from EBITDA. 		2,580		960		1,060		390		2,140		45,690		3,300		2,720		5,730		15,340		790		6,930		4,450		2,270		610		6,430		5,530		7,880		4,470		6,920		4,100		2,620		14,380		12,310		2,720		4,650		13,750		(24,170)		5,810		4,030

										rounding																																																																10														(10)		20		- 0		- 0		- 0		- 0								(10)		- 0		- 0		- 0		- 0		- 0		- 0

										M&A diligence and transaction costs

										Reduction of Metaldyne legacy liabilities																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(8,150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Debt financing and related expenses																										- 0		- 0		- 0		- 0		- 0		- 0		6,640		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Defined benefit pension plan settlement charge																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,500		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Remove Lamons pre-tax nonrecurring (excluding nonrec depr)																																										(290)		(230)		(170)		(90)

										Remove nonrecurring depreciation expense																																																												(1,090)																																		(80)		(8,230)		- 0		- 0		- 0		- 0		- 0		(480)

										Stock comp expense in nonrecurring																																																												(480)						(830)		(1,920)		- 0		- 0		(370)		- 0		- 0		(240)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,500)		- 0		- 0		- 0		(530)		40

										Lamons Stock Comp Expense - to reverse out balance in Stock Comp above																																										- 0		- 0		- 0		- 0		(40)		(70)		(80)		(470)		- 0		- 0

										Remove interest expense in non-recurring (old senior notes)																																																																				(610)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Impairment of goodwill and indefinite-lived intangible assets																										- 0		- 0		- 0		98,900		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				134,600



										Less: non-recurring depreciation (continuing ops)																										80

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation		- 0		(160)		(570)		50

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation										

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		(260)		(2,420)		- 0		- 0		- 0		- 0		- 0		- 0		- 0																														(2,220)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Less: non-recurring comp expense																										- 0		- 0		- 0		(360)		- 0		- 0		- 0		(150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0



										Adjusted EBITDA impact of Special Items																										5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,620		14,300		4,070		1,220		4,650		13,750		(24,170)		5,280		3,590





										Net Sales																										202,880		203,320		202,290		185,530		199,830		213,370		209,330		195,210		171,150		181,690		182,100		170,090		173,370		190,830		188,410		170,920		182,790		199,550		199,460		188,170		206,730		218,990		222,420		208,970		224,310		237,680		218,530		203,310		215,460		233,190		235,340		209,620		159,760		162,780		158,530		149,730		152,460		171,750		166,020		155,490		168,280		174,580



										Corporate Headquarters - TRAEBITDA																																		(7,930)		(6,970)		(7,430)		(7,090)		(7,240)		(7,900)		(8,440)		(8,940)		(7,120)		(7,790)		(6,620)		(8,440)		(4,990)

										Less: non-cash compensation																																		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940

										Other Corporate Operating Expenses - adjusted																																		(6,460)		(5,100)		(5,680)		(5,400)		(6,020)		(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		- 0		- 0		- 0





																																																												2019 includes Lamons stock comp.  (Corporate TRAEBITDA + Lamons stock comp. of $40K Q1 2019, $70K Q2 2019, $80K Q3 2019 and $470K Q4 2019).

																																																												Total stock comp backed out, includes continuing and discontinued stock comp expense.



























































































































































































































































































Outlook Recon

						direc tpull from workiva, don't need calcs



						Twelve months ended								Six months ended								Three months ended March 31

						December 31, 2026								December 31, 2026								2021				2020

		Continuing Operations				Low				High				Low				High				Low				High

				 

		Diluted earnings per share (GAAP)				$   1.08				$   1.18				$   - 0				$   -				$   0.41				$   0.48



		Pre-tax amortization of acquisition-related intangible assets(1)				0.15				0.15												0.12				0.12

		Income tax benefit on amortization of acquisition-related intangible assets				(0.04)				(0.04)												(0.03)				(0.03)

		Pre-tax non-cash compensation expense				0.28				0.28

		Income tax benefit on non-cash compensation expense				(0.07)				(0.07)

		Impact of Special Items(2)		 		0.20				0.20												- 0				- 0



		Adjusted diluted earnings per share		 		$   1.60				$   1.70												$   0.50				$   0.57





		(1) These amounts relate to acquisitions completed prior to July 30, 2026. The Company is unable to provide forward-looking estimates of future acquisitions, if any, that have not yet been consummated.



		(2) The Company is unable to provide forward-looking estimates of Special Items without unreasonable effort, due to the uncertainty and inherent difficulty of predicting the occurrence and the financial impact of such items and the periods in which such items may be recognized. For the same reasons, the Company is unable to address the probable significance of the unavailable information, which could be material to future results.











Adjusted NI and EPS (total)



								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025								2025				2024

						 

				Net Income, Total Company				$   13,370				$   16,720				$   814,200				$   29,140				$   9,300								0				0

				Less: Net income attributable to noncontrolling interests				- 0				- 0				- 0				- 0				- 0								0				0

				Income from continuing operations attributable to TriMas Corporation				13,370				16,720				814,200				29,140				9,300								38440				38440



				Special Items to consider in evaluating quality of net income:



				Asbestos-related (benefit) costs, net				(27,770)		- 0		5,510				(27,770)				5,510				8,030								- 0				- 0

				Business restructuring and severance costs				13,500		- 0		14,670				13,500				14,670				3,270								- 0				- 0

				M&A diligence and transaction costs				3,710		- 0		3,510				3,710				3,510				60								- 0				- 0

				System implementation costs				6,280		- 0		4,740				6,280				4,740				1,940								- 0				- 0

				Third-party and other costs incurred related to strike				- 0		- 0		3,390				- 0				3,390				- 0								- 0				- 0

				Change in environmental liability estimate				6,500		- 0		3,600				6,500				3,600				- 0								- 0				- 0

				Reversal of a contingent deferred purchase price liability				- 0		- 0		(2,250)				- 0				(2,250)				- 0								- 0				- 0

				Currency translation adjustment				(1,540)		- 0		- 0				(1,540)				- 0				- 0								- 0				- 0

				Gain on sale of Arrow Engine				(5,380)		- 0		- 0				(5,380)				- 0				(80)								- 0				- 0

				Deferred tax gain on the sale of Aerospace segment				(53,900)								(53,900)								- 0								- 0				- 0

				Purchase accounting costs and other				1,650		- 0		240				1,650				240				(80)								- 0				- 0

				Amortization of acquisition-related intangible assets				17,320				16,800				17,320				16,800				4,400								- 0				- 0

				Non-cash compensation expense				10,040				6,960				10,040				6,960				3,300								- 0				- 0

				Income tax effect of net income adjustments(1)				(5,300)		- 0		(13,690)				(5,300)				(13,690)				(5,660)								- 0				- 0



				Adjusted net income		 		$   (21,520)				$   60,200				$   779,310				$   72,620				$   25,090



				Pre-tax property divestiture gains				- 0		- 0		- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0		- 0		- 0				- 0				- 0				- 0



				Further adjusted net income		 		$   (21,520)				$   60,200				$   779,310				$   72,620				$   25,090





								Three months ended								Six months ended								Three months ended

								June 30,								June 30,								September 30,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025

						 

				Diluted earnings per share, Total Company				$   0.37				$   0.41				$   21.96				$   0.71				$   0.23

				Dilutive impact(2)		 		- 0				- 0				- 0				(0.01)				$   -



				Special Items to consider in evaluating quality of diluted EPS:



				Asbestos-related (benefit) costs, net				(0.77)				0.13				(0.75)				$   0.13				0.19

				Business restructuring and severance costs				0.37				0.36				0.36				0.36				0.08

				M&A diligence and transaction costs				0.10				0.09				0.10				0.08				0.00

				System implementation costs				0.17				0.12				0.17				0.11				0.05

				Third-party and other costs incurred related to strike				- 0				0.08				- 0				0.08				- 0

				Change in environmental liability estimate				0.18				0.09				0.18				0.09				- 0

				Reversal of a contingent deferred purchase price liability				- 0				(0.05)				- 0				(0.05)				- 0

				Currency translation adjustment				(0.04)				- 0				(0.04)				- 0				- 0

				Gain on sale of Arrow Engine				(0.15)				- 0				(0.15)				- 0				0.00

				Deferred tax gain on the sale of Aerospace segment				(1.49)				- 0				(1.45)				- 0				0.00

				Purchase accounting costs and other				0.05				0.01				0.04				0.01				0.00

				Amortization of acquisition-related intangible assets				0.48				0.41				0.47				0.41				0.11

				Non-cash compensation expense				0.28				0.17				0.27				0.17				0.08

				Income tax effect of net income adjustments(1)				(0.15)				(0.33)				(0.14)				(0.33)				(0.14)



				Adjusted diluted EPS, Total Company		 		$   (0.59)				$   1.47				$   21.02				$   1.75				$   0.61



				Pre-tax property divestiture gains				- 0				- 0								- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0				- 0								- 0				- 0



				Further adjusted diluted EPS		 		$   (0.59)				$   1.47				$   21.02				$   1.75				$   0.61



				Weighted-average shares outstanding		 		36,211,032				40,956,347				37,075,408				41,055,993				41,113,322





				(1) Income tax effect of net income adjustments is calculated on an item-by-item basis, utilizing the statutory income tax rate in the jurisdiction where the adjustments occured. For the three and twelve month periods ended December 31, 2025 and 2024, the income tax effect on the cumulative net income adjustments varied from the tax rate inherent in the Company's reported GAAP results, primarily as a result of certain discrete items that occurred during the period for GAAP reporting purposes. 

(2) 330,279 shares were included in the as previosly reported dilutive computation of earnings per share for the twelve months ended December 31, 2024











								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								2026				2025				2026				2025				(unaudited)								2025				2024

																								2025

				Adjusted operating profit, Total Company				$   14,890				$   11,530				$   27,590				$   21,140				$   31,780								86520				59660



				Corporate operating expenses (adjusted)				9,430				5,040		- 0		33,230				24,010				8,500								23,800				18,970

				Non-cash stock compensation (adjusted)				2,870				(1,390)				8,410				5,630				2,010								5,540				7,020

				Legacy expenses (adjusted)				390				290				850				950				50								460				660

				Gain on disposition of assets				- 0				- 0				- 0				- 0				- 0								- 0				- 0

				Corporate expenses				12,690				3,940				42,490		30,590		30,590				10,560

				Adjusted segment operating profit, Total Company				$   27,580				$   15,470				$   70,080				$   51,730				$   42,340

				Adjusted segment operating profit margin, Total Company				15.8%				9.0%				20.4%				16.0%				15.4%







																Six months ended

																June 30,

				 												2026				2025



				Net cash provided by (used for) operating activities of continuing operations												$   (57,900)				$   39,440

				Add: Cash impact of Financial Improvement Plan												- 0				- 0

				Cash Flows from operating activities excluding Special Items												(57,900)				39,440

				Less: Capital expenditures of continuing operations												(13,130)				(29,980)

				Free Cash Flow from continuing operations												$   (71,030)				$   9,460









Adjusted NI and EPS (disc ops)



								Three months ended								Six months ended								Three months ended								Three months ended

								June 30,								June 30,								September 30,								March 31,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025								2025				2024

						 

				Income from discontinued operations, net of taxes				$   (53,900)				$   14,310				$   798,690				$   24,790				$   9,300								0				0

				Less: Net income attributable to noncontrolling interests				- 0				- 0				- 0				- 0				- 0								0				0

				Income from continuing operations attributable to TriMas Corporation				(53,900)				14,310				798,690				24,790				9,300								38440				18610



				Special Items to consider in evaluating quality of income:



				Business restructuring and severance costs				(110)		- 0		- 0				710				- 0				3,270								- 0				- 0

				M&A diligence and transaction costs				3,480		- 0		- 0				4,500				60				60								- 0				- 0

				Third-party and other costs incurred related to strike				- 0		- 0		1,050				- 0				3,390				- 0								- 0				- 0

				Change in environmental liability estimate				- 0		- 0		150				- 0				380				- 0								- 0				- 0

				Reversal of a contingent deferred purchase price liability				- 0		- 0		(2,250)				- 0				(2,250)				- 0								- 0				- 0

				Purchase accounting costs and other				350		- 0		- 0				1,550				- 0				(80)								- 0				- 0

				Amortization of acquisition-related intangible assets				2,680				2,570				10,640				10,280				4,400								- 0				- 0

				Non-cash compensation expense				370				300				1,630				1,330				3,300								- 0				- 0

				Income tax effect of net income adjustments(1)				(990)		- 0		(550)				(4,030)				(3,260)				(5,660)								- 0				- 0



				Adjusted income from discontinued operations, net of taxes		 		$   (48,120)				$   15,580				$   813,690				$   34,720				$   25,090



				Pre-tax property divestiture gains				- 0		- 0		- 0				- 0				- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0		- 0		- 0				- 0				- 0				- 0



				Further adjusted net income		 		$   (48,120)				$   15,580				$   813,690				$   34,720				$   25,090





								Three months ended								Six months ended								Three months ended

								June 30,								June 30,								September 30,

								(unaudited)								(unaudited)								(unaudited)

								2026				2025				2026				2025				2025

						 

				Diluted earnings per share from discontinued operations				$   (1.49)				$   0.35				$   21.54				$   0.60				$   0.23

				Dilutive impact(2)		 		- 0				- 0				- 0				(0.01)				$   -



				Special Items to consider in evaluating quality of diluted EPS:



				Business restructuring and severance costs				(0.00)				- 0				0.02				- 0				0.08

				M&A diligence and transaction costs				0.09				- 0				0.12				0.00				0.00

				Third-party and other costs incurred related to strike				- 0				0.02				- 0				0.08				- 0

				Change in environmental liability estimate				- 0				0.00				- 0				0.01				- 0

				Reversal of a contingent deferred purchase price liability				- 0				(0.05)				- 0				(0.05)				- 0

				Purchase accounting costs and other				0.01				- 0				0.04				- 0				0.00

				Amortization of acquisition-related intangible assets				0.07				0.07				0.29				0.25				0.11

				Non-cash compensation expense				0.01				0.01				0.04				0.03				0.08

				Income tax effect of net income adjustments(1)				(0.03)				(0.02)				(0.11)				(0.08)				(0.14)



				Adjusted diluted EPS from discontinued operations		 		$   (1.34)				$   0.38				$   21.95				$   0.83				$   0.61



				Pre-tax property divestiture gains				- 0				- 0								- 0				- 0

				Income tax expense on property divestiture gains(1)				- 0				- 0								- 0				- 0



				Further adjusted diluted EPS		 		$   (1.34)				$   0.38				$   21.95				$   0.83				$   0.61



				Weighted-average shares outstanding		 		36,211,032				40,956,347				37,075,408				41,055,993				41,113,322





				(1) Income tax effect of net income adjustments is calculated on an item-by-item basis, utilizing the statutory income tax rate in the jurisdiction where the adjustments occured. For the three and twelve month periods ended December 31, 2025 and 2024, the income tax effect on the cumulative net income adjustments varied from the tax rate inherent in the Company's reported GAAP results, primarily as a result of certain discrete items that occurred during the period for GAAP reporting purposes. 

(2) 330,279 shares were included in the as previosly reported dilutive computation of earnings per share for the twelve months ended December 31, 2024





																ERROR:#REF!

																ERROR:#REF!

				 												ERROR:#REF!				ERROR:#REF!



				Net cash provided by (used for) operating activities of continuing operations												$   (57,900)				$   39,440

				Add: Cash impact of Financial Improvement Plan												- 0				- 0

				Cash Flows from operating activities excluding Special Items												(57,900)				39,440

				Less: Capital expenditures of continuing operations												(13,130)				(29,980)

				Free Cash Flow from continuing operations												$   (71,030)				$   9,460









LTM Charts - Total Company

		Sales

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM		%

				Packaging		85,310		88,200		95,090		95,250		89,660		88,840		103,990		105,480		94,030		100,050		128,830		135,120		124,340		132,090		139,630		138,010		123,530		138,490		148,350		129,700		105,640		116,220		117,320		116,500		113,560		127,020		131,930		130,240		123,130		127,570		143,010		135,700		[]				406,280		51.70%				ERROR:#VALUE!		ERROR:#VALUE!

				Aerospace		35,500		45,810		45,620		49,070		45,420		45,580		49,510		50,560		48,460		48,920		42,610		39,130		37,080		44,610		44,560		46,510		47,660		44,520		47,390		45,420		50,760		49,990		59,800		67,580		64,030		67,340		77,720		70,830		78,320		89,210		103,010		103,240		[]				295,460		37.60%				ERROR:#VALUE!		ERROR:#VALUE!

				Specialty Products		37,690		37,140		40,980		37,770		35,020		38,950		37,330		32,370		28,430		33,820		28,110		25,210		26,750		30,030		34,800		37,900		37,780		41,300		41,940		43,410		46,910		49,250		56,070		51,260		31,970		32,740		30,850		28,290		26,600		24,890		28,740		30,320		[]				83,950		10.70%				ERROR:#VALUE!		ERROR:#VALUE!

				Total		158,500		171,150		181,690		182,090		170,100		173,370		190,830		188,410		170,920		182,790		199,550		199,460		188,170		206,730		218,990		222,420		208,970		224,310		237,680		218,530		203,310		215,460		233,190		235,340		209,560		227,100		240,500		229,360		228,050		241,670		274,760		269,260		- 0				785,690		100.00%				269,260





		Op Profit (Loss)

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM		%

				Packaging		18,980		19,580		22,810		22,060		20,140		17,640		22,640		19,740		20,750		18,280		24,040		28,020		23,650		21,300		27,850		27,340		20,000		21,330		27,800		17,590		14,280		14,390		17,280		16,470		12,000		17,110		18,020		17,930		2,440		17,240		19,990		16,290		[]				53,520		13.17%

				Aerospace		5,570		5,080		7,310		8,280		6,620		5,810		7,650		7,810		7,680		5,080		(4,210)		(133,500)		(810)		4,500		2,120		3,980		2,670		1,840		2,750		4,710		(1,240)		1,430		2,630		7,130		4,330		7,130		10,430		6,310		9,880		15,070		20,140		20,200		[]				55,410		18.75%

				Specialty Products		3,760		4,680		6,360		4,830		5,140		4,700		5,410		3,620		2,270		3,430		(5,940)		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,510		4,040		2,610		580		2,290		(7,470)		(1,150)		1,260		2,370		[]				2,480		2.95%

				Total Segment		28,310		29,340		36,480		35,170		31,900		28,150		35,700		31,170		30,700		26,790		13,890		(102,100)		26,320		30,320		35,980		37,980		28,030		30,410		37,320		29,060		22,520		25,570		32,010		34,110		20,370		26,850		29,030		26,530		4,850		31,160		41,390		38,860		- 0				111,410		14.18%



				Corporate		(7,490)		900		(7,840)		(8,190)		(8,940)		(8,350)		(8,640)		(7,600)		(9,910)		(6,960)		(32,040)		(6,220)		(7,970)		(9,210)		(10,410)		(7,160)		(10,440)		(8,480)		(7,450)		(8,080)		3,770		(15,580)		(11,950)		(10,350)		(8,740)		(14,410)		(11,180)		(18,250)		(8,840)		(9,380)		(14,260)		(22,270)		[]				(45,910)

				Total Company		20,820		30,240		28,640		26,980		22,960		19,800		27,060		23,570		20,790		19,830		(18,150)		(108,320)		18,350		21,110		25,570		30,820		17,590		21,930		29,870		20,980		26,290		9,990		20,060		23,760		11,630		12,440		17,850		8,280		(3,990)		21,780		27,130		16,590		ERROR:#VALUE!				65,500		8.34%





		Special Items in Op Prof

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM

				Packaging		40		- 0		- 0		- 0		- 0		1,020		260		360		(1,250)		320		3,160		- 0		500		2,340		390		- 0		2,140		2,450		1,430		480		840		850		4,660		3,010		4,190		910		440		1,070		13,290		580		440		1,900		[]				2,920				`

				Aerospace		- 0		- 0		- 0		- 0		250		440		- 0		- 0		- 0		1,010		8,530		137,200		1,300		450		620		580		840		570		520		70		2,660		- 0		1,090		1,190		1,730		- 0		30		2,370		1,050		160		510		1,350		[]				2,020

				Specialty Products		4,550		560		- 0				- 0		- 0		- 0		- 0		200		- 0		9,700		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		190		- 0		- 0		- 0		120		8,230		1,240		- 0		- 0		- 0				1,240

				Total Segment		4,590		560		- 0		- 0		250		1,460		260		360		(1,050)		1,330		21,390		137,200		1,800		2,790		1,010		580		2,980		3,020		1,950		550		3,500		850		5,750		4,390		5,920		910		470		3,560		22,570		1,980		950		3,250		- 0				6,180



				Corporate		390		(8,150)				- 0		- 0		1,120		700		700		1,440		810		24,300		710		920		2,740		3,400		210		3,950		1,280		320		60		6,490		4,680		1,490		(290)		1,220		2,900		2,430		10,820		4,600		640		3,700		10,500		[]				14,840

				Total Company		4,980		(7,590)		- 0		- 0		250		2,580		960		1,060		390		2,140		45,690		137,910		2,720		5,530		4,410		790		6,930		4,300		2,270		610		9,990		5,530		7,240		4,100		7,140		3,810		2,900		14,380		27,170		2,620		4,650		13,750		ERROR:#VALUE!				21,020





		Op Profit ex Spec Items

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM		%

				Packaging		19,020		19,580		22,810		22,060		20,140		18,660		22,900		20,100		19,500		18,600		27,200		28,020		24,150		23,640		28,240		27,340		22,140		23,780		29,230		18,070		15,120		15,240		21,940		19,480		16,190		18,020		18,460		19,000		15,730		17,820		20,430		18,190		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Aerospace		5,570		5,080		7,310		8,280		6,870		6,250		7,650		7,810		7,680		6,090		4,320		3,700		490		4,950		2,740		4,560		3,510		2,410		3,270		4,780		1,420		1,430		3,720		8,320		6,060		7,130		10,460		8,680		10,930		15,230		20,650		21,550		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Specialty Products		8,310		5,240		6,360		4,830		5,140		4,700		5,410		3,620		2,470		3,430		3,760		3,380		3,480		4,520		6,010		6,660		5,360		7,240		6,770		6,760		9,480		9,750		12,100		10,700		4,040		2,610		580		2,410		760		90		1,260		2,370		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Total Segment		32,900		29,900		36,480		35,170		32,150		29,610		35,960		31,530		29,650		28,120		35,280		35,100		28,120		33,110		36,990		38,560		31,010		33,430		39,270		29,610		26,020		26,420		37,760		38,500		26,290		27,760		29,500		30,090		27,420		33,140		42,340		42,110		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!



				Corporate		(7,100)		(7,250)		(7,840)		(8,190)		(8,940)		(7,230)		(7,940)		(6,900)		(8,470)		(6,150)		(7,740)		(5,510)		(7,050)		(6,470)		(7,010)		(6,950)		(6,490)		(7,200)		(7,130)		(8,020)		10,260		(10,900)		(10,460)		(10,640)		(7,520)		(11,510)		(8,750)		(7,430)		(4,240)		(8,740)		(10,560)		(11,770)		ERROR:#VALUE!				ERROR:#VALUE!

				Total Company		25,800		22,650		28,640		26,980		23,210		22,380		28,020		24,630		21,180		21,970		27,540		29,590		21,070		26,640		29,980		31,610		24,520		26,230		32,140		21,590		36,280		15,520		27,300		27,860		18,770		16,250		20,750		22,660		23,180		24,400		31,780		30,340		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!





		Amortization

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/31/22		3/31/23		6/30/23		9/30/23		12/31/23		3/31/24		6/30/24		9/30/24		12/31/24		3/31/25		6/30/25		9/30/25		12/31/25				LTM

				Packaging		2,290		2,300		2,270		2,270		2,270		2,370		2,480		2,390		2,340		2,330		2,320		2,320		2,300		2,400		2,400		2,380		2,370		2,170		1,620		1,440		1,390		1,560		1,620		1,630		1,620		1,640		1,650		1,640		1,590		1,590		1,680		1,710		[]				4,980		1.23%

				Aerospace		2,030		2,160		2,160		2,150		2,150		2,130		2,130		2,140		2,130		2,400		2,860		2,880		2,880		2,880		2,880		2,880		2,920		3,010		3,010		3,010		3,000		2,910		2,880		2,870		2,680		2,570		2,570		2,570		2,570		2,600		2,670		2,690		[]				7,960		2.69%

				Specialty Products		260		130		130		140		130		130		130		130		130		120		120		110		110		110		110		110		120		110		120		110		110		120		110		110		70		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		0.00%

				Total Segment		4,580		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		4,210		4,220		4,210		4,160		4,190		4,350		4,400		- 0				12,940		1.65%



				Corporate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0				- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

				Total Company		4,580		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		4,210		4,220		4,210		4,160		4,190		4,350		4,400		- 0				12,940



		Other (Inc)/Exp (Recurring)

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																LTM

				Packaging		(40)		350		(420)		(690)		(270)		620		(2,010)		550				- 0																																																		(1,460)

				Aerospace		40		50		60		50		(50)		30		60		10				- 0																																																		70

				Specialty Products		- 0

Greg Phillips: Greg Phillips:
$590 NR		(690)		670

Greg Phillips: Greg Phillips:
$200K of NR Income		(20)

Greg Phillips: Greg Phillips:
$60K of NR Income		(400)

Greg Phillips: Greg Phillips:
$60 of NR Expense
		110		(20)		(110)				- 0																																																		(130)

				Total Segment		- 0		(290)		310		(660)		(720)		760		(1,970)		450				- 0																																																		(1,520)



				Corporate		50		40

Greg Phillips: Greg Phillips:
180 NR		150

Greg Phillips: Greg Phillips:
$2,550 NR		310		70		(80)		1,300		(1,740)				- 0																																																		(440)

				Total Company		50		(250)		460		(350)		(650)		680		(670)		(1,290)				- 0																																																		(1,960)





		Recurring EBITA

																																																																										Current

						12/31/2017 QTD		3/31/2018 QTD		6/30/2018 QTD		9/30/2018 QTD		12/31/2018 QTD		3/31/19		6/30/19		9/30/19		12/31/19		3/31/20		6/30/20																																																LTM		%

				Packaging		21,350		21,530		25,500		25,020		22,680		20,410		27,390		21,940		21,840		20,930																																																		64,710		15.93%

				Aerospace		7,560		7,190		9,410		10,380		9,070		8,350		9,720		9,940		9,810		8,490																																																		28,240		9.56%

				Specialty Products		8,570		6,060		5,820		4,990		5,670		4,720		5,560		3,860		2,600		3,550																																																		10,010		11.92%

				Total Segment		37,480		34,780		40,730		40,390		37,420		33,480		42,670		35,740		34,250		32,970																																																		102,960		13.10%



				Corporate		(7,150)		(7,290)		(7,990)		(8,500)		(9,010)		(7,150)		(9,240)		(5,160)		(8,470)		(6,150)																																																		(19,780)

				Total Company		30,330		27,490		32,740		31,890		28,410		26,330		33,430		30,580		25,780		26,820																																																		83,180		10.59%









Adjusted EBITDA - TOTAL Company

						Three months ended								Twelve months ended								Six months ended								Three months ended

						June 30,								June 30,								June 30,								September 30,

		Total Company				2026				2025				2026				2025				2026				2025				2025						Q1 2016		Q2 2016		Q3 2016		Q4 2016		Q1 2017		Q2 2017		Q3 2017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q4 2018		Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022		Q4 2022		Q1 2023		Q2 2023		Q3 2023		Q4 2023		Q1 2024		Q2 2024		Q3 2024		Q4 2024		Q1 2025		Q2 2025		Q3 2025		Q4 2025		Q1 2026





		Net income, as reported				$   - 0				$   12,420				$   107,720				$   31,530				$   107,720				$   31,530				$   9,300						$   8,300		$   10,480		$   8,780		$   (67,360)		$   6,990		$   14,850		$   13,130		$   (4,010)		$   20,560		$   17,280		$   20,930		$   14,940		$   14,550		$   18,720		$   15,240		$   13,430		$   13,120		(15,700)		(100,870)		23,690		13,060		11,840		19,590		12,820		14,170		19,860		13,300		18,840		4,910		11,020		16,490		7,940		5,140		10,940		2,530		5,640		12,420		16,720		9,300		81,700		- 0

		Depreciation expense				- 0				9,640				30,070				47,780				30,070				47,780				10,120						5,940		6,040		5,730		6,680		5,800		7,250		5,840		8,060		5,660		5,920		5,270		5,380		5,690		6,300		6,340		6,540		6,660		8,110		6,930		7,320		7,850		7,980		7,910		8,150		8,470		8,680		8,190		8,780		8,760		11,780		9,290		9,580		9,980		10,020		9,940		18,180		9,640		10,010		10,120		9,940		- 0

		Amortization expense				- 0				4,190				13,130				16,780				13,130				16,780				4,400						5,100		5,090		5,140		5,140		4,990		5,000		4,930		5,000		4,590		4,560		4,560		4,550		4,630		4,740		4,660		4,600		4,850		5,300		5,310		5,290		5,390		5,390		5,370		5,410		5,290		4,750		4,560		4,500		4,590		4,610		4,610		4,370		4,210		4,220		4,210		4,160		4,190		4,350		4,400		4,380		- 0

		Interest expense				- 0				4,520				13,510				19,150				13,510				19,150				4,370						3,440		3,310		3,480		3,490		3,550		3,420		3,390		4,040		3,700		3,480		3,480		3,250		3,440		3,490		3,520		3,500		3,580		4,230		3,450		3,400		3,550		4,120		3,440		3,400		3,410		3,500		3,600		3,600		3,700		3,970		3,950		4,300		4,930		5,220		4,860		4,550		4,520		4,550		4,370		4,590		- 0

		Income tax (benefit) expense				- 0				4,740				(35,790)				8,480				(35,790)				8,480				2,820						4,650		5,000		5,330		(33,410)		4,590		8,010		4,760		17,890		5,360		5,560		2,890		4,840		1,240		6,070		5,410		3,600		3,050		(5,550)		(12,100)		(8,350)		3,370		(40)		7,250		1,220		4,070		6,780		4,940		5,710		1,310		5,230		3,200		490		2,050		1,730		860		1,150		4,740		5,630		2,820		(44,240)		- 0

		Non-cash compensation expense				- 0				2,990				8,550				5,380				8,550				5,380				3,300						1,970		2,170		1,100		1,700		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940		2,740		930		2,560		2,440		3,220		1,660		2,180		2,820		2,480		2,380		2,160		2,940		3,240		3,140		350		4,570		1,850		1,630		(1,090)		2,990		2,010		3,300		3,240		- 0

		Adjusted EBITDA, before Special Items				$   - 0				$   38,500				$   137,190				$   129,100				$   137,190				$   129,100				$   34,310						$   29,400		$   32,090		$   29,560		$   (83,760)		$   27,390		$   40,400		$   33,800		$   32,670		$   41,090		$   38,200		$   38,910		$   35,730		$   30,870		$   41,040		$   36,260		$   33,990		$   33,200		$   (870)		$   (96,350)		$   33,910		$   35,660		$   32,510		$   45,220		$   33,180		$   38,230		$   46,050		$   36,970		$   43,590		$   26,210		$   39,850		$   40,680		$   27,030		$   30,880		$   33,980		$   24,030		$   32,590		$   38,500		$   43,270		$   34,310		$   59,610		$   - 0

		Adjusted EBITDA impact of Special Items				- 0				1,210				(5,760)				22,200				(5,760)				22,200				13,750						5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,620		14,310		4,060		1,210		4,660		13,750		(24,170)		- 0

		Adjusted EBITDA(1)				$   - 0				$   39,710				$   131,430				$   151,300				$   131,430				$   151,300				$   48,060						$   34,870		$   39,490		$   39,960		$   31,420		$   35,550		$   44,400		$   40,620		$   35,680		$   33,860		$   40,890		$   38,950		$   35,970		$   33,410		$   41,930		$   37,240		$   33,910		$   35,340		$   43,250		$   41,550		$   36,640		$   40,560		$   45,320		$   46,010		$   40,110		$   42,310		$   48,320		$   37,570		$   49,800		$   31,740		$   45,510		$   45,150		$   33,950		$   34,980		$   36,600		$   38,340		$   36,650		$   39,710		$   47,930		$   48,060		$   35,440		$   - 0

		Adjusted EBITDA as a percentage of net sales				0.0%				23.1%				16.4%				16.1%				16.4%				16.1%				17.8%

		Packaging				$   - 0				$   26,200				$   78,770				$   105,550				$   78,770				$   105,550				$   27,310																								28,830		27,980		25,570		$   23,660		$   30,300		$   26,820		$   25,230		$   23,870		$   35,260		$   34,230		$   30,270		$   31,000		$   36,240		$   34,620		$   29,690		$   31,790		$   37,010		$   26,080		$   19,710		$   22,550		$   30,260		$   28,490		$   25,420		$   26,230		$   26,700		$   27,630		$   25,020		$   26,200		$   29,950		$   27,310		$   21,510		$   - 0

		Aerospace				- 0				19,760				72,270				63,330				72,270				63,330				26,050																								11,090		11,990		10,610		10,010		11,430		11,470		11,420		10,130		8,850		8,160		4,990		9,540		7,360		9,040		8,300		7,240		8,230		9,590		6,200		6,190		8,640		13,020		10,800		11,750		15,040		13,120		15,410		19,760		24,900		26,050		21,320		- 0

		Specialty Products				- 0				920				7,530				7,710				7,530				7,710				3,050																								7,310		5,610		5,960		5,540		6,270		4,480		3,380		4,390		4,740		4,270		4,470		5,500		7,190		7,560		6,430		8,340		7,870		7,720		10,450		10,790		13,160		11,710		5,060		3,610		1,650		3,420		1,720		920		2,090		3,050		2,390		- 0

		Segment Adjusted EBITDA(1)				$   - 0				$   46,880				$   158,570				$   176,590				$   158,570				$   176,590				$   56,410																								47,230		45,580		42,140		39,210		48,000		42,770		40,030		38,390		48,850		46,660		39,730		46,040		50,790		51,220		44,420		47,370		53,110		43,390		36,360		39,530		52,060		53,220		41,280		41,590		43,390		44,170		42,150		46,880		56,940		56,410		45,220		- 0

		Segment Adjusted EBITDA as a percentage of net sales				ERROR:#DIV/0!				19.4%				19.8%				18.8%				19.8%				18.8%				21.0%

		Other Corporate expenses				- 0				(7,170)				(27,140)				(25,290)				(27,140)				(25,290)				(8,350)																								(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		(5,600)		(5,110)		(3,090)		(5,480)		(5,470)		(5,210)		(4,310)		(5,060)		(4,790)		(5,820)		13,440		(7,790)		(6,550)		(8,070)		(7,330)		(6,610)		(6,790)		(5,830)		(5,500)		(7,170)		(9,010)		(8,350)		(9,780)		- 0

		Adjusted EBITDA(1)				$   - 0				$   39,710				$   131,430				$   151,300				$   131,430				$   151,300				$   48,060																						$   - 0		$   40,730		$   38,920		$   35,970		$   33,410		$   41,930		$   37,240		$   33,910		$   35,340		$   43,250		$   41,550		$   36,640		$   40,560		$   45,320		$   46,010		$   40,110		$   42,310		$   48,320		$   37,570		$   49,800		$   31,740		$   45,510		$   45,150		$   33,950		$   34,980		$   36,600		$   38,340		$   36,650		$   39,710		$   47,930		$   48,060		$   35,440		$   - 0



						Three months ended								Twelve months ended

						December 31,								December 31,

		From Continuing Operations				2026				2025				2026				2025



		Adjusted EBITDA(1)				$   - 0				$   19,950				$   59,160				$   87,970

		Adjusted EBITDA as a percentage of net sales				0.0%				11.6%				17.3%				27.1%







		(1) Adjusted EBITDA is defined as net income plus expense (benefit) for interest, taxes, depreciation, amortization and non-cash stock compensation, all as adjusted for the impact of Special Items. 








										Special Items:

										Business restructuring and severance costs																										5,390		7,400		10,560		17,210		8,110		4,000		440		5,580		1,210		420

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		210

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		330

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items in Q4 2018 that are excluded from EBITDA. 		2,580		960		1,060		390		2,140		45,690		3,300		2,720		5,730		15,340		790		6,930		4,450		2,270		610		6,430		5,530		7,880		4,470		6,920		4,100		2,620		14,380		12,310		2,720		4,650		13,750		(24,170)		- 0

										rounding																																																																10														(10)		20		- 0		- 0		- 0		- 0						10		(20)		(10)		10		- 0		- 0		- 0

										M&A diligence and transaction costs

										Reduction of Metaldyne legacy liabilities																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(8,150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Debt financing and related expenses																										- 0		- 0		- 0		- 0		- 0		- 0		6,640		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Defined benefit pension plan settlement charge																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,500		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Remove Lamons pre-tax nonrecurring (excluding nonrec depr)																																										(290)		(230)		(170)		(90)

										Remove nonrecurring depreciation expense																																																												(1,090)																																		(80)		(8,230)		- 0		- 0		- 0		- 0		- 0

										Stock comp expense in nonrecurring																																																												(480)						(830)		(1,920)		- 0		- 0		(370)		- 0		- 0		(240)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,500)		- 0		- 0		- 0		- 0

										Lamons Stock Comp Expense - to reverse out balance in Stock Comp above																																										- 0		- 0		- 0		- 0		(40)		(70)		(80)		(470)		- 0		- 0

										Remove interest expense in non-recurring (old senior notes)																																																																				(610)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Impairment of goodwill and indefinite-lived intangible assets																										- 0		- 0		- 0		98,900		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				134,600



										Less: non-recurring depreciation (continuing ops)																										80

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation		- 0		(160)		(570)		50

Greg Phillips: Greg Phillips:
credit (income) in non-recur depreciation										

Greg Phillips: Greg Phillips:
Business restructuring includes discrete tax items that are excluded from EBITDA. 		(260)		(2,420)		- 0		- 0		- 0		- 0		- 0		- 0		- 0																														(2,220)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Less: non-recurring comp expense																										- 0		- 0		- 0		(360)		- 0		- 0		- 0		(150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0



										Adjusted EBITDA impact of Special Items																										5,470		7,400		10,400		115,180		8,160		4,000		6,820		3,010		(7,230)		2,690		40		240		2,540		890		980		(80)		2,140		44,120		137,900		2,730		4,900		12,810		790		6,930		4,080		2,270		600		6,210		5,530		5,660		4,470		6,920		4,100		2,620		14,310		4,060		1,210		4,660		13,750		(24,170)		- 0





										Net Sales																										202,880		203,320		202,290		185,530		199,830		213,370		209,330		195,210		171,150		181,690		182,100		170,090		173,370		190,830		188,410		170,920		182,790		199,550		199,460		188,170		206,730		218,990		222,420		208,970		224,310		237,680		218,530		203,310		215,460		233,190		235,340		209,620		227,100		240,500		229,360		228,050		241,670		274,760		269,260		256,460		- 0



										Corporate Headquarters - TRAEBITDA																																		(7,930)		(6,970)		(7,430)		(7,090)		(7,240)		(7,900)		(8,440)		(8,940)		(7,120)		(7,790)		(6,620)		(8,440)		(4,990)

										Less: non-cash compensation																																		1,470		1,870		1,750		1,690		1,220		1,400		1,780		2,770		1,320		1,720		1,090		2,320		1,940

										Other Corporate Operating Expenses - adjusted																																		(6,460)		(5,100)		(5,680)		(5,400)		(6,020)		(6,500)		(6,660)		(6,170)		(5,800)		(6,070)		(5,530)		(6,120)		(3,050)		- 0		- 0		- 0





																																																												2019 includes Lamons stock comp.  (Corporate TRAEBITDA + Lamons stock comp. of $40K Q1 2019, $70K Q2 2019, $80K Q3 2019 and $470K Q4 2019).

																																																												Total stock comp backed out, includes continuing and discontinued stock comp expense.



























































































































































































































































































Sheet1

		FY 2023 to FY 2024 Bridge

				Sales 		Adj. EPS(1)*



		FY 2023		$893.6		$1.92



		TriMas Packaging & TriMas Aerospace		$101.6		$0.30

		Specialty Products		($70.0)		($0.57)



		FY 2024		$925.2		$1.65



		* Based on management estimates



















Sheet2

		FY 2023 to FY 2024 Bridge

		$ millions

				Sales 				Operating Profit



		FY 2023		$324.2				$21.1



		TriMas Packaging		11.5				0.6

		TriMas Aerospace		0.0				0.0

		Specialty Products		7.1				2.2

		Corporate Expenses						3.6



		FY 2024		$342.9				$27.6
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(1)    These amounts relate to acquisitions completed as of July 30, 2026. The Company is unable to provide forward-looking estimates of future acquisitions, if any, that have not yet been consummated.
(2) The Company is unable to provide forward-looking estimates of Special Items without unreasonable effort, due to the uncertainty and inherent difficulty of predicting the occurrence and the financial impact of such items and the periods in which 

such items may be recognized. For the same reasons, the Company is unable to address the probable significance of the unavailable information, which could be material to future results.

As of July 30, 2026

Full Year 2026 GAAP to Non-GAAP EPS Outlook Reconciliation

Twelve months ended

Continuing Operations Low High
 

Diluted earnings per share (GAAP) 1.08$        1.18$         

Pre-tax amortization of acquisition-related intangible assets(1) 0.15          0.15           
Income tax benefit on amortization of acquisition-related intangible assets (0.04)        (0.04)          
Pre-tax non-cash compensation expense 0.28          0.28           
Income tax benefit on non-cash compensation expense (0.07)        (0.07)          
Impact of Special Items(2)  0.20          0.20           

Adjusted diluted earnings per share  1.60$        1.70$         

December 31, 2026
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