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Item 2.02 Results of Operations and Financial Condition.

TriMas Corporation (the “Corporation”) issued a press release and held a teleconference on February 25, 2016, reporting its financial results for the fourth quarter and year
ending December 31, 2015. A copy of the press release and teleconference visual presentation are attached hereto as exhibits and are incorporated herein by reference. The press
release and teleconference visual presentation are also available on the Corporation's website at www.trimascorp.com.

The information furnished pursuant to this Item 2.02, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by reference into any filing of the Corporation
under the Securities Act of 1933 or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished herewith:

Exhibit No. Description

99.1 Press Release

99.2 The Corporation's visual presentation titled "Fourth Quarter and Full Year 2015 Earnings Presentation"
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TRIMAS CORPORATION REPORTS FOURTH QUARTER AND FULL YEAR 2015 RESULTS
Achieved 2015 EPS of $1.29"; Top-end of Previously Provided Guidance Range
Projects EPS Growth of 5% to 12% in 2016

BLOOMFIELD HILLS, Michigan, February 25, 2016 - TriMas Corporation (NASDAQ: TRS) today announced financial results for the year and quarter ended
December 31, 2015. TriMas reported fourth quarter net sales from continuing operations of $192.8 million, a decrease of 13.7% compared to fourth quarter
2014. The Company reported a fourth quarter 2015 loss from continuing operations of $60.8 million, or a loss of $1.35 per diluted share, as compared to income
of $7.7 million, or $0.17 per diluted share during fourth quarter 2014. Excluding Special Items®, which primarily consisted of non-cash goodwill and indefinite-
lived intangible asset impairment charges related to the Company's energy-facing businesses, as well as severance and business restructuring costs, fourth
quarter 2015 diluted earnings per share (EPS) from continuing operations would have been $0.29, at the higher end of the Company's previously provided 2015
EPS guidance range. Fourth quarter 2014 EPS would have been $0.44 on a comparable basis.

For the year, the Company reported net sales from continuing operations of $864.0 million, a decrease of 2.6% as compared to 2014, as the Company's organic
and acquisition sales increases were more than offset by sales declines resulting from the impact of lower oil prices, macroeconomic uncertainty and unfavorable
currency exchange. The Company reported a full year loss from continuing operations of $28.7 million, or a loss of $0.64 per diluted share, compared to income
from continuing operations of $46.1 million, or $1.02 per diluted share, in 2014. Excluding Special Items®, full year 2015 income from continuing operations
would have been $58.7 million, or $1.29 per diluted share, as compared to $63.5 million, or $1.40 per diluted share, in 2014.

TriMas Full Year 2015 Highlights

» Achieved the high end of its previously provided 2015 EPS guidance range, as well as Free Cash Flow within the previous guidance range, despite
macroeconomic weakness, most notably in the oil and industrial end markets.

* Implemented a broadly-focused Financial Improvement Plan, targeting cost actions which are now expected to yield approximately $22 million of annual
savings, and improve the Company'’s profitability, cash flow conversion and operational efficiencies.

« Improved operating profit margin, excluding Special Items®, by 20 basis points as compared to 2015 with improvements in Packaging and Aerospace, and a
reduction in corporate expenses, partially offset by declines in the Company's energy-facing businesses.

» Increased Aerospace operating profit margin, excluding Special Items®, by 290 basis points due to higher sales related to the Allfast acquisition in 2014,
improved manufacturing efficiencies, and continued productivity and cost reduction initiatives.

» Within Engineered Components, achieved margin expansion on lower revenue through favorable product mix and productivity efforts in the Norris Cylinder
business, while remaining profitable in the Arrow Engine business despite a nearly 60% decline in year-over-year sales due to the impact of lower oil prices
and declines in related oil production activity.

» Completed the tax-free spin-off of the Cequent businesses to TriMas' shareholders as a newly formed company, Horizon Global Corporation.

» Authorized a share repurchase program that enables the Company to purchase up to $50 million of its outstanding common stock.

"Our actions taken in 2015 demonstrate our efforts to continuously improve our company, as our focus continues to trend toward our higher-margin, highly-
engineered product solutions," said Dave Wathen, TriMas President and Chief Executive Officer. "During 2015, we invested in our higher growth and higher
margin Packaging and Aerospace businesses, and completed the spin-off of our Cequent businesses. We also achieved a 2015 EPS of $1.29%, which is at the
high end of our previously provided guidance range, as better than expected operating performance more



than offset the impact of lower than expected revenue. As we faced a continued weak macroeconomic environment, most notably in the energy-facing and
industrial end markets, we intensified our efforts to mitigate the impact of weaker demand across all of our businesses through a series of initiatives, which
included a corporate-wide Financial Improvement Plan."

Wathen continued, "Given that we experienced additional demand softness during the fourth quarter of 2015, and we expect these macroeconomic pressures to
persist in 2016, we recently announced a set of incremental actions in response to this environment, increasing our previously communicated Financial
Improvement Plan by 50 percent to $22 million of annual savings on a full run-rate basis. The changes we are making in our organization and business
processes will better enable TriMas to navigate this slowdown and provide operational efficiencies that will help us to drive our financial performance regardless
of market instability and business conditions. We remain focused on reshaping the businesses to better serve our customers, optimizing our flexible global
manufacturing footprint, implementing productivity and lean programs, and leveraging our recent acquisitions."

"As we look forward to 2016, we are estimating a flat top-line, as the positive impact of our organic initiatives are expected to be offset by the continued
macroeconomic pressures and anticipated sales declines in our energy-facing businesses year-over-year. We expect our full-year 2016 diluted EPS to range
between $1.35 and $1.45 per share, with the midpoint representing EPS growth of approximately 8.5% as compared to 2015. We continue to be confident in our
ability to improve our margins and generate strong cash flow, and to deliver increased return on capital," Wathen concluded.

Full Year 2015 Financial Results - From Continuing Operations

» TriMas reported 2015 net sales of $864.0 million, a decrease of 2.6% as compared to $887.3 million in 2014. The positive impacts of the Company's organic
sales initiatives and the Allfast acquisition completed in October 2014 were more than offset by sales declines resulting from the impact of lower oil prices,
macroeconomic uncertainty and $13.1 million of unfavorable currency exchange, primarily in Packaging and Energy.

+ The Company reported a 2015 operating loss of $4.3 million, compared to an operating profit of $86.7 million for 2014. Excluding the impact of Special
Items®@, primarily related to the non-cash goodwill and indefinite-lived intangible asset impairment charges in the Company's energy-facing businesses and
severance and business restructuring costs, 2015 operating profit would have been $101.7 million in 2015, as compared to $103.3 million in 2014. Operating
profit margin (excluding Special Items®) in 2015 was 11.8%, an increase of 20 basis points compared to 2014, as increases in operating profit margin in
Packaging and Aerospace, as a result of productivity and manufacturing efficiencies, the favorable product sales mix impact of the Allfast acquisition, and a
reduction in corporate costs and expenses, more than offset the reductions in profit margin in Energy and Engineered Components.

+ The Company reported a 2015 loss of $28.7 million, or $0.64 per diluted share, compared to income of $46.1 million, or $1.02 per diluted share, during 2014.
Excluding the impact of Special Items® described above, 2015 income would have been $58.7 million, as compared to $63.5 million in 2014, primarily as a
result of lower operating profit and higher interest expense. Excluding Special ltems®, 2015 diluted EPS would have been $1.29.

* The Company achieved its previously provided Free Cash Flow (defined as Cash Flow from Operating Activities, excluding the cash impact of the Financial
Improvement Plan, less Capital Expenditures) guidance by generating $50.8 million, as compared to $69.5 million in 2014, while continuing to invest in
capital expenditures, and future growth and productivity programs. Free Cash Flow was approximately 87% of net income for 2015, excluding Special
Items.

e During 2015, the Company invested $28.7 million in capital expenditures (included in Free Cash Flow above) primarily in support of future growth,
productivity and lower cost manufacturing opportunities, and $10.0 million in acquisitions, net of cash acquired.

Fourth Quarter 2015 Financial Results - From Continuing Operations
» TriMas reported fourth quarter net sales of $192.8 million, a decrease of 13.7% as compared to $223.4 million in fourth quarter 2014, as increased weakness

in the industrial and energy-facing end markets and approximately $2.4 million of unfavorable currency exchange more than offset organic initiatives and the
results of acquisitions.



+ The Company reported an operating loss of $68.0 million in fourth quarter 2015, as compared to an operating profit of $16.7 million during fourth quarter
2014. Excluding Special Items® primarily related to the non-cash goodwill and indefinite-lived intangible asset impairment charges in the Company's energy-
facing businesses and severance and business restructuring costs, fourth quarter 2015 operating profit would have been $22.1 million, as compared to
$28.2 million during fourth quarter 2014. Fourth quarter 2015 operating profit margin declined as the impact of reduced sales and the related lower fixed cost
absorption more than offset the positive impact of the Financial Improvement Plan and other productivity and manufacturing efficiency initiatives.

+ The Company reported a fourth quarter 2015 loss of $60.8 million, or $1.35 per diluted share, as compared to income of $7.7 million, or $0.17 per diluted
share, during fourth quarter 2014. Excluding Special Items® fourth quarter 2015 income would have been $13.2 million, or $0.29 per diluted share, as
compared to $0.44 in fourth quarter 2014.

* The Company generated Free Cash Flow (defined as Cash Flow from Operating Activities, excluding the cash impact of the Financial Improvement Plan,
less Capital Expenditures) of $41.7 million for fourth quarter 2015, as compared to $35.2 million in fourth quarter 2014.

Impairment Charges

As previously noted, given the market conditions and the decline in profitability of its energy-facing businesses, the Company recorded pre-tax, non-cash
goodwill and indefinite-lived intangible asset impairment charges of $75.7 million, of which $72.5 million and $3.2 million were in the Energy and Engineered
Components segments, respectively. These charges represent a write-off of all of the goodwill in the Energy segment and the Arrow Engine business, as well as
certain of the indefinite-lived intangibles related to Energy trade names no longer being used as a result of the restructuring. "Although we recorded impairment
charges in our energy-facing businesses," Wathen commented, "we believe these businesses are positioned for significant earnings growth when the end
market begins to recover, given our reduced fixed cost structure, and leading market positions and products."

Discontinued Operations

On June 30, 2015, the Company completed the spin-off of its Cequent businesses (comprised of the Cequent Americas and Cequent APEA reportable
segments), creating a new independent publicly-traded company, Horizon Global Corporation, through a distribution of 100% of the Company's interest in
Horizon Global to holders of TriMas common shares. The results of operations of the Cequent businesses, as well as the one-time costs incurred in connection
with the separation of the two companies, are included in discontinued operations for all periods presented.

Financial Position

TriMas reported total debt of $419.6 million as of December 31, 2015, a decrease of 33.5% as compared to $630.8 million as of December 31, 2014. The
Company used the cash distribution from Horizon Global in conjunction with the spin-off of the Cequent businesses to reduce outstanding borrowings. TriMas
ended 2015 with $126.9 million of cash and aggregate availability under its revolving credit and accounts receivable facilities.

Fourth Quarter Business Segment Results - From Continuing Operations®
Packaging

Net sales for fourth quarter decreased 3.6% as compared to the year ago period, primarily due to unfavorable currency exchange and lower industrial closure
sales as a result of a weaker industrial end market. Operating profit and the related margin percentage for the quarter decreased slightly due to lower sales
levels, continued investment in global capabilities and unfavorable currency exchange, partially offset by lower material costs, productivity and cost reduction
actions. The Company continues to develop specialty dispensing and closure applications for growing end markets, including food and beverage, and health,
beauty and home, as well as follow its customers into growing geographies.



Aerospace

Net sales for fourth quarter increased 20.1% as compared to the year ago period, primarily due to the results of the acquisitions of Allfast in October 2014 and
certain assets related to Parker Hannifin's Tolleson, Arizona machined components facility in November 2015. Net sales also benefited from increased levels of
demand from larger OE customers, partially offset by lower sales to large distribution customers. Fourth quarter 2015 operating profit and the related margin
percentage increased 450 basis points due to the higher sales levels and related operating leverage, manufacturing efficiencies, continued productivity and cost
reduction initiatives, and a more favorable product mix, partially offset by increased selling, general and administrative costs. The Company is focused on
integrating and leveraging its aerospace businesses to better serve its customers, improving manufacturing efficiencies and throughput, and developing and
qualifying additional highly-engineered products for aerospace applications.

Energy

Fourth quarter net sales decreased 21.1% as compared to the year ago period, primarily due to expenditure reductions and deferrals at large refinery and
petrochemical customers, reduced demand levels from upstream oil and gas customers related to lower oil production activity, and the impact of unfavorable
currency exchange. Fourth quarter operating profit and the related margin percentage declined as the cost savings achieved due to the restructuring and cost
reduction initiatives were more than offset by the impact of the reduced sales levels and related lower fixed cost absorption. During the fourth quarter, the
Company recorded pre-tax non-cash goodwill and intangible asset impairment charges of approximately $72.5 million related to this segment. The Company
continues to restructure this business to improve its cost structure, including consolidating certain facilities, starting up a lower cost manufacturing facility in
Reynosa, Mexico, and adding experienced resources to the leadership team. The Company is in the process of restructuring its global footprint and supply
chain, driving manufacturing and operational improvements, and increasing the sales of its higher-margin, specialty products.

Engineered Components

Net sales for fourth quarter decreased 42.6% as compared to the year ago period, primarily due to lower sales of engines and compressors resulting from the
impact of lower oil prices and significantly reduced oil production activity. Sales of industrial cylinders also decreased as a result of weaker demand in industrial
end markets and lower levels of export sales due to the strong U.S. dollar. Fourth quarter 2015 operating profit and the related margin percentage also
decreased primarily due to the reduced sales levels and lower fixed cost absorption related to engine and compression products, which were partially offset by
cost reductions and productivity initiatives. The Company has responded to the dramatic drop in oil prices and the impact on engine and compressor demand by
reducing its fixed cost structure, and continues to drive new product sales and expand its international sales efforts.

2016 Outlook

The Company is estimating that 2016 sales will be relatively flat, ranging between a decline of 2% to an increase of 2%, as compared to 2015. The Company
expects full-year 2016 diluted earnings per share to be between $1.35 and $1.45 per share, excluding any future events that may be considered Special Items.
In addition, the Company expects 2016 Free Cash Flow (defined as Cash Flow from Operating Activities, excluding the cash impact of the Financial
Improvement Plan, less Capital Expenditures) to be between $60 million and $70 million, or approximately 100% of net income.

Wathen commented, "We are not counting on an upturn in demand in 2016, and are expecting the weak macroeconomic environment to persist, most notably in
the energy-facing and industrial end markets. As a result, we continue to take actions to mitigate the impact of these external challenges and to improve our
business performance, while continuing to invest in development programs and capital in our growth businesses. We are focusing on what we can control and
believe we have created a solid foundation for the future with a focus of enhancing long-term shareholder value."



Conference Call Information

TriMas Corporation will host its fourth quarter and full year 2015 earnings conference call today, Thursday, February 25, 2016, at 10:00 a.m. Eastern Time. The
call-in number is (888) 481-2877. Participants should request to be connected to the TriMas Corporation fourth quarter and full year 2015 earnings conference
call (Conference ID #4461698). The conference call will also be simultaneously webcast via TriMas' website at www.trimascorp.com, under the "Investors"
section, with an accompanying slide presentation. A replay of the conference call will be available on the TriMas website or by dialing (888) 203-1112 (Replay
Passcode #4461698) beginning February 25, 2016 at 3:00 p.m. Eastern Time through March 3, 2016 at 3:00 p.m. Eastern Time.

Cautionary Notice Regarding_Forward-looking_Statements

Any “forward-looking” statements contained herein, including, but not limited to, those relating to the Company’s business, financial condition or future results,
involve risks and uncertainties, including, but not limited to, risks and uncertainties with respect to: the Company's leverage; liabilities imposed by the Company's
debt instruments; market demand; competitive factors; supply constraints; material and energy costs; risks and uncertainties associated with intangible assets,
including goodwill or other intangible asset impairment charges; technology factors; litigation; government and regulatory actions; the Company's accounting
policies; future trends; general economic and currency conditions; various conditions specific to the Company's business and industry; the Company'’s ability to
integrate Allfast and attain the expected synergies, including that the acquisition is accretive; the Company’s ability to attain the Financial Improvement Plan
targeted savings and free cash flow amounts; future prospects of the Company; and other risks that are detailed in the Company's Annual Report on Form 10-K
for the fiscal year ended December 31, 2015. These risks and uncertainties may cause actual results to differ materially from those indicated by the forward-
looking statements. All forward-looking statements made herein are based on information currently available, and the Company assumes no obligation to update
any forward-looking statements.

In this release, certain non-GAAP financial measures are used. Reconciliations of these non-GAAP financial measures to the most directly comparable GAAP
financial measure may be found at the end of this release. Additional information is available at www.trimascorp.com under the “Investors” section.

About TriMas

Headquartered in Bloomfield Hills, Michigan, TriMas Corporation (NASDAQ: TRS) provides engineered and applied products for growing markets worldwide.
TriMas is organized into four reportable segments: Packaging, Aerospace, Energy and Engineered Components. TriMas has approximately 4,000 employees in
13 countries. For more information, visit www.trimascorp.com.

@ Appendix | details certain costs, expenses and other charges, collectively described as "Special ltems," that are included in the determination of net income from continuing operations attributable
to TriMas Corporation under GAAP, but that management would consider important in evaluating the quality of the Company's operating results.

@ Business Segment Results include Operating Profit that excludes the impact of Special Items. For a complete schedule of Special Items by segment, see "Company and Business Segment
Financial Information - Continuing Operations.”



TriMas Corporation
Condensed Consolidated Balance Sheet
(dollars in thousands)

December 31, December 31,
2015 2014
Assets
Current assets:
Cash and cash equivalents $ 19,450 $ 24,420
Receivables, net 121,990 132,800
Inventories 167,370 171,260
Prepaid expenses and other current assets 17,810 8,690
Current assets, discontinued operations — 192,580
Total current assets 326,620 529,750
Property and equipment, net 181,130 177,470
Goodwill 378,920 460,080
Other intangibles, net 273,870 297,420
Other assets 9,760 20,030
Non-current assets, discontinued operations — 140,680
Total assets $ 1,170,300 $ 1,625,430
Liabilities and Shareholders' Equity
Current liabilities:
Current maturities, long-term debt $ 13,850 $ 23,400
Accounts payable 88,420 103,510
Accrued liabilities 50,480 60,150
Current liabilities, discontinued operations — 119,900
Total current liabilities 152,750 306,960
Long-term debt, net 405,780 607,410
Deferred income taxes 11,260 22,120
Other long-term liabilities 53,320 67,410
Non-current liabilities, discontinued operations — 30,900
Total liabilities 623,110 1,034,800
Total shareholders' equity 547,190 590,630
Total liabilities and shareholders' equity $ 1,170,300 $ 1,625,430




Consolidated Statement of Operations

TriMas Corporation

(dollars in thousands, except per share amounts)

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Net loss on dispositions of property and equipment
Impairment of goodwill and indefinite-lived intangible assets
Operating profit (loss)
Other expense, net:
Interest expense
Debt financing and extinguishment costs
Other expense, net
Other expense, net
Income (loss) from continuing operations before income tax expense
Income tax benefit (expense)
Income (loss) from continuing operations
Income (loss) from discontinued operations, net of income taxes
Net income (loss)
Less: Net income attributable to noncontrolling interests
Net income (loss) attributable to TriMas Corporation

Basic earnings (loss) per share attributable to TriMas Corporation:

Continuing operations

Discontinued operations

Net income (loss) per share
Weighted average common shares - basic

Diluted earnings (loss) per share attributable to TriMas Corporation:

Continuing operations
Discontinued operations
Net income (loss) per share
Weighted average common shares - diluted

Three months ended

December 31,

Twelve months ended

December 31,

2015 2014 2015 2014
(unaudited)
$ 192,760 $ 223,430 $ 863,980 $ 887,300
(143,760) (169,490) (627,870) (650,290)
49,000 53,940 236,110 237,010
(39,630) (33,960) (162,350) (146,590)
(1,730) (3,330) (2,330) (3,770)
(75,680) — (75,680) —
(68,040) 16,650 (4,250) 86,650
(3,450) (3,280) (14,060) (9,590)
— (3,360) (1,970) (3,360)
490 (650) (1,840) (4,100)
(2,960) (7,290) (17,870) (17,050)
(71,000) 9,360 (22,120) 69,600
10,200 (1,690) (6,540) (22,710)
(60,800) 7,670 (28,660) 46,890
— (6,200) (4,740) 22,390
(60,800) 1,470 (33,400) 69,280
— — — 810
$ (60,800) $ 1,470 $ (33,400) $ 68,470
$ (135 $ 0.17 $ 0.64) $ 1.03
— (0.14) (0.10) 0.50
$ (135 $ 0.03 $ 0.74) $ 1.53
45,188,303 44,938,675 45,123,626 44,881,925
$ (135 $ 017  $ (064) $ 1.02
— (0.14) (0.10) 0.49
$ (1.35) $ 0.03 $ (0.74) $ 1.51
45,188,303 45,384,460 45,123,626 45,269,409




TriMas Corporation
Consolidated Statement of Cash Flow
(dollars in thousands)

Twelve months ended
December 31,

2015 2014
Cash Flows from Operating Activities:
Net income (loss) $ (33,400) $ 69,280
Income (loss) from discontinued operations (4,740) 22,390
Income (loss) from continuing operations (28,660) 46,890
Adjustments to reconcile net income (loss) to net cash provided by operating activities, net of acquisition impact:
Impairment of goodwill and indefinite-lived intangible assets 75,680 —
Loss on dispositions of businesses and other assets 2,330 3,770
Depreciation 22,570 21,380
Amortization of intangible assets 20,970 16,060
Amortization of debt issue costs 1,710 1,940
Deferred income taxes (8,750) (6,530)
Non-cash compensation expense 6,340 7,110
Excess tax benefits from stock based compensation (590) (1,180)
Debt financing and extinguishment expenses 1,970 3,360
(Increase) decrease in receivables 5,300 (9,790)
(Increase) decrease in inventories 3,250 (6,010)
Decrease in prepaid expenses and other assets 4,730 5,250
Increase (decrease) in accounts payable and accrued liabilities (29,530) 11,830
Other, net (750) (1,560)
Net cash provided by operating activities of continuing operations, net of acquisition impact 76,570 92,520
Net cash provided by (used for) operating activities of discontinued operations (14,030) 30,880
Net cash provided by operating activities, net of acquisition impact 62,540 123,400
Cash Flows from Investing Activities:
Capital expenditures (28,660) (23,000)
Acquisition of businesses, net of cash acquired (10,000) (382,880)
Net proceeds from disposition of businesses and other assets 1,700 200
Net cash used for investing activities of continuing operations (36,960) (405,680)
Net cash used for investing activities of discontinued operations (2,510) (4,410)
Net cash used for investing activities (39,470) (410,090)
Cash Flows from Financing Activities:
Proceeds from borrowings on term loan facilities 275,000 275,000
Repayments of borrowings on term loan facilities (444,890) (8,910)
Proceeds from borrowings on revolving credit and accounts receivable facilities 1,129,840 1,063,960
Repayments of borrowings on revolving credit and accounts receivable facilities (1,169,370) (989,090)
Payments for deferred purchase price (6,440) —
Debt financing fees (1,850) (3,840)
Distributions to noncontrolling interests — (580)
Payment for noncontrolling interests — (51,000)
Shares surrendered upon vesting of options and restricted stock awards to cover tax obligations (2,770) (2,910)
Proceeds from exercise of stock options 500 640
Excess tax benefits from stock based compensation 590 1,180
Cash transferred to the Cequent businesses (17,050) —
Net cash provided by (used for) financing activities of continuing operations (236,440) 284,450
Net cash provided by (used for) financing activities of discontinued operations 208,400 (340)
Net cash provided by (used for) financing activities (28,040) 284,110
Cash and Cash Equivalents:
Decrease for the year (4,970) (2,580)
At beginning of year 24,420 27,000
At end of year $ 19,450 $ 24,420
Supplemental disclosure of cash flow information:
Cash paid for interest $ 15,170 $ 10,870
Cash paid for income taxes $ 30,580 $ 41,110




TriMas Corporation
Company and Business Segment Financial Information
Continuing Operations
(Unaudited - dollars in thousands)

Three months ended Twelve months ended
December 31, December 31,
2015 2014 2015 2014
Packaging
Net sales $ 77800 $ 80,710 $ 334,270 $ 337,710
Operating profit $ 18380 $ 18,180 $ 78470 $ 77,850
Special ltems to consider in evaluating operating profit:
Severance and business restructuring costs $ 1,050 $ 2,220 $ 1,760 $ 2,840
Excluding Special Items, operating profit would have been: $ 19430 $ 20,400 $ 80,230 $ 80,690
Aerospace
Net sales $ 42,140 $ 35,090 $ 176,480 $ 121,510
Operating profit $ 5910 $ 3,440 $ 28,320 $ 17,830
Special ltems to consider in evaluating operating profit:
Severance and business restructuring costs $ 870 $ 620 $ 3610 $ 620
Excluding Special Items, operating profit would have been: $ 6,780 $ 4,060 $ 31,930 $ 18,450
Energy
Net sales $ 40,480 $ 51,330 $ 193,390 $ 206,720
Operating loss $ (86,770) $ (7,530) $ (97,160) $ (6,660)
Special ltems to consider in evaluating operating profit (loss):
Severance and business restructuring costs $ 11,940 $ 7,460 $ 23,140 $ 11,890
Release of historical translation adjustments related to the closure of Brazilian
manufacturing facility $ —_ $ 1,270 $ — % 1,270
Impairment of goodwill and indefinite-lived intangible assets $ 72,500 $ = $ 72,500 $ =
Excluding Special Items, operating profit (loss) would have been: $ (2,330) $ 1,200 $ (1,520) $ 6,500
Engineered Components
Net sales $ 32,340 $ 56,300 $ 159,840 $ 221,360
Operating profit $ 1,670 $ 9,160 $ 18,240 $ 34,080
Special Items to consider in evaluating operating profit:
Severance and business restructuring costs $ 50 $ — $ 280 $ —
Impairment of goodwill and indefinite-lived intangible assets $ 3,180 $ = $ 3,180 $ =
Excluding Special Items, operating profit would have been: $ 4900 $ 9,160 $ 21,700 $ 34,080

Corporate Expenses
Operating loss $ (7,230) $ (6,600) $ (32,120) $ (36,450)
Special Items to consider in evaluating operating loss:
Severance and business restructuring costs $ 500 $ — $ 1,440 $ —
(6,600) $ (30,680) $ (36,450)

©»

Excluding Special ltems, operating loss would have been: $ (6,730)

Total Company

Net sales $ 192,760 $ 223,430 $ 863,980 $ 887,300
Operating profit (loss) $ (68,040) $ 16,650 $ (4,250) $ 86,650
Total Special Items to consider in evaluating operating profit: $ 90,090 $ 11,570 $ 105910 $ 16,620

Excluding Special Items, operating profit would have been: $ 22,050 $ 28,220 $ 101,660 $ 103,270



Appendix |

TriMas Corporation

Additional Information Regarding Special Items Impacting
Reported GAAP Financial Measures

(Unaudited - dollars in thousands, except per share amounts)

Income (loss) from continuing operations, as reported
Less: Net income attributable to noncontrolling interests
Income (loss) from continuing operations attributable to TriMas Corporation

After-tax impact of Special Items to consider in evaluating quality of income (loss) from
continuing operations:

Release of historical translation adjustments related to the closure of Brazilian
manufacturing facility

Severance and business restructuring costs

Impairment of goodwill and indefinite-lived intangible assets

Debt financing and extinguishment costs

Excluding Special Items, income from continuing operations attributable to TriMas
Corporation would have been

Diluted earnings (loss) per share from continuing operations attributable to TriMas
Corporation, as reported

Dilutive impact @

After-tax impact of Special ltems to consider in evaluating quality of EPS from continuing
operations:

Release of historical translation adjustments related to the closure of Brazilian
manufacturing facility

Severance and business restructuring costs
Impairment of goodwill and indefinite-lived intangible assets
Debt financing and extinguishment costs
Excluding Special ltems, diluted EPS from continuing operations would have been

Weighted-average shares outstanding for the three and twelve months ended December
31, 2015 and 2014

Three months ended

December 31,

Twelve months ended
December 31,

2015 2014 2015 2014
$ (60,800) $ 7670 % (28,660) $ 46,890
— — — 810
$ (60,800) $ 7,670 $ (28,660) $ 46,080
— 1,270 — 1,270
9,760 9,180 21,810 13,980
64,260 — 64,260 —
— 2,120 1,240 2,120
$ 13,220 $ 20,240 $ 58,650 $ 63,450
Three months ended Twelve months ended
December 31, December 31,
2015 2014 2015 2014
$ 135 $ 017 $ 0.64) $ 1.02
0.02 — 0.01 —
— 0.03 — 0.03
0.21 0.20 0.48 0.31
141 — 141 _
— 0.04 0.03 0.04
$ 029 $ 044 3 129 % 1.40
45,613,000 45,384,460 45,482,964 45,269,409

@ Impact of 424,697 and 359,338 shares for the three months and twelve months ended December 31, 2015, respectively, which would have been dilutive to the computation of earnings per share in

an income position.

Net cash provided by operating activities of continuing operations
Add: Cash impact of Financial Improvement Plan

Cash Flows from operating activities excluding special items
Less: Capital expenditures of continuing operations

Free Cash Flow from continuing operations

10

Three months ended

December 31,

Twelve months ended
December 31,

2015 2014 2015 2014

$ 47,830 $ 39,880 $ 76570 $ 92,520
2,160 — 2,890 —

49,990 39,880 79,460 92,520

(8,300) (4,680) (28,660) (23,000)

$ 4169 $ 35200 $ 50,800 $ 69,520
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Forward-Looking Statement r TriMas

Forward-Looking Statement

Any “forward-locking” statements, within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of
the Securities Exchange Act of 1934, contained herein, including, but not limited to, those relating to the Company's
business, financial condition or future results, involve risks and uncertainties, including, but not limited to, risks and
uncertainties with respect to: the Company's leverage; liabilities imposed by the Company's debt instruments; market
demand; competitive factors; supply constraints; material and energy costs; risks and uncertainties associated with
intangible assets, including goodwill or other intangible asset impairment charges; technology factors; litigation;
government and regulatory actions; the Company's accounting policies; future trends; general economic and currency
conditions; various conditions specific to the Company's business and industry; the Company’s ability to integrate Allfast
and attain the expected synergies, including that the acquisition is accretive; the Company’'s ability to attain the
Financial Improvement Plan targeted savings and free cash flow amounts; future prospects of the Company; and other
risks that are detailed in the Company's Annual Report on Form 10-K for the fiscal year ended December 31, 2015.
These risks and uncertainties may cause actual results to differ materially from those indicated by the forward-looking
statements. All forward-looking statements made herein are based on information currently available, and the Company
assumes no obligation to update any forward-looking statements.

Non-GAAP Financial Measures

In this presentation, certain non-GAAP financial measures may be used. Reconciliations of these non-GAAP financial
measures to the most directly comparable GAAP financial measure may be found at the end of this presentation or in
the earnings releases available on the Company's website. Additional information is available at www.trimascorp.com
under the “Investors” section.
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Opening Remarks Y TriMas

2015 sales of approximately $864 million — significant external headwinds
— Organic initiatives and acquisition growth were able to offset impact of lower oil
prices and currency during first nine months of 2015
— Energy-facing and industrial markets weakened in Q4, resulting in 14% sales decline
in Q4, and nearly 3% sales decline for 2015

Achieved 2015 EPS of $1.29 — high-end of previously provided guidance
range

Achieved Free Cash Flow( of $50.8 million — within previously provided
guidance range

Improved operating profit margin('), despite top-line pressure, driven by
Aerospace improvements and reduction in corporate expense

Increased Financial Improvement Plan to offset impact of continued top-line
weakness

Continue to implement actions to mitigate external headwinds and drive improved performance.

{1} Defined as diluted earnings per share and operating profil margin from conltinuing operalions, excluding “Special ltems.” “Special ltems” are provided in the Appendix.
{2) Free Cash Flow is defined as Net Cash Frovided by Operaling Activities of Cortlinuing Operations, excluding the cash impact of the Financial Improvement Plan, less
Capital Expenditures. 4




External Headwinds and Tailwinds X TriMas

* Macroeconomic conditions « Commercial aircraft build rates and
— Industrial activity continues to slow backlog — expect slight increase in
~ Interest rate environment 2016, with greater growth in 2017
* Low oil and commodity prices « Asia still growing, albeit at lower rates

— Drilling and well completion activity — Uncertainty around China

» Consumer spend remains solid —
outpacing economic conditions

— Capex deferrals and reductions
- Resin and specialty steel prices
+ Inventory reductions at distributors
— Large aerospace distributors
— Owerall supply chain reductions

« Strength of U.S. dollar
- Translation and transaction impacts
— Exports in Engineered Components
— |Imports more competitive

Continued pressure on the top-line and margin — ongoing actions to mitigate. g




Financial Improvement Plan Update r TriMas

)

« Recently increased target from $15 million to $22 million of annual savings on
a full run-rate basis as top-line pressures intensified in fourth quarter

 Includes reductions in fixed overhead and SG&A costs — all businesses and
corporate included

« Recognized savings of approximately $3.5 million during fourth quarter 2015

« Expect to realize incremental savings each quarter throughout 2016 —
expected to help mitigate the impact of top-line weakness

« Continue to evaluate throughout the year in response to top-line and
conversion pressures

» Focused on improving free cash flow conversion — targeting 100% of net
income

Focused on the aspects of our business within our control.




Other Key Business Initiatives Y TriMas

Packaging
— Leverage global, end market focused sales force to drive incremental sales
— Add lower-cost capacity to support global customers and growth
Aerospace
— Leverage one aerospace platform

— Achieve growth and cost synergies from acquisitions
Energy

— Restructure global footprint and supply chain

— Improve operational efficiency at all locations
Engineered Components

— Continue to expand product lines for diversification

— Expand long-term cylinder capacity to capitalize on North American market
position

Initiatives remain consistent to achieve profitable growth and increased margins —

balancing short and long-term objectives.




X TriMas

Financial Highlights




Fourth Quarter Summary

WX TriMas

Unaudited, excluding Special ltems("!

(Dollars in millions, except per share amounts)

(from continuing operations) Q4 2015 Q4 2014 Variance
Revenue $192.8 $223.4 -13.7%
Operating profit $22.1 $28.2 -21.9%
Operating profit margin 11.4% 12.6% -120 bps
Income $13.1 %202 -35.5%
Diluted EPS $0.29 $0.44 -34.1%
Free Cash Flow"™ $41.7 $35.2 18.4%
Total debt $419.6 $630.8 -33.5%

» Q4 sales declined 13.7% as compared to Q4 2014 - increased weakness in the energy-facing and industrial end
markets and unfavorable currency exchange more than offset organic initiatives and the resulis of acquisitions

- Q4 operating profit dollars and margin percentage decreased as the impact of reduced sales and the related lower
fixed cost absorption more than offset the positive impact of the Financial Improvement Plan, reductions in

corporate expense and productivity initiatives

+ Income and diluted EPS both decreased due to lower operating profit and higher tax rate

+ Achieved Free Cash Flow® and EPS as planned

+ Total debt decreased as compared to Q4 2014 — used the cash distribution from Horizon Global in conjunction with

the spin-off of the Cequent businesses to reduce outstanding borrowings

Achieved EPS as planned, despite intensified top-line pressures from external headwinds.

(1) “Special lems” far each period are provided in the Appandix.

{2) Free Cash Flow is defined as Net Cash Provided by Operating Activities of Continuing Cperations, excluding the cash impact of the Financial improvement Plan, 9

less Capital Expendilures.




Full Year 2015 Summary

WX TriMas

Unaudited, excluding Special ltems("!

(Dollars in milfions, except per share amounts)

(from continuing operations) YTD 2015 YTD 2014 Variance

Revenue $864.0 $887.3 -2.6%
Operating profit $101.7 $103.3 -1.6%
Operating profit margin 11.8% 11.6% 20 bps
Income $58.7 $63.5 -7.6%
Diluted EPS $1.29 $1.40 -7.9%
Free Cash Flow"™ $50.8 $69.5 -26.9%
Total debt $419.6 $630.8 -33.5%

« Sales decreased 2.6% as organic and acquisition sales increases were more than offset by sales declines
resulting from the impact of lower oil prices, macroeconomic uncertainty and unfavorable currency exchange

- Operating profit margin increased slightly as increases in Packaging and Aerospace, and a reduction in corporate
costs and expenses, more than offset the reductions in Energy and Engineered Components

Income and diluted EPS decreased due to lower operating profit and higher interest expense — achieved high end

of previously provided guidance range

Free Cash Flow!® was within the previously provided guidance range

- Total debt decreased as compared to year end 2014 — used the cash distribution from Horizon Global in

conjunction with the spin-off of the Cequent businesses to reduce cutstanding borrowings

Actions taken to hold guidance range and margins in the face of a challenging macroeconomic environment.

(1) “Special llems" for each period are provided in the Appendix.

{2) Free Cash Flow is defined as Net Cash Provided by Operaling Activities of Continuing Operations, excluding the cash impact of the Financial Improverment Flan,

less Capital Expandifures.

10




X TriMas

Segment Highlights




Packaging

WX TriMas

Quarterly Commentary

Sales decreased due to unfavorable currency exchange
and lower closure sales as a result of a weaker industrial
end market

Profit declined slightly due to lower sales levels and
unfavorable currency exchange

Margin consistent, as lower material costs, productivity
and cost reduction actions offset the continued
investment in global capabilities

Strategies

Completed global reorganization to an end market focus
to better serve customers

Continuing ramp-up of manufacturing capabilities in low-
cost countries

Developing world-class product development team and
customer innovation center in India

Implementing continuous pipeline of productivity
initiatives to fund growth while maintaining margins

{Unaudited, dollars in millions)

Financial Snapshot Q4 2015 Q4 2014 Variance
Sales $778 $80.7 -3.6%
Operating profit ‘" $19.4 $20.4 -4.8%
Operating profit margin " 25.0% 25.3% -30 bps

i

FY 2015 Segment Contribution

By Revenue By Operating Profit!"

I -

(1) Operating profit excludas "Special items” and corporate expense (in calculation of
segment contibution). “Special lems® lor each period ara provided in the Appendalix.

Positioning business for customer innovation and growth,

while maintaining targeted margin levels. i




Aerospace

WX TriMas

Quarterly Commentary

Sales increased due to acquisitions of Allfast in Q4 2014
and Parker Hannifin's machined components facility in
Q4 2015

Higher demand from large OE customers, while lower
demand from large distributors reducing inventory levels

Margin improved 450 basis points due to higher sales,
favorable product mix, manufacturing efficiencies and
cost reduction initiatives

Strategies

Leveraging one aerospace platform to better serve
customers and enhance margins

Launched Engineering Research and Technology group
to develop and qualify new highly-engineered products

Qualifying existing products for new applications or new
customers

Improving manufacturing efficiencies and productivity
across the businesses

{Unaudited, dollars in millions)

Q4 2015 Variance
20.1%
67.0%

450 bps

Q4 2014
$35.1

$4.1
11.6%

Financial Snapshot
Sales $42.1
Operating profit "/ $6.8
Operating profit margin "’ 16.1%

FY 2015 Segment Contribution

By Revenue

E

(1) Operating profit excludes “Special Nlems™ and corporate expense (in calculalion of
segment contribulion). “Special ltems” for each period are provided in the Appendix.

By Operating Profit("

Positioning TriMas Aerospace as a supplier of choice.




Energy Y TriMas

{(Unaudited, dollars in miflions)

Quarterly Commentary

Sales decreased due to capex reductions and deferrals
at large refinery and chemical customers, reduced
demand levels from upstream oil customers and the
impact of unfavorable currency exchange

Financial Snapshot Q4 2015 Q4 2014 Variance
Sales $40.5 $51.3 -21.1%
Operating profit '/ $2.3 $1.2 n/m
Operating profit margin ‘" -5.8% 2.3% n/m

Cost savings achieved due to the restructuring were
more than offset by the impact of the reduced sales
levels and the related lower fixed cost absorption

Recorded pre-tax, non-cash goodwill and indefinite-lived
intangible asset impairment charges'" of $72.5 million in

Q4 2015 FY 2015 Segment Contribution

Strategies By Revenue By Operating Profit(?
Implemented further cost structure reductions and A%
branch consolidation
Consolidated Houston operations and relocated a
portion of Houston manufacturing to Mexico
Improve OFJBI'&NOH&' efftciency at all locations (1) Operaling profit excludes “Special items” and corporale expense (in calcwlation of

segment contibution). “Special items” for each period are provided in the Appendix,
Increase sales of higher-margin, specialty products

Accelerated broader restructuring and additional fixed and variable cost-out actions

to drive margin improvement. 14




Engineered Components Y TriMas

{Unaudited, dollars in millions)

Quarterly Commentary Financial Snapshot Q4 2015 Q4 2014 Variance

Sales $32.3 $56.3 -42.6%
Operating profit ! $4.9 $9.2 -46.5%
Operating profit margin " 15.2% 16.3%  -110 bps

Engine and compressor sales decreased more than
60% as a result of lower oil prices — remained
breakeven by aligning cost structure

Cylinder sales declined due to softness in industrial
end markets and lower export sales due to stronger
U.S. dollar

Margins declined primarily due to lower sales and fixed
cost absorption

Strategies FY 2015 Segment Contribution

Implemented cost reduction actions to mitigate top-line By Revenue By Operating Profit(
pressures and remain profitable in engine business

Adding incremental cylinder capabilities and longer- b @
term capacity

Expanding engine and compressor product lines to

diversify and reduce end-market cyclicality
(1) Operating proft excludes “Special Nems™ and corporate expense (in calowlation of
segment contribution). “Special ltems” for each period are provided in the Appendix.

Focused on mitigating top-line headwinds by reducing costs to better reflect end market demand.

15




Segment Performance Summary

WX TriMas

(Unaudited, excluding Special ltems, doliars in millions)

Sales Operating Profit Margin(!)
2015 | 2015 | 2014 | 2015 | 2014 2015 | 2015 | 2014 | 2015 | 2014
Packaging $77.8 | $87.9 $80.7 | $334.3 | $337.7 Packaging | 25.0% | 252% 253% | 24.0% | 23.9%
Aerospace $42.1 | $45.4 $35.1 | $176.5 ] $121.5 Aerospace 16.1% | 18.1% 11.6% | 18.1% | 15.2%
Energy $405 | $51.6 $51.3 | $193.4 | $206.7  Energy 58% | 45% 23% | 08% | 3.1%
Egﬂ';zir:;s $32.3 | $37.3 $56.3 | $159.8 | $221.4 Egﬂ:iif:ts 15.2% | 12.0% 16.3% | 13.6% | 15.4%

Top-line pressures intensified during fourth quarter 2015 — taking actions to hold and improve margins.

(1) Excludes the impact of “Special lems.” For a detailed reconciliation, excluding "Special ltems,” please see the Appendix,

16




X TriMas

Outlook and Summary




FY 2016 Segment Assumptions

WX TriMas

Operating

Sales ‘

Growth™

Packaging 4% — B% 22% — 24%

Profit Margin®

2016 Commentary

Organic growth driven primarily by new products and increased
share in emerging markets

Expected growth primarily in specialty dispensing products;
continued weakness expected in industrial end markets
Continuous pipeline of productivity initiatives to fund growth while
maintaining margins

Aerospace 9% - 11% 18% — 20%

Steady OE build rates and share gains expected to boost top-line
Q4 2015 acquisition of Parker Hannifin facility will add to growth
Major distributors expected to continue to reduce inventory levels
Leverage one aerospace platform, improve manufacturing
efficiencies and grow top-line to expand margins

Energy (10%) — (15%) 3% — 6%

Sales impacted by reduced downstream channel spending and
exiting lower margin business

Improve margin level by continued restructuring of footprint and
supply chain, cost-out actions and operational efficiencies

Engineered

Components i

13% — 15%

Industrial market slowdown expected to continue to impact
cylinder sales — sales expected to be relatively flat

Maintain cylinder business margins through productivity initiatives
Continue to mitigate engine-related top-line pressure to breakeven
— entered Q1 2015 with backlog resulting in higher sales, as
compared to expected Q1 2016 sales levels

Grow higher margin Packaging and Aerospace businesses — while expanding margins and mitigating

continued top-line pressures, most notably in the energy-facing businesses.

% 2018 revanue growth varsus 2015.
= Dafined as operaling profit margin, excluding “Special ifems.”

18




FY 2016 Outlook X TriMas

Full Year Qutlook

From Continuing Operations (as of 2/25/16) Comments

-

Continued global macroeconomic and industrial end market
weakness

» Currency not expected to be a significant driver year-over-

year — except strong USD dampens export sales and

Sales Growth (2%) — 2% facilitates foreign import competition

= Organic growth driven by Packaging and Aerospace
Expect ~1% growth from existing acquisition
Qil-related activity expected to remain weak, with energy-
facing businesses’ sales consistent with Q4 2015 levels

+ Savings from Financial Improvement Plan expected to help
- mitigate impact of weak end markets
Earnings Per $1.35 — $1.45 « Productivity and margin enhancement programs drive EPS
Share, diluted( . . growth .

Leverage from the restructured Energy footprint expected to
be muted by expected sales decline

-

+ Managing working capital and capital expenditures consistent
Free Cash Flow( $60 — $70 million with environment, while still funding growth programs
Target ~ 100% of net income

Increasing year-over-year EPS in a challenging macroeconomic environment.

i Defined as diluled eamings per share from conlinuing operalions alfributable to TriMas Corporalion, excluding “Special llems."”
1 Free Cash Flow is defined as Net Cash Provided by Operating Activities of Cantinuing Operations, excluding the cash impact of *Special ltems, " less Capital Expenditures.

19




FY 2016 Outlook — Additional Assumptions *2 TriMas

Full Year Qutlook

as of 2/25/16

From Continuing Operations

Interest Expense $14 — $16 million

.

Comments

Effective July 1, 2016, interest expense on the majority of
variable-rate debt in the Credit Agreement fixed via interest
rate swap agreements (through 2020)

Impact of higher interest rates expected to more than offset
interest savings from debt reduction

Debt reduction remains a priority

4% — 5%

Capital E di
apital Expenditures Sieaion

-

Continuing to invest in Packaging and Aerospace for top-line
growth and margin expansion

Planning additional low-cost country capacity in Packaging to
serve global customers

Expanding capacity of cylinder business to capitalize on
North American market position

Tax Rate Gl

Income more heavily weighted toward United States based
on planned income mix and due to restructuring actions
within the Energy segment

Corporate Expense —
Cash Costs
Stock Compensation

$25 — $27 million
$10 million

-

Expected annual run rate of cash spend reduced following
the Cequent spin-off in June 2015

Lower attainment of performance-based equity awards
resulted in lower stock compensation expense in 2014 and
2015

Target awards and metrics reset following the spin-oft
Includes long term incentive compensation for all of TriMas

20




View into Q1 2016 X TriMas

+ Expect similar environmentto Q4 2015 ... $0.29
— Macroeconomic uncertainty remains
- Packaging’s industrial products sales remain soft given end market weakness
— Low oil prices continue to impact energy-facing businesses’ sales
— No change in Aerospace build rates

* “Pluses” versus Q4 2015 .. e~ $0.03 — $0.04

Packaging's dispensing product sales improve (C}4 h|stl::-r|cally Iower}
Increase industrial gas cylinder sales (Q4 seasonally lower)

Sales related to Aerospace’s Q4 asset acquisition

Incremental Financial Improvement Plan savings

. “Mmuses versus Q4 2015 . e~ ($0.06) — ($0.08)

Higher incentive compensation expense {cash and stock) due to reset of metrics
and targets in 2016

—  Currency transaction gains in Q4 2015 (due to weaker USD) not expecied to repeat
— Insurance recovery in Q4 2015 related to previously settled claim does not repeat

Expect Q1 2016 EPS! to range between $0.24 and $0.27.

N Defined as diluted earmings per share from confinuing operations altnibulable o TriMas Corparation, excluding “Special ifems.” Special ltems for Q4
2015 may be found in the Appendix. 21




Financial Targets

WX TriMas

Target Revenue

Target 2018 Operating

Segment Growth Profit Margin
: = Mid single-digit organic growth, .
Packaging complemented by acquisitions SR 2
+ Mid-to-high single-digit organic
Aerospace growth, complemented by 24% — 26%
acquisitions

Energy + GDP+ organic growth 10% — 12%
Ehgincored » GDP+ organic growth 14% - 16%
Components
Corporate = N/A < 3% of Sales

Key Assumptions:
+ No economic recession
+ Real GDP 1.5% - 2.5%

» Currency rates held
constant at Q1 2015 rates

= Aircraft build rates meet
current industry forecasts

+ Qil price and rig counts
rise to 2014 levels by 2018

= Corporate excludes non-
cash long-term equity
incentive expense

Grow Packaging and Aerospace sales 2x other businesses;

improve Aerospace and Energy margins to historical levels.

22




Summary ' TriMas

+ Mitigate impact of external headwinds via Financial Improvement Plan —
continue to evaluate end markets and costs

« Grow higher-margin Packaging and Aerospace — continue to invest and
leverage

« Drive improved profitability from restructured Energy business
+ Improve cash flow conversion and ROIC

» Drive continuous productivity pipeline

« Consider opportunistic and value-accretive bolt-on acquisitions

« Realigned long-term incentive compensation with shareholders — Total
Shareholder Return (TSR) metric

Firm understanding of the challenges and external factors -
focused on execution for remainder of 2016 and beyond.
23
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X TriMas
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Condensed Consolidated Balance Sheet »X TriMas

(Dollars in thousands)
December 31, December 31,

2015 2014
Assets
Currant assets:
Cash and cash eqUINAIBNTIS.......oooiiiii i e e se e s enresane 5 19,450 3 24,420
RecaivablES, MBL. . e 121,980 132,800
WTVEAMDENTERS ... i s s o i s i i i i S 8 S i i 167,370 171,260
Prepaid expenses and other current assets.. 17.810 8,690
Current assets, discontinued operations.........ccociiinn. - 192 580
Total cument @85B1E........covercrmrerm e rs s s s en nranmrmsnemare nais 326,620 528,750
Propenty and eqQUIDMENt, NEE. .o ieeiiiieis it e ins ihsi s sinsinis iins 181,130 177,470
OO e v oo e o R S T S D S e S 378,920 460,080
ORI angBEE, Mt ot i s i S s aibih e 54 e it s S w0 273,870 297,420
CRBEE ABEBE b i R s e 9,760 20,030
Non-cumrment assets, discontinued operations. - 140,680
TORAL BRI <. oisintt i cies vatiasis i it e SadE VR e T e v $ 1,170,300 $ 1,625430
Liabilities and Shareholders’ Equity
Current liabilities:
Current maturities, long-temn debl.. ... i § 13,850 £ 23,400
ACCOUNTS PAYAIIR. .......ocveiicinraninia i rsrserasssenmanesnrmmsnsaneasanss s eesen nee 88,420 103,510
Accnied Iablles: oo nn i s, S 50,480 60,150
Current liabilities, discontinued operations..............oin.. - 119,900
Total current labilities.........coov e e 152,750 306,960
Long-term debt, Nel..... i 405,780 807,410
Defarmed INGOMIE FaES. . e e raeseee e e s enn st e eenenannnn 11,260 22120
Other long-term liabilities 53,320 67,410
Non-cument liabilities, discontinued operations.........cocvv v cennns - 30,900
Total HabilifIes........oooieee e e e e e e m e s e e e e 623,110 1,034,800
Total shareholders” eqUItY..........c.cv s s s s 547,180 580,630
Total liabilities and shareholders’ egquily.......oooeeeeccinicir e $  1.170.300 £ 1625430
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Consolidated Statement of Operations 1 TriMas

(Unaudited, dollars in thousands, except for per share amounts) Three months ended Twelve months ended
December 31, Decembear 31,
2015 2014 2015 2014

e BB e B e e s B e e s $ 192,760 § 223430 $ 863,980 $ 887,300
GOSEOlSalg s S e e (143, 760) {169,490) (627,870} (B50,290)

Gross profit................. R R S EEE T e R R 49,000 53,940 236,110 237,010
Selling, general and administrative expanses...... (39,630) {33,960) {162 350) (146,590)
Net loss on dispositions of properly and equipment...... ... e, (1,730) {3,330) {2,330) (3,770)
Impairment of goodwill and indefinite-lived imtangible assels.........cocoveeveees (75,680 - {75,680) -

ORI PORL ). comn s vos runsa s sos v i sesiaasiias a5k ass awmmi oS s s ssisns s S s (68.040) 16,650 {4,250) 86,650
Other expense, net:

Intarest BxXpPense. ... e R (3,450) {3,280) {14,060} (9,590)

Debt financing and extinguishment costs. - (3,360) {1,570) (3,380)

Other income (expensea), nel.............. 490 {650) {1,840) (4,100)

Ethar enpoiea; ek e e R L (2.960) (7,240) {17,870) (17,050)

Income (lass) from continuing operalions before income tax expense............. (71,000) 9,360 {22,120) 69,600
INcome tax DENBRt (BXPENSE). ..o e e e 10,200 {1,690) {6,540} 22,710)
Income (loss) Fom Continuing OPERAIIONG. ... oo e msns e e (60,800) 7,670 {28,660) 46,890
Income (loss) kom discontinued operations, net of tax - {6,200) {4,740) 22,390
I I M OB ) s i i e o SR T i i av ei # ceebs a  ariee  bd ES e (B0, 800) 1,470 {33,400) 69,280
Less: Met income attributable to noncontrolling interasts. ... - - - 810
Net income (loss) attributable 1o TriMas Comoration. ..., $ _ (60.800) _3% 1,470 $ (334000 $ 68470
Earnings (loss) per share attributable to TriMas Corporation - basic:

Continuing oparalionS. ... i e e s e s s 3 (1.35) -1 017 5 (0.64) 3 1.03

Discontinued operations. ... E (0.14) (0.10) 0.50

INELINCOME (JOSB) POF BRAM.. ... o icoon sns et oms asa scs s s s smsd nes o on we s o mmms 3 (1.35) § 0.03 $ 0.74) § 1.53
Weighted average common shares - basic 45,188,303 44,938,675 45,123,626 44,881,925
Earnings (loss) per share attributable to TriMas Corporation - diluted:

Continuing OPBrEIIONS. ......ccum it ens st s s b 3 (1.35) -1 017 5 (0.64) 5 1.02

Discontinued operations. ... - (i0.14) (0.10) 0.48

Met income (I055) PEr SREM........ooicve s e § (1.35) & 0.03 § (0.74) § 1.51
Weighted average common shares - diluted 45,188,303 45,384,460 45,123,626 45,269,409
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Consolidated Statement of Cash Flow

WX TriMas

{Unaudited, doflars in thousands)

nded Docombaer 31,

MR ENSee el 2

Cash Flowsirom Oporaiing Activitles:
Mt mcome Joss)h...
ncome (loss) kom mcmmmnp«mms
Incoma (loss) kom continuing openalions.
Acjustments to reconcile net mmmﬂmmmm by opemting acthities, net o
acquisition impact;

Imgaimment of goodwil and mkmmmuﬁe.um TE G0

Lerts e dapasitions of propety and squpment 2330

=T

20,970

1.710

(TS0

6340

{500

.87

[INcrease) SeCrease N red shibios. 5,300

(e it ecradar in iminlons.. . EE ]

Decsoase in prepakd sxpersas and other asssls. 4,730

Frerease (decreasn) in accourts payably and accrued labilities. . [rekan]
Oter, nel........... i

mmhmﬂeummmo{ommnumummummml. i TEETO

Mot cash provded by jused for) operaiing activities of discontinued opemiions. ..

et cazh prodeod by aperaling sctodlies. 0ol of Soguisition Mt LR

Cash Flowsirom |rwesiing ActiviSos:
(28,6600
Acguisition of Businesn, vt of cagh nequired (10,000
het proceeds bom disposition of assels... 1.700
Mot zash e b iraaling nethiliog uaunmwm (38 960)
Mel cash used ke imesting acthilies of disconlinued operations. 2510
et o et BO7 iMmar i Ml (3 AT

Cash Flowsirom Financing Activities:
Proceeds. hom bormmwings. on tevm laan baciltios. 275000
Repayments. of bomowings on Temm kan cilities a4 BE0)
Froceeds Fom bormmings on rnohing credil and accounts ncenabie bcill 11Z880
Fopxyments olbofmmqﬁmmmngcm and arcounts peceivebie Rodithes. 1,169,370
Parymonts for detormed punchase pice., s . (LA

1.850

Shates susmendeted upeen wsling dweﬂl and resivicied sbock awards to cor in
obligations....
Procoods. e exsreisa of umwm
Ewcess tax berefits bom sinck based compensalion
Cash transdersed 1o (har Coguen! BUSineses, ...,
Mt cash provided by jused for) inancing activties of continuing opemtions. ..
Mt cash previded by jused for) inancing activies of discentinued openiionn
Met cash provided by [used for] Brancing actmilies ...

Cah and Cash Equivalonts

(.97
24400

Supplemental desclosure of cash Sow indomation:
Cash paid for interest................

$ 15470

2014

AT
21,380
18,060

1,080
16.530)

EARL]
{1180

360
8,790)
)

5.250
1183
41,5601
02 50
30.BB0

123,400

{23.000)
(382 830
200

405, 680)
418
£10,090)

275000
18,810
1,063,860
[283,0r30)

(3,840
1580
{51,000)

2.0
840
1180

284 450
—
284110

12.580)
27000

£ _tasy E oasa

$ 0T

i 30,550 § 41,110
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Company and Business Segment

| ) . X TriMas
Financial Information

{Unaudited, dollars in thousands, from continuing operations) Thres months ended Twelve months ended
Dacember 31, Dacamber 31,
2015 2014 2015 2014
Packaging
§ TTEN0 § 80,710 $ 3M2Z70 0§ awTI0
Operating profil,. $ 18380 § 18180 $ 78470 % 77850
Special tems to consider in evaluating operating profit:
Senverance and business restneciuring costs... i3 £ 1050 % 2,220 H 1,760 & 2,840
Excluding Special Rems, operating profit \wuld haw bacn 5 19430 § 20,400 $ 80230 § B06H0
Aprospace
Mat sales,., R TS B B R S R A S, Y Ml F 5080 $ 176480 § 121,510
Operating p«m i e e G R i it 5810 % 3,440 $ 28320 % 17830
Special tems to c:ur15|d¢=_-l in alﬂ]uallng opermmg pmﬁt
Severance and business restruciuring costs. . L3 &T0 3 620 3 3,610 5 620
Excluding Special Rems, operating profit \wuld haw benn 5 6,780 5 4,060 % 31,830 5 18,450
Energy
uper.ﬂmg Inss AR BN £ R R S S S S - 1~ | T {7.530) $ (97.060) % [6 GED)
Special tems to cnn5|der in a\e]uatlng opersnmg proﬁ‘t 1|uss;
Senverance and business restreciuring costs. .. 5 e 0 M B0 % T.4E0 $ 240 0§ 11,890
Release of histarical translation adjustments reia:ad lu tha- clusum ul EPEZJ“EI'I manufnmunng 1a¢:|||h,| L1 = -1 1,270 3 5 1,270
Impairment of goodwill and indefinite:lived intangible assats.. 5 72,500 L3 - 5 72500 5 -
Excluding Special Rems, operaling profit (loss] would haw b\mn s (23300 $ 1.200 $ n.s20 & 6,500
Engineared Componenis
Mot gales. ... s 32,340 3 56,300 % 159,840 £ 221,380
Oparating profit... 5 1670 § 9,160 $ 18240 § 34,080
Special tems to consider in evaluating operating profit:
Sevarance and business restruciuring costs... L 50 % H 20 %
Impairment of goodwill and indefinile-lived m:ang!blu a.ssaLs 5 318 - 3 3180 & .
Exeluding Special Rems, operating proft would have been., 5 4,900 % 9,160 $§ 2700 5 34080
Corporate expenses
Operating loss.... 5 (72300 % (6, 600) $ (320200 § (36450
Special tems to (:UI'ISId-Bl in a-ﬂ]uatlng opamiqu Iuss
Severance and business restnaciuring costs . 3 500 $ . $ 1,440 8§ .
Excluding Special Rems, operaling loss would hanve been,,, 5 (673 % (6,600) ¥ (306800 F  (36450)
Total Continuing Operations
et sales. £ 192,760 3 223430 $ 883,880 % BBT300
Oparating pmfn unss § (660400 % 16,650 $ (42500 & 86650
Total Special Rems to consider in evaluating cperating profit (loss). 5§ 90080 % 11,570 $ 10580 0§ 16,620
Excluding Special Rems, operating profil would have been...... § 22080 % 28,220 § 101660 & 103270
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Additional Information Regarding Special ltems
Impacting Reported GAAP Financial Measures

WX TriMas

(Unaudited, dollars in thousands, except for per share amounis)

December 31, December 31,
205 w14 25 2014
Income (los) from confinuing operations, §  (s0BoD) & TED 5 (ZEESD) § 46800
s Nt income altautable 16 roncontnling inbesesls.. - = - o
Incom (s rom continuing operations atibutabie to TnMas Cnmmlmn 8 4 R o i e i g i e i 1 i (50,800} T.ETQ |28,EE0) 46,080
Afver-lax impact of Special Hems to condder in evaluating quality of income (loss)
from canlimiing oparalions
Fsinaso of hisioncal anslaton ndjstmonts. mlated bo the closune of Bmzikan manulectuning [ncdity s 1.2 - 1.270
Sewrance and business restruciuring costs... 8,760 8,180 21,810 13,880
Impairment n{ﬂbodmladrdﬁrﬂn-kndrﬂm“m 260 . 4,260 -
Dot Enancing and eatnguiahmdel Cosl3.....u - 2,120 1240 2120
Excluding Special liems, income from continuing eperations atiributable to Trikas Corporation would have been. .. § i3z S 20240 & SAESD 3,450
Theee months ended Twelve months ended
Ducambar 31, Ducombar 31,
2M5 2014 25 2014
Basic “mlllgi{ruﬂpﬂ shame from conlinuing operations a ta TriMa s Corporation, a% reporied. ..., 5 s 8 R ] o) § 1.02
DRIV AL ™ . .o hs e aamic it bR SR X~ - (X1 -
Aftertax impact of Special Hems b cnnﬂlhrh evnluating Irulllr{ld E‘ﬁ
from continuing operations:
Fatloase of hisiodcal ransistion adjustments. relatod 1o the closune of Brazilan manutscturing kacity . (i1~ - a0a
Severarece and business mairuciving ceab............ = F3] [o¥ea] 5 LR amn
Impadmani ol goodwill and indedinii- Inn:lrﬂmgﬂansm 141 . 1,41 g
Dbt fnancing and extinguishment cost . o & 0.03 0.04
Excluding Special Homs, EPS from condinuing operations would have been..... s —————. 9 [ I D4 § 1.2 8 1.40
G shares e —————— e ————— e ———————— 45,513,000 45,384, 450 45, 403 BE4 45 268,409

Theee months ended

Twelve months ended

" inpact of 424 607 and F59.330 ahank jor (ha Thitd months and teihd months endod Decombse 31, 2015, niaps iy, which wiuld hin Boon @hili 16 tho COMPUELAEN Ol DMNGE P $hisn in 40 iRcoms

possition
Theee months ended Twelve months ended
Decambar 31, Docambar 31,
015 2014 015 2014
o g profit from 1 Speclal ltems). 5 22050 0§ @MIN F M § 1002
Canpnailiy e paseicioiei kaﬁﬁn il DeenE)... . 6,730 6,600 30,680 36450
Segment operating profit fexcluding Spacisl 1) £ ZETB0 £ 34N S 132340 § 13.7M
Segment ap g profit margin g Special items).. 14.9% 15.6% 15.3% 15.7%

Mt cash peovided by openting scthilios of continuing cperations.. ...
Add: Cash irpact of Financial Imprevanmsen Plan.....
Cash Flows from operating acthities excluding sp-a-cl;u ftoms.
Less: Capital expendiiunes of continuing apermlions. .
IFrie Cash FIon BOM GO OEIEMEONE. ..\ carus11marta1s1smamm 110501 a8 RS b AR N8 AR 1R AR AR R BAAS SRRE EATEAS R

Theee months ended
Decomber 31,

Twelve months ended
Decombar 31,

2015 2014

2015 204

] ATH30 % d9ER0
2160 s

& TMsm 0§ xSk
2,850

42,890 9 B0

(B30 [4.680)

3 41600 5 35N0

T840 2,520

{20, 660) (23,000}

S 50800 § 60530
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Current Debt Structure

WX TriMas

(Unaudited, dollars in thousands)

Cash and Cash Equivalents................ccoooevvieens

Credit Agreement..........ccocvvvvenevennenans

Receivables facility and other..............

Debt issuance CostS.......ocoovviieeiciiiieiiie
Total Debl.......ooe e

Key Ratios:

Bank LTM EBITDA..........ccocoiiiimiiiimnnnssnriniesnsana:
Intarast Covarage Ratio.........ccveevveimicniniveiiennnns
Eemrage Ratlen S e e e

Bank Cow

Minimum Interest Coverage Ratio.............c....c.....
Maximum Leverage Ratio.............. R

December 31, December 31,
2015 2014
3 19,450 5 24,420
371,820 558,530
53,860 79,040
{6,050) (7.760)
419,630 630,810
3 154,180 $ 243,610
12,77 x 13.02 x
2.80 x 271 x
3.00 x 3.00 x
3.50 x 3.50 x

As of December 31, 2015, TriMas had $126.9 million of cash and available liquidity

under its revolving credit and accounts receivable facilities.
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LTM Bank EBITDA as Defined in Credit .
N\
Aaresmar . TriMas

(Unaudited, dollars in thousands)

Net income (loss) for the year ended December 31, 2015 .o.oooiiiiiiiiiiiieiiiiiciccicicitsiivieieaeaaaeeee B {33,40G]|

I e sk S B o v et s e e L D L T B R S S S i T 0 14,080
I O B A B OIS B s s o e R P S e R T S T TR D S e R S S T T 6,540
Bepneciation:and ameriZa O currsanmrerss s s e e e s s TS T R TS A R S S R 43,540
Extraordinary non-cash Charges. . ... e 75,880
MNon-cash COMPENSatION BXPEMSE. .. oo et e e e e e te e s e s e e e sese st e aen e e e e e 86,340
X her norscagh expensas O 08 es i v S R s R S R R 17,830
NOn-eCUNING: S PONS8S O OSSR B s B s L s 15,000
Acquisition: INtagration COSES: xS T o S B B L L R R e 1,880
Debt fimancing and exbgUlShment oSS ..o mimmmnaini i vntashi 1,970
P T el S O NOTUS s oo 5 0 0 3 5 005 50 S 5 6 A RS 4 740
Bank EBITDA - LTM Ended December 31, 2015 V..., $ 154,180

M As defined in the Credit Agreement dated June 30, 2015.
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